


' 


Se 


| 






REPRESENTING THE INDUSTRIAL AND 


HUNT’S 


JHE 


AND 


MERCHANTS’ 
Weekly 


MAGAZINE, 


Newspaper, 


COMMERCLAL INTERESTS OF THE 










UNITED STATES 


[Entered according to Act of Congress, in the year 1892, by Wm. B. Dana & Co., in the office of the Librarian of Congress, Washington, D. C.) 





VOL. 54. 


SATURDAY, JANUARY 9, 1892. 


NO. 1,385. 








CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
week ending to-day (January 9.) 





























































































































































































































CLEARINGS, Week Ending January 9. 

Returns by Teiegraph. 1892. 1891, Per Cent. 
New York...........-. ecceceeee]| — $764,818,536 $581,921,994 +31°4 
98,201,408 80,930,038 +21'3 

74,003,924 60,224,736 +22-9 

16,011,439 11,801,476 +35°7 

WR ctkin ccacccooneneconsad 89,248,000 72,830,000 +22°5 
®t. Louis 22,664,650 20,606,793 +84 
New Orleans ...... ..-.--.----. 12,950,899 11,952,806 +8°3 
Seven cities, 5 days.......| $1,077,895,847 $840,567,843 +28°2 
Other cities, 5 days............ 160,293,416 145,186,493 +10°4 
Total all cities, 5 days..... $1,238, 192,263 $985,754,336 +23°6 

All cities, 1 day.............. ui 225,411,683 182,553,129 +23°5 
Total all cities for week...| $1,463,603,946 | $1,171,367,465 +24°7 

The exhibit of clearings for Dac. and the year is as follows: 
Dec mber. | Twelve Months. 
1891. 1890. {P.Ct.| 1891. 1890. )P.Ct. 
ca g | t g | 

New York. ..../3,259,045,246|2,867,489,735 +-13°7 (es 749,322,212 37,458,607,609) —9°9 
tON........./ 418,537,059] 388,872,809, +7°6| 4,753,810, 087 5, 130,878, 745) —7°3 
2 24,556,500) 25,567,300} —2°8| '278,010.7 267,584,600! +3°9 
8,475,363] 8,729,532) —2°9| 104/642" 709 104,999,439) —0'3 

5,859,474] 5,893; 914) —0'6 71, "249,781 7,603,144) +5°4 
5,533,536 5,299,350, +4°4 63,530,164 66,014,138 —3°8 

5,458,154 Ser aan +52) 61,366,423) 60,018,318, +2° 

a 5,409,900] 5,389,062) +0°4|  62'618,191/ 61,606,058) +1" 

Loweil .... 3,593,955|  31437.938! +4°5 0,509,566|  39,272/643| +3°1 
‘New Bedford.| 2,073,346} —1'884;371'+10-0|  23°723/624| — 21'103.733) +124 
Total N. Eng} 479,795,287] 450,261,510] +6°6| 5,459,491,245, 6,819,110. 0818) 68 62 
289,997,327] 297,079,401] —2-4| 3,296,087,935) 3,710/248,015| —11°2 

59,359,011 56,874,469] +4°4 ,062,256| "786,694,231|—13°7 

3,439,096] 59,455,792|+23°5| 739,713,517| 753,095,193) —2°3 

35,065,564 33,975,279] +3°2| 391,992'447| 352'891;397/4+11°1 

810 71,315) 7,253,834)+11'3) — 88/355,1 85,033,427, +3°9 

3,663,721 3, 734,261] —1°9| 42'227/250) 42,719,779) —1°2 

3,989,744 :726,771} +7°1| 45,228,387) 41,305,672) +9°5 

473,579,778 462,099,807] —2'5) 5,278,060,001) 5,71,992,714) —8°5 

423,945,528) 359,252,542/ +18°0| 4,456,894,330| 4,093,145,904) +89 

62,143,900] 56,139,200] +10°7 218,750| "640,579,450, +4°3 

32,430,015]  39,537,433|-17-9| 319,533,635] 361, 270, 395/—11°6 

29,773,991] 25,391,099] +17°2| 317,297,190] 300,6 +55 

25,392,275] 24/039'858| +56 264 ‘016, ‘872 265, 470: 453| —0°5 

15,100,500] 13,451,700] +12-2| 158,3601800| 154'753;000] +2°3 

11;720,516 ,087,553| +29°0, 106,132, 350 105,565,177} +0°5 

Peo pre *483,147| 8173401] —8 88,957,860| — 84/502'238] +5°3 
Grand caer 3,969,274|  3/330,738]/+19°2| 44 636,146 6| — 38,278,226]+16°9 
Tot.M.West.| 611,959,146| 538,403,524| +13 7 0,421,085,993) 6,044,212,850| +6°3 
San Francisco.| 75,525,100} 78,090,165 893,268,703) 851,066,173} +4°9 
‘Portland......| 8,985,587} 8/815,155 +3 3 102'570,167|  93/442°225] +9°8 
? ttle. peer 3,987,192] 4.789,814/-16°8| — 48,977.349|  56,753,230|—13°7 
Tacoma ....... 3,544,259} 4,542,760] -22°5| 49,050,628] 46,634,668] +5°2 
Los yp ne ag 4,409,360 3, "293, 316)+33°9 39. 642,260 32,165,081) +23°2 
Total Pacific] 96,451,498] 99,551,240 “i 1,133,539.107| 1,080,061,377| +4°9 
Kansas City... 2,366,520} 39,135,31 +83! 460,471, = ,906,771| —6°2 
Minneapolis...| 42,673,614] 31,308;633]+36°3) 366,715,218} 303; 1912-013 +20°6 
Bt. Paul... :| 26,364,750] 20,498,436|+28'8| 242/075.27¢| 225; 971 +7°3 
Omanha.... ..} 21,644.785) 20,433,102] +5°9| 215,103,316) 2: 56,5 Pony 170] —16°2 
Denver.... ".| 19,827,520) 19:744'978] +0-4| 230/134,970|  255;497'797| —9°9 
Duluth.... .:/ 8,088,263] 8,801,501! —8-1; 98;735,931| 105/297! —62 
Bt. Joseph ...| 7,669,927] —_7,461,482/ +2°8| 79,544,031] —_-79/1281170] +0°5 
Sioux city c..| 5,383,730 368,348 +0°3!  49,8345653|  48/910,563] +1°9 
Des Moines. .| 3,817,369) —:2,794,379/+29°5! 40,777,886!  33;137,849]+23°1 
Wichita... .. 2'306,511|  2°358;622) —2-2 20,277,056 739,635] —32°2 
Lincoln ....... 2'948,211| — 2/603,440/+13°3] — 28,025,00 29,774,112] —5°9 
Topeka........ 1,717,753} —1,459/881! +17°7| 19% "884, 098 19,425,197] +2°4 ! 
Tot oth'r W.| 181,603,953| 161,968, 508, 14-0] 1,857,579,259' 1,836,833,983| —1°6 
St. Louts.......| 110,239,723} 97,781,117|+12'7| 1,139,599, 575 1,118,573,219| +1°9 
New Orleans..| 57.823,012) 64'595,624'-10°5| | °514;807,422| '524'442'837| —1°8 
Louisville 599 x —T'4 57,352,090 Py yt —10°7 

. 1 

? 152) 5,852,550 —12°0 "167, 0450] +12°4 
Chattanooga..| 1,760,000 263,400 —22°2 "193, 32'100,000|—27°7 
Birmi ogham.. 2'324'170|  2'816,896 —17°5| 80,855,169 9'137,683|—21°2 
Lexington .. 2'013'482| 21175 301] —7'4| 22,455,696] 23,597,815) —4°8 
Total South. 265,392,432) 207,834,076 09! 2,734,201,580| 2,768,250,651| —1°2 
otal all.....|5,370,832,340 340)4, | 847,609,388, +10°8'56, 836,836,237 60,820, 30,829,0 000, 002} —6'9 
Outside N. Y.'2,111,787,004'1,980,119,053' +6" joanne 887,514,025 23,370,482,393| —21 





The exhibit for the week ending January 2 is as follows: 


























Week Bnding January 2. Week End’o Dec. 26- 
1892. 1891. |P. Cent 1891. P. Cent 
$ ad $ 
New York......++++- seee-| 669,345,446] 574,769,699, -+15°5| 641,610,994) +4321 
Sales of— 
Stocks. Shares.)| (1.427, 778) (781,651)) (+82.7 | (1,740,260) |(+202'0 
(Cotton . bales (589,00 (462,100)| (+27°5)| _ (486,500)| (—11°5 
(Grain... bushels.) 16 PAS 000 (090) (13,808,800)| (+341)} (17,631,725)| (+73°4 
(Petroleum ooo (1,384,000)| (—90°5) (16,000)} (—97°9) 
BOStOT.......ceeeeeeceseees 95,903,595} 94,017,331 409} 79,282,502) +15 
Providence 5,139,900 5,801,100) —11'4 4,900,000: +2°1 
Lartford.........-+- 1,960,693 3,509.5 —44'1 1,732,899 +6°0 
New Haven 1,084,936 1,287,265) —15°7 1,062,981 +16 
Springfield 1,263,841 1,243,204 +17 1,028,551 +41 
Worcester 1,432,100 1,195,067| +198 1,079,427} +11°7 
pee. 1,246,915 1,219,669 +2°2 1,137,721] +13°3 
1 IER 640,000 (491 -3 790,030] +86 
Now peatord, 498,567 418,213) +192 358,983] +10°5 
Total New England...| 109,170,577} 109,358,895 —O2|- 91,373,004) +146 
Philadelphia 59,681,846] 62,469,924 —4%5 59,001,082 +5°1 
Pittsburg... sae 12'607'888] 10,580,008] +13°5| 12,637,659] +20°3 
Baltimore.. 12, 574. 563 13,611,041 —76 12'2) 5,690] +19°L 
Buffalo...... 7.077,429| 6,329,613} +11¢] 7,000,000] +81 
Washington 1,424,793 12 0,049; +12°2 1,681,281] +268 
Rochester 1,370,048 1,363,013 +0" 1,183,378 +29 
Wilmingto 1 625,199 +9 819,545} +14°2 
Syracuse.. 1,059,993 795,821} +34°5 694,726) +14°9 
Binghamton. 7,2 241,000 -57 201,500 +99 
Total Middle........... 96,199,904) 97,285,668 +12} 95,444,841 +9°3 
Chicago..... 81,409,749} 69,141,621) +417°7 79,351,191) +20°2 
Cincinnati........... 11, 622, 600| 11,780,500 —1°3} 11,807,200) +423°3 
Milwaukee........ .. 5, 077. 652 5,108,424] +17°0 6,239,288] —12°3 
etroit........ +++ 5.100, 4,831,640 +5°6 5,096, 189) +0°5 
Cleveland ...... 4,724,047 4,331,470 +9 4,807,781 +10 
Cea sis puseae| tara! tise] Roose] tare 
765 847, j 009,01 ‘ 
oe nasil 1'473,490] 1,569,531] —61] 1,416,679} —11" 
Grand Rapids 044 "703, "372 _ +298 735, 780; +180 
Total Middle Western.| 116,251,047] 101,891,872 414-2] 114,278,708] 4161 
. £951,142} 16,983,093 —61 12,155,517) —12°3 
he gag ¥ 78,3 1,885,610) —16°3 1,723,347 - 
1,216,169 1,770,917} —31°3 ,029, 
72,239 1,060,303] —36°6 27, 
891,236 70,524 —82 499,827 
119 771,100} —17°2 742,179 
20,947,233] 23,441,547) —10°6) 16,677,858 
nsas City.......e.-eeee 7,443,639 6,918,793 +76 163,955 
Sereda 4 o oes cee 7,160,704 5,799.2 14) +23°5 71565,426 
St. Paul.. .......-. 4,700,000 3,666,224) +28°2 100,0 
Omaha.....--+-++++ 4,338,929 3,494 +24°2 4,494,109 
Denver 80) 3,696,852 +2'8 3,741,886 
Duluth.. »500,000 1,503.9 -0'3 1,690, 
8t. Joseph. ee 1,645,993 1,609,654 +2°3 1,416,835 
Sioux City.. 859,536 877, —2°1 1,029,155 
Des Moines. . 769,160 635,222) +43°7 600, 
Wichita....... 411,562 1,021} —10°7 548,879 
Lincoln...... 525,000 422.216, +243 537,471 
Topeka. ... ..cc.ceeeeeeeee 369,688 348,650 +60 371, 
Total Other Western..| 33,524,211] 29,334,076, +14°3) 35,168,813 
tt. LOUis.......eseeereeee 19,763,754’ 20,110,914 —1'°7| = 21,564,9. 
) Orlean 11,320,244) 13,714,581) —17°5) 11,173,892 
Louisville. . 5,373,367 6,380,071; —15°8 5,222,411 
Galveston 3,000,000. 8,2:35,90 -73 2,704,765 
Houston. 31,456,000 1,852,781 +5°6 2,289,475 
ere sige ase] Aes) bso 
oeseeneses 107,% 962,75: —28" 2,500, 
iam 1371} 1,007,570; =} 8 800.000 
. Mi. ccccccecccece 569,814 729, —21 y 
(|  paaaaneepemnees 965, 979,390] —1'5 938,145 
Chattanooga.... ......++ 286,00 527,300; —45°8 359,000 
Birmingham............. 427,720 545,490; —216 455,403 
WACO... .cccce.cccces 890,0 090; + +60°0 *914,357 
Lexington..........- 332,224 373,618) —12°0 349,487 
Savannah*. 1,688,712) —.cccccce see 1,896,913 
BREE... ccccccccces coes 1,484,595) eee ee eee 1/480,126 
Total Southern........ 49.044.623) 54,871,981; —10°6) 50,364,540 
BOMsccscccicce cose 1,094,393,041| 990,863,738} +10°5 1,044,918,848} +22°8 
— — — \aaaer eee =—= 
Outside New York...... 425.047.595) 416,094,039) +2°2) 403,307,854) +10°4 















































































































* Not included in totals. : 
Compilation of sales, &c., for years 91 and ’90 is as follows: 





Twe've Months, 1891. 


Twelve Months, 1890. 























Description.| Par Value Actual | 4yer'ge Par Value Actua! | Aver’ge 
or — Value. e.| or Quantity Value. Price, 
Btock | Shre| 6 garroi7ssi0 4 9 fsatzzars10 571 { lgggitieraiens| (3977661193) 60°2 
RR. bonds. . |$383,715,000! $286,720,303! 74°7 S401, 829. 220) $824,901,907| 89°8 
Gov't bonds| 31.460, 300) $1,691,355 ,115°8 20 $3.15 "152,712 1208 
State bonds 3,475,100,  $2,133,024| 61°4 $f: ‘$7 70. too! 56°7 
Bank stocks| $1.700,245| $2,524/861/148°5 $4,092, ces $5,12 136; 82 zs 103 3 
es EE AE n§ —|- Pd OPE eae ain 
Total... ET po 581 | $7025,096,405/84, 313595315) 61°4 











29,275, 215|64 1-Se. . ot pony 000) $127, ees.é are ‘991 1- ~ 


Pet’l’m.bbis| 45,623,000 
Cotton. ble! 26, "692, 300 $1, 157553155 $48: 37 8,500 $1, see es 
Grain. bush. |2231,976,587 $2,152835377|96\ge._|1, eat 290; 1225 /$1.4 savsor76ie 2c, 
Total value ~~ \@7,444980739' 37,215300511. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 87, 88,89 and 90 for our State and City 
Department to-day. . 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


The first week of the new year has demonstrated that 
we have substantially come to the end of our gold im- 
ports for this season. Foreign exchange, after hav- 
ing declined towards the close of the old year, has again 
advanced, until this week the nominal rate for short 
sterling closes at 486, with the market firm. That 
state of the exchanges we may assume virtually termi- 
nates this season’s movement of bullion to America. It 
would be premature as yet to attempt to discuss the 
various causes for the arrest of the inflow that has thus 
so soon occurred in face of an unusually large trade 
balance, which we are authorized to affirm, judging 
from the latest official figures, is still accumulating in 
our favor. By-and-by when the main facts have be- 
come matters of record, they will present an economic 
question that will be well worth the study of all our 
financial doctors of whatever school. In the meantime 
it will be not only of interest, but also of use, to state 
just what have been the proportions of this phenomenal 
gold movement since it started, in January 1891. For 
the six months ending with June 30, 1891, 

the total ne¢ exports were 
In July 1891 the gross exports of gold 


$67,154,140 


6,662,674 


Making the total exports in the 7 months. . $73,816,814 


The import began the last of July, the closing week 
of the month, there being moderate gold imports from 
London, Paris, &c., as well as large exports. For that 
month (July) the gross imports were $1,029,148 
In August the net imports were $1,222,587, 

in September they were $7,106,138, in 

October $16,088,352, in November $8,- 

489,768, making net for those four 

months $32,906,845 
In December (including the San Francisco 

imports) they were about 4,500,000 
$38,435,993 

The result would seem to be that we have imported the 
last six months of 1891 a little more than half of the 
ameunt we exported during the first seven months of 
1891. In that year (1891) our product of gold was 
probably about 33 million dollars. We consumed 
of this metal in manufactures for the same twelve 
months about 13 million dollars. That would leave 
say, roughly, 20 millions to add to stock, thus giving 
us in 1891 with the imports above set out new gold to 
the amount of 584 million dollars, against a loss by ex- 
port in the same period of 73} million dollars, or a net 
loss for the year of 15} million dollars. 

The year has opened with a very easy money market. 
Offerings even on time are liberal, indicating a prevail- 
ing belief in a continued abundance for the winter 
months at least. This week the banks have made a 
further and material gain in reserva, largely on account 
of Government disbursements for interest. On the 


Total imports since July 1 1891 





four per cents there was due the first of January 
$5,595,740, and on the currency sixes $1,938,705, or 
an aggregate of over 74 million dollars. A portion of 
this amount may have been disbursed by the Govern- 
ment at other cities and a portion we assume is likely 
to appear in next week’s bank statement. At all events 
the net excess which has gone into our Clearing 
House institutions this week on account of Treasury 
receipts and disbursements reaches less than one-half 
of the 74 million dollars of interest which fell due on 
New Year Day. Besides this item, however, the 
banks have during the same period gained from the 
interior movement, so that the statement to be made. 
public to-day ought to show quite a large addition to re- 
serve. The surplus reported last Saturday was $17,- 
232,050, of which five of the larger banks held 
$7,950,900. 

Because of the facts stated above, notwithstanding 
the very heavy transactions at the Stock Exchange at 
generally advancing prices calling for large borrowings 
by the commission houses, money on call representing 
bankers’ balances has tended downward since the be- 
ginning of the week, loaning then at 4 and later at 
34 per cent as the highest and falling to 2 per cent 
almost daily since Wednesday and yesterday getting 
down to 14 percent. The average for the week has 
been 3 per cent, at which renewals have been made; 
banks and trust companies, however, maintain 
4 as the minimum, although they do com- 
paratively little on call. Time money is pressing on 
the market from all quarters, and while the demand is 
fair it is by no means urgent. The rates for good Stock 
Exchange collateral are 3 per cent for thirty days; 34 
for sixty days; 4 for ninety days to four months, and 
44 for five to six months. For commercial paper there 
isa good demand, which absorbs the supply without 
leaving any accumulation. The inquiry for first-class 
is chiefly by city banks and other institutions, while 
lower grade paper is taken by out-of-town buyers. 
Rates are 44 per cent for sixty to ninety day endorsed 
bills receivable; 4? to 54 for four months commission 
house names, and 5 to 6 for good single names having 
from four to six months to run. 

Discounts are very easy in Europe. The cable re- 
ports sixty to ninety-day bank bills in London 1$ to 2 
per cent ; the open market rate at Paris is 24, at Ber- 
lin it is 2 and at Frankfort 24 per cent. It was re- 
ported on Thursday that the statement that a Russian 
loan for £20,000,000 is being arranged depressed Rus- 
sians at Berlin, and it is further said that the press is 
renewing its campaign against these securities. The 
London and the continental bourses were heavy on that 
day because of a story that France will not permit British 
sailors to land at Tangiers, indicating that the political 
situation was again subjected to some tension; but the 
foreign bankers regarded these reports by cable from 
London as greatly exaggerated and intended for effect. 
upon our stock market. The Bank of England gained 
£172,000 bullion during the week. This, as we are ad- 
vised by special cable tous, was due to an import of 
£151,000 chiefly from Portugal and India, to receipts of 
£221,000 from the interior of Great Britain, and to the 
export of £200,000 wholly to the Argentine Republic 
and Brazil. .The Bank of France gained £106,000 gold 
during the week, and the Bank of Germany since the 
last report shows a decrease of about £857,000 of this 
metal. ‘ 

Foreign exchange has been strong and higher 
this week, as was the case last week, having 
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been influenced by easier discounts in London, by 
selling of stocks by the arbitrage houses for European 
account and by low rates for money here which pre- 
vents speculative selling of bills, bankers being unable 
satisfactorily to employ their balances. Compared 
with Thursday of last week Brown Bros opened on 
Monday at an advance to 4 83 for long, and later in 
the day the Bank of Montreal moved up to the same 
figure, leaving short unchanged at 4 853. Baring, 
Magoun & Co. maintained their rate at 4 82} for 
sixty-day and advanced to 4 854 for sight, while the 
the Bank of British North America posted 4 83 
for long and 485 for short. On Tuesday 
Baring, Magoun & Co. advanced the long rate 
to 4 83 and the Bank of Montreal to 4834. No fur- 
ther change was made until Thursday, when Brown 
Bros. moved up to 4 834 for long and 4 86 for short ; 
Baring, Magoun & Co, advanced long to 4 834, and 
the Bank of British North America posted 4 834 for 
sixty-day and 4 854 for sight; yesterday all the 
other drawers marked up short to 4 86, while the Bank 
of Montreal and the Bank of British North America also 
advanced long to4 84. The market closed dull but firm 
at 4 834@4 84 for long and 4 854 to 4 86 forshort. Rates 
for actual business were 4 83 to 4 834 for sixty-day; 4 85 
to 4854 for sight; 4 85} to 4 854 for cable transfers; 
4 82 to 482} for prime and 4 814 to 4 81? for docu- 
mentary commercial bills. 

We review in a separate article the final estimates of 
the grain yield of 1891 as furnished by the Washington 
Agricultural Department this week. There is one fea- 
ture of the subject that may be referred to here, as 
bearing upon the heavy movement of grain over West- 
ern roads and the strikingly favorable returns of earn- 
ings which such roads as a consequence are able to 
make. When one sees how very large the production 
of wheat in all the leading Western States has been, 
according to these estimates of the Department, it does 
not appear surprising that the traffic in that cereal 
should be of enormous proportions. Take the North- 
western section for instance, where the _ roads 
are especially distinguished just now for the 
excellent character of their exhibits of earn- 
ings. In the two Dakotas alone the yield of whea‘ 
is placed at 82 million bushels, as against only 404 mil- 
lion bushels in 1890, so that from these two States 
there is double the quantity to come forward that there 
was the previous season. ‘T'o this increase of 414 mil- 
lion bushels from the Dakotas there are further heavy 
increases to be added from the other States. Thus in 
Minnesota the crop is 55 million bushels against 38 
million bushels, in Iowa 27 millions against 19 mil- 
lions, &c. In the six principal Northwestern States 
the yield for 1891 foots up about 196 million bushels, 
against only 126 million bushels for 1890, giving an in- 
crease of about 70 million bushels. So in the other 
leading sections, the four Central Western States—Ohio, 
Illinois, Indiana and Michigan—showing a total produc- 
tion for 1891 of 163 millions against 96 millions for 1890, 
and Kansas and Missouri a production of 80,598,000 
against 45,833,000. It is a remarkable fact that there 
are no less than four States which have produced over 50 
million bushels each, namely North Dakota, Minnesota, 
Kansas and Indiana. It is needless to say that such a 
record is unequaled. Below we compare both the wheat 
and the oats production in the two years for the three 
sections mentioned. The figures as to corn for the 
different States are given in the separate article already 
referred to. 


-— Wheat Production.— ——vats Productiwou.——~ 
1891. 1890. 


¢ 1891. 1890, 
Nor’western Section. Bushels. Bushels. Bushels. Bushels 
N’th & So. Dakota. 81,819,000 40,411,000 40,035,000 24,846,000 
Minnesota......... 55,333,000 38,356,000 52,015,000 38,102,000 
_ , Saas 27,586,060 19,041,000 102,577,000 71,397,000 
Nebraska.......... 18,030,000 15,315,000 48,599,000 22,430,000 
Wisconsinu........-. 13,043,000 13,096,000 49,348,000 38,919,000 








195,861,000 126,219,000 292,574,000 195,994,000 
Southwestern Section. 





Kansas............ 54,866,000 28,195,000 37,132,900 31,269,000 
Missouri............. 25,732,000 17,638,000 27,568,900 24,579,000 
80,598,000 45,833,000 64,700,000 55,848,000 
Central Western. 
| eer 45,531,000 29,984,000 28,523,000 20,004,000 
Indiana...... ..... 52,807,000 27,928,000 21,034,000 17,800,000 
NT a 35,025,000 18,161,000 111,095,000 70,821,000 
Michigan.......... 30,205,000 20,271,000 30,280,000 25,033,000 


163,568,000 96,344,000 190,932,000 133,658,000 








Total 3 sections. 440,027,000 268,396,000 548,206,000 385,500,000 

From this we see that in addition to the 70 million 
bushels gain in wheat, the Northwestern States taken 
have a gain of nearly 97 million bushels in oats; and 
the Southwestern section and the Central Western 
section also have gains in oats—all in addition to the 
very heavy increase in corn, which cereal has not yet 
begun to play a very prominent part in the traffic of 
the roads. It will be observed that the three sections 
together raised 440 million bushels out of the 612 
million bushels of wheat, and 548 millions out of the 
738 million bushels of oats. 

Our review of the December gross earnings of United 
States railroads will be given next week. From pre- 
liminary summaries, however, which we have prepared 
it is evident that the showing will be a good one, as the 
aggregate for 95 roads for December 1891 is $40,76],- 
031, against only $36,928,885 for December 1890, 
giving an increase of $3,832,146, or 10°38 per cent. 
The Northwestern roads have gains of very large dimen- 
sions. Thus the Chicago Milwaukee & St. Paul 
reports an increase of $237,041 for the fourth week of 
the month and an increase of no less than $638,769 for 
the full month, the latter an improvement of over 25 
per cent. The Great Northern system shows a 
gain of $384,461, or over 33 per cent. The Chi- 
cago Burlington & Quincy statement of gross 
and net for November, issued this week, is of 
the same favorable character, gross earnings as com- 
pared with the corresponding month of last year 
having increased $668,429 and net earnings $277,089. 
For the eleven months the gross of this road is now 
only $486,957 behind 1890, while the net, owing to the 
reduction in expenses, is actually $700,732 better than 
for the eleven months of that year. The St. Paul & 
Duluth is another road in the Northwestern section. 
It shows for November gross of $200,571, against 
$142,304, and net of $100,443, against $54,390. The 
Missouri Pacific in the Southwest shows $213,225 gain 
in gross and $136,037 in net. 

The Cleveland Cincinnati Chicago & St. Louis 
November return has also been received this week. 
Gross earnings are slightly below those of 1890, but 
net earnings are somewhat better, being $359,653 
against $349,870. For the five months from July 1 
net is $1,868,431, against $1,764,765, and the surplus 
above interest and rental charges $798,397, against 
$689,323. The Wabash is making liberal expenditures, 
hence while gross for November increased $127,000, 
net increases only $22,000. The Buffalo Rochester & 
Pittsburg reports for the same month gross of $225,982 
against $210,313, and net of $59,435 against $54,486. 
The Oregon Improvement, while losing in gross, has 
net of $88,033, against $62,936. The East Tennessee 
Virginia & Georgia falls $40,698 behind in its gross 
receipts for the month, but shows $3,709 gain in net; 





the figures are now given out on a new basis, so as to 
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include the operations of the Louisville Southern and 
the Mobile & Birmingham. 

The Louisville & Nashville has this week declared its 
regular 24 per cent semi-annual dividend. The return 
for November shows $145,277 gain in gross earnings 
and $15,871 in net. A statement has also been issued 
to indicate the results for the six months to December 31, 
the December operations of course being partly estimated. 
This statement shows the dividend to have ceen fully 
earned, with x surplus over and above the amount re- 
quired for the same, though in amount the surplus is 
not quite as large as for the corresponding six months 
of 1890, being $174,543 against $338,590. The com- 
pany is usually very conservative in its estimates, and 
it may be that the final results will be even better than 
this, but in any event the exhibit is very gratifying. 
The Louisville & Nashville is a Southern road, and we 
need hardly say that in the South conditions latterly 
have not been very encouraging, the low price of cot- 
ton, the depression in the iron trade, and the reaction 
from the late ‘‘boom” having caused an unsatisfactory 
situation. Under the circumstances the showing made 
is very good indeed. 

On the Stock Exchange there has been great buoy- 
ancy for the most of the week, though at the close 
somewhat of a reaction is being experienced. Each 
day has seen some new stock brought forward in the 
speculation for higher prices, and the transactions have 
amounted to heavy totals. The Vanderbilt properties 
and the trunk line shares have not been prominent in 
the rise, though on the other hand Rock 
Island and some of the other granger stocks 
have continued to advance. Richmond Terminal 
securities and other Brice-Thomas properties have been 
active and higher, and New York & New England has 
been sharply advanced on the accession of some new 
names to the management. Chicago Gasafter a long 
and continuous rise, broke badly on Thursday. The 
Northern Pacific shares have been rather weak on the 
loss in the company’s earnings. The bond market has 
been strong, though specialties have attracted more at- 
tention than the regular standard issues. Confidence 
in the future of values is very strong, based on the 
prospect of eontinued ease in money and the very 
heavy earnings by leading roads. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Intertor 
Movement. 


| Received by | Shipped by 
N.Y. Banks. N. ¥. Banks. 


“$3,733,000 $1,930,000|Gain.$1,803,000 
1,100,000} 475,000/Gain. 625,000 


$2,405,000/ Gain.$2,428,000 


Week Ending Jan. 8, 1892. 








Gold ........ : 
Total gold and legal tenders 





= 


$4,833,000 





With the Sub-Treasury operations the result is as 
follows. 





Into Out of Net Change t» 
Banks. Banks, Bank Ho!ding» 
Banks’ interior movement, as above) $4,833,000 $2,405,000|Gain.$2.4 28,000 
Sub-Treasury operations....... asl 18,300,000] 14,900,000/Gain. 3,400,000 

Total gold and legal venders ....|$23,123,000|$17,305,000 Gain $5,528,000 


Bullion holdings of European banks. 


Week Ending Jan. 8, 1892 











January 7, 1892 January 8, 1891. 
Golda, Toral. Gold. | Silver. Total. 
£ : tt -— || © | £ 
22,468,434) ee | 22,468,434 24,143,859 24,143,560 
53,844,000 | 49,889,000 103,733,000 44,900,000 49,510,000) 94,410,0" 0 
33,819,750) 11,273,250) 45,093,000! 25,671,333 12,8 35,687) 38,507,000 
5,456,000 16,650,000 22,115,000) 5,404,000 16,547,000; 21,951.09. 
Netherlands. 3,230,001 6,547,000, 9,777,000) 8,270,000| 5,444,000] 8,714,000 
Nat. B’igium.| 2,716,000) 1,358,000 4,074,000) 2,706,000) 1,353,000} 4,059.00: 
Tot.this week |121,534,154 85,720,250 207,200,434' 100,095, 193|85,689,607 191.781,800 
Tot. prev. w’k | 121,637,517 83.241,917 207,879,434 104,971,167/85,643,667 190,614,834 


Bank of 





Silver. | 





Engilanda..... 
Germany... 
Aust.-Hun'y. 














BUSINESS CONDITIONS REFLECTED IN 
MERCANTILE FAILURES. 


Records of mercantile failures are oftentimes useful 
in forecasting the future, but generally the chief interest 
they possess is historical. The latter is peculiarly the 
case with the record for 1891. Indeed one would have 
to go back even to November 1890 to get at the ori- 
gin of the disasters which appear in R. G. Dun & Co.’s 
report made public on the first day of the new year and 
given in detail by us (page 20) last week. For more 
than twelve months now the influences which made 
these results possible have been in process of correction 
and to-day if it were not for our currency weakness we 
should pronounce our industrial condition more than 
usually sound. In this way this list of failures has 
grown to wear a character in relation to past and fu- 
ture events not so very unlike a roll of killed and miss- 
ing after a series of battles which have terminated in a 
treaty of peace. 

At the same time considerable interest must be felt 
in noting how far this record reflects the variations 
which have marked the progress of the change referred 
to. For we have passed through very severe trials and 
encountered great risks. No one in financial circles 
here will forget the shock experienced on the announce- 
ment the 15th of November 1890 of the peril which 
a London banking house second to none in the world 
had been in. For a week or more preceding that an- 
nouncement a vague conception of some secret but im- 
pending danger had prevailed, which was hardly less 
trying. If we add to the foregoing the monetary strain 
and panic in Wall Street which followed, and the 
monetary strain which was almost simultaneously felt 
in every Eastern city, and finally throughout the coun- 
try, we have a combination of adverse influences seldom 
equaled. 

And yet, as an immediate result, no conspicuous 
disasters occurred. Of course failures increased, and 
the aggregate for the last quarter of 1890 was large. 
But it was generally remarked at the time that financial 
and mercantile classes showed no little strength, indica- 
tive of a healthy situation of industrial affairs rather 
than undue expansion. The explanation is that though 
our breadstuffs crops in 1890 had been short, a large 
portion of the year’s yield, besides an unexpected sur- 
plus from the yield of the previous year, was drawn 
from farmers’ hands and marketed at high prices, while 
the cotton production proved phenomenal and the 
quotations until some months later remunerative. 
Under these recuperative influences, added to a close 
money market during the previous months of 1890, 
which restricted enterprise and induced caution, the 
country had actually regained vigor if not started on 
the up-grade when that severe shock to credit overtook it. 

Why, it may be asked, if such was the situation here, 
did not our industrial condition right itself more 
quickly. The answer is to be found in the fact that 
the United States is now buta part of Europe, and, 
being a debtor nation, a very dependent part. Credit 
disturbed in London, Berlin and Paris means in any 
case embarrassment in New York. But in this case it 
meant more than that. Without taking time now to 
closely scrutinize events, it is sufficient to say that the 
critical condition which had its start in London had its 
source in foreign investments and that this has been its 
feature ever since, a sense of insecurity in ‘‘ inter- 
nationals” having for obvious reasons spread over the 
entire Continent. The United States under these cir- 
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cumstances could not hope to eseape, especially as we 
were at the moment in a degree vulnerable. Our 
railroads were not prospering in the winter of 1890-91, 
and even worse results than the roads were then 
showing were anticipated in later months because 
of the short crops of 1890. And in addition to this 
there was the weak feature in our currency, which gave 
specific direction and force to a distrust in invest- 
ments here. The rest is well known. With an abso- 
lute cessation in the ordinary flow of European capital 
to this centre, and with a return to America of such of 
our securities as could be dislodged or were afloat in 
Europe, an export of gold set in the like of which 
had never occurred, being kept up until July had 
half passed. Of course under these circumstances 
industries became 
endurance was more and more severely tried, and fail- 


more and more depressed, traders’ 


ures continued to be of frequent occurrence. 

These sugyestions afford the uecessary help for an in- 
telligent examination of the record of disasters. We 
give a summary which includes the figures for the two 
previous years also, as they aid in indicating the course 
of events. 





First quarler— 1891. 1890. 1889. 
Number of failures.... 3,545 3,223 3,311 
Amount of liabilities... $42,167,631 $37,852,968 $42,972,516 

Second quarter — 

Number of failures.... 2,529 2,162 2,292 
Amount of liabilities... $50,248,636 $27,466,416 $22,856,337 

Third quarter— 

Number of failures.... 2,754 2,196 2,276 
Amount of liabilities... $44,302,494 $35,452,436 $39,227,045 

Fourth quarter— 

Number of failures.... 3,445 3,326 3,003 

Amount of liabilities... $53,149,877 $89,085,144 $43,728,439 
Total year— 

Naomber of failures.... 12,273 10,907 10,882 

Amount of liubilities...£189,868,638 $189,856,964  $148,784,337 

Average liabilities...... $15,471 $17,406 $13,672 


Note first the comparatively small failures for the 
earlier three quarters of 1890. Both in number and 
in liabilities their aggregate is less than in 1889, not- 
withstanding the money stringency which prevailed, 
call loans at the Stock Exchange in every one of the 
first nine months of 1890 except March having reached 
9 per cent or above that. It is important to note this, 
because the improved and improving condition of trad- 
ers is more clearly indicated when it is rememberei| 
that the number of those who dropped out decreased ever. 
under such a severe test of endurance as the money 
market pre-ented. But with the final quarter of 1890 
came the effects of the startling disclosures in London. 
These effects are seen more particularly in the aggre- 
gate liabilities ($89,085,144), the number of the disasters 
not being conspicuously large ; the severity of the trial 
is understood better when we recall the drop and panic 
in stocks following the disclosures and the condition 
of the loan market which concurrently and for days 
thereafter was such that it was almost impossible for 
any one to procure accommodation, while for weeks 
credit remained in an extremely disturbed state. 

The year 1891, starting under such conditions and 
meeting as the year progressed the new trials incident 
to our large gold exports which we have narrated 
above, presents ‘of course a record of increased 
failures, except for the last quarter, when they were 
comparatively small. We say comparatively small 
because the last quarter of the year affords almost 
always the largest totals. Thus in 1891 the liabilities 


in that quarter were a little less than 28 per cent of 
that year’s total liabilities ; in 1890 they were about 47 
per cent ; and in 1889 they were 294 per cent; while 
the number of failures ,in the last quarter of 1891 





was 28 per cent of the total number for the year, 
against 303 per cent in 1890, 274 per cent in 1889 
and 294 per cent in 1888. Take the record of 1891 ag 
a whole we should say that the results were much less 
unfavorable than might have been expected, while the 
final quarter indicates that the change in the industrial 
conditions which has now taken place has proceeded 
so fur as to relieve in a considerable measure the strain 
under which mercantile classes rested. 

There are two other points which must be included 
in this review to obtain a clear understanding of what 
the record of business disasters teaches. We refer (1) 
to the relation which the total number of failures bears 
to the total number in business and (2) to the average 
liabilities of each insolvent. On the latter point it ig 
not possible to gain exact information from these 
statistics because the liabilities are always given in one 
totul, and consequently a few additional or » few less 
large failures in any year raises or lowers the average 
liabilities abnormally. The Messrs. R. G. Dun & Co. 
would greatly add to the usefulness of their compilation 
by giving each year a short additional statement divid- 
ing the liability item into classes; that is to say, show- 
ing the number and amount of liabilities contained in 
the year’s failures which report over $1,000,000 liabilities 
each ; also the number and amount of liabilities of 
those failing reporting less than a million and over 
$500,000 of liabilities each ; and so on until the classi- 
fication is brought down to those with say $10,000 of 
liabilities each. With some additional information of 
this kind, accurate and important conclusions could 
be reached with reference to business conditions, in 
the place of conclusions which now can be only ap- 
proximated. 

The other matter referred to above (that is the pros 
portion of failures to the number in business) is cov- 
ered by the report, and is anitem of information which 
is indispensable for any correct comparison of the rate 
of disasters from year to year. Obviously the number 


_in business always increases, so that if the uumber of 


failures does not concurrently increase the proportion 
of failures to the number in business has relatively 
decreased. This is an essential distinction in any con- 
trast like that we are now making; and conse- 
quently the subjoined statement, which gives these 
figures as well as the total and average liabilities, 
affords an interesting comparison for along series of 
years. 





| Number Number 




















Pr sportion Liabilities. 

Year. of in Failures lo No. 
|Failures) Business. in Business. Total. | Average. 
1891..... | 12,273 | 1,142,951 lin 93 $189,.863,633 $15,471 
1890. ...| 10,907 | 1,110,590 Lin 102 189,856,964 | 17,406 
1889..... 10,882 | 1,051,140 lin 97 | 148,784,337 | 13,672 
1888..... 10,679 | 1,046,662 lin 98 123,829,973 | 11,595 
1887.....} 9,634 994,281 | 1in 103 | 167,560,944 17,392 
1886..... 9,834 969,841 | lin 98 | 114,644,119 | 11,651 
1885..... 10,637 919,990 | lin 86 124,220,321 11,678 
1884...../ 10,968! 904,759 | lin 83 | 226,343,427 | 20,632 
1883..... 9,184 863,993 lin 94 172,874,172 | 18,823 
1882.... 6,738 822,256 lin 122 101,547,564 | 15,070 
1881,... 5,582 781,689 | 1in 140 81,155,932 14,530 
1880..... 4,735 746.823 | lin 158 65,752,000 | 13,886 
1879..... 6,658 702,157 | 1in 105 98,149,053 14,741 
1878..... 10,478 674,741 lin 64 234,383,132 _ 22,369 
The above discloses plainly enough the years of 


greatest loss to the mercantile community. There has 
been no recurrence of the disastrous year of 1878, when 
the rate of failures was 1 in every 64 in business and 
the total liabilities were $234,383,132, with an average 
of $22,369 each. The next severest reverse began in 
1883, was felt most keenly in 1884, and extended into 
1885; the death rate for 1884 reached 1 in 83, 
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with liabilities amounting that year to $226,343,427, 
affording the large average of $20,632 each. The pres- 
ent depression is the third period of special liquidation 
during the years included in the foregoing table, be- 
ginning in the last quarter of 1890 and extending 
through 1891. It has been much less severe than 
either of its predecessors, for the reasons already stated. 
Indeed, the increase of the number in business is so 
constant and rapid that to bring 1891 to a level with 
1878 in the matter of liabilities the 1891 total liabili- 
ties would have to reach $274,534,737; and to bring 
1891 to a level with 1884 the 1891 total liabilities would 
have to reach $253,216,536. No other test than these 
figures afford is needed to show how much sharper the 
crises of 1878 and 1884 were than has been the crisis 
of 1891. 





OUR ENORMOUS CROPS. 

The Department of Agriculture at Washington has this 
week issued its final estimates of the grain crops of 1891, 
and perhaps the most striking way to indicate the year’s 
results and the contrast with the season preceding is to 
say that these estimates make the aggregate production 
of wheat, corn and oats just about a thousand million 
bushels larger than the aggregate for 1890. In other 
words, the product for 1891 figures out about 3,400 
million bushels, whereas that for 1890 was placed at 
only about 2,400 million bushels. Of course this re- 
markable contrast follows from the fact that the yield 
in 1890 had been very small, but on the other hand the 
yield in 1891 has proved extraordinarily and phenome- 
nally large. 

The corn crop is placed at 2,060 million bushels, 
Which comes quite close to the yield for 1889— the only 
year when the total reached two thousand million 
bushels. The oats crop, at 738 millions, also falls but 
slightly below the very heavy aggregate of that year, 
and that was the best in the country’s history. The 
wheat crop is simply without a parallel. Never before 
have we had a crop of anywhere near the same dimen. 
sions. When the Department last October issued its 
figures of the yield per acre in the various States, 
according to which it appeared that the crop would be 
538 million bushels, we pointed out that the reports of 
the State bureaus indicated an even larger product thau 
this, and drew from that fact the conclusion that a 
total of full 600 million bushels was in prospect. The 
Department now estimates the crop at 612 million 
bushels. As compared with the 400 million bushels for 
1890, this would be an increase of 212 million bushels, or 
full 50 per cent, but there is every reason to think that 
the 1890 crop was underestimated. Even as compared 
with the large crop of 1889, however, which was esti- 
mated at 490 million bushels, there is an increase of 
as much as 121 million bushels. The very best crop 
previous to 1891 was that of 1884, when the production 
was 512 million bushels. As compared with that year, 
therefore, the increase is just about 100 million bushels. 
In other words, the 1891 aggregate is a hundred mil- 
lion bushels larger than ever before. The following 
table will show the production of corn, wheat and oats 
for each of the last five years: 








Total 
Production. 


1890. 188u. 1888, 1887. 


| 
| 1891, 








| * Bushels. Bushels. Bushels. Bushels, Bushels. 

2,060,175 4,000 1,489,970,000| 2,112,892,000| 1,987,790,000/ 1,456,161,000 
611,7€0,000; 399,262,000; 490,560,000} 415,868,000 456,329,000 
738,394,000) 523,621,000) 751,515,000} 701,735,000) 659,618,000 


3,354,967,000/3,105,393,000) 2,572, 108,000 

















This statement plainly demonstrates that in no other 
year has the aggregate of these three cereals been so 
large as for 1891. As pointed out on previous occasions, 
moreover, there is a further favoring circumstance aside 
from the large production, namely the good prices prevail- 
ing. No deductions are possible from a comparison of 
aggregate farm values in a year of plenty with those in 
a year when the yield was poor. Short crops are usually 
attended by high prices, and hence it frequently hap- 
pens that the aggregate value of such crops is figured 
out larger than the value of very bountiful crops. But 
that indicates nothing. If a farmer has no surplus 
corn, but only enough to feed to his stock, he manifestly 
derives no benefit from the fact that the little supply 
which he holds on his farm, and needs, is valued some 
20 or 25 cents a bushel more than in ordinary times. 
More reliable results are obtained by comparing years 
of like conditions as regards yield and production. 

We may contrast 1891 and 1889, for instance, to 
show how favorable is the situation now prevailing. In 
1889, as already said, the crops were very large, the 
same as in the late year, but unfortunately prices were 
extraordinarily low, so that the farming industry exper- 
ienced depression even in the midst of plenty. Not 
so at the present moment. According to the Agricul- 
tural Department the average farm value of the bushel 
of wheat for 1891 is nearly 84 cents (83°93), whereas on 
the 1889 crop it was less than 70 cents (69°8). Soin 
the case of corn and oats. The average for 
the former now is 40°6 cents, while two years ago it was 
only 28°3 cents per bushel, and the average on oats 
is 31°46 cents against only 22-9 cents. On this basis 
the value of the wheat crop in 1891 is 513 million dol- 
lars against 342 million dollars, the value of the corn 
crop 836 millions against 598 millions, and the value of 
the oats crop 232 millions against 172 millions. Or 
taking the three crops together we get a total of 1,582 
million dollars for 1891 against only 1,112 million dol- 
lars for the large production of 1889. Of course these 
figures are to be taken simply as showing the great 
relative difference between the two years, and not asan 
indication of the amounts of money actually realized 
by the farmers, which latter could only be obtained 
through calculations based on the surplus remaining 
out of each of the crops. 

Referring now to the production in the different 
States, the figures as to corn probably have the most in- 
terest since the corn crop is only beginning to move 
now. We have accordingly prepared the following to 
show the yield for the last four years in each of the 
principal producing States. 





Production 
1888, 


Production 
1889. 


Production.| Production 
1591. 1£90. 





Bushels. 
349,966,000 
259,125,000 
240,598,000 
218,841,000 
149,543,060 
106,656,000 

£8,153," 00 

83,688,000 

80,8 31,000 

75,382,000 

41,225,000 

42,608,000 

28,415,000 
26,530,000) 22,737,000; 29,025,000 
22,286,000) 21,263,000; 20,622,000 


1,208,282,000| 1,809,751,000 1,693,757,000 
336,526,000] 281,708,060] 303,141,000| 2¢9,033,000 
Total United States. 


2,060,154,000/ 1,489,970,000) 2,112,842,000' 1,987,790,000 
~ It will be observed that in some cases the 1891 pro- 
duction is not quite as large as in 1889, but with the 
exception of one of the smaller producing States it isin 


Bushels. 
278,232,000 
278,060,000 
158,186,000 
202,583,000 
144,217,000 
125,478,000 

93,018,000 

92,436,000 

75,665,000 

81,545,000 

45,414,000 

41,543,000 

32,733,000 


Bushels. 
232,439,000) 
187,446,000 
55,269,000) 
175,345,000, 
55,310,000 
89,025,000 
65,876,000 
63,802,000 
67,€¥2,000 
63,645,000 
38,043,000 
83,443,000 
33,061,090 


Bushels, 
$50,878,000 
234,850,000) 
141,893,000! 
203,210,000} 

| 167,852,000 
| 123,622,000 
| 94,092,000 
70,635,000 
82,552,000 
82,795,000 
46,527,600 
42,455,000 
29,718,000 
$1,133,000 
21,588,000 


1,723,628,000 


Kentucky 

Pennsylvania 

BIG inc nnincsconssiccnencs 
Wisconsin 
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all cases decidedly larger than for 1890. Iowa leads all 
others with a total of 350 million bushels, which com- 
pares with only 232 million bushels in 1890. In Ne- 
braska the total is 167 millions against 55 millions; in 
Missouri 203 millions against 175 millions; and in Kan- 
sas 141 millions against 55 millions. In the Middle 
Western States Illinois shows 234 millions against 187 
millions; Indiana 123 millions against 89 millions; and 
Ohio 94 millions against 65 millions. A feature of 
some interest is the large totals to which some of the 
Southern States are attaining, Texas being given a 
production of 70 million bushels, Kentucky 82 millions 
and Tennessee 82 millions. 








CLEARINGS AND SPECULATION. 


In interpreting the annual statistics of bank clear- 
ings, which we present to-day with our customary de- 
tail, it should be remembered that two main circum- 
stances always control the results, namely the condi- 
tion of the country’s trade and industries and the rel- 
ative volume of dealings on our Stock Exchange. 
Neither circumstance in the late year operated to 
swell the bank transactions as compared with the year 
preceding, but operated in the opposite direction— 
taking the country and year as a whole—and hence the 
aggregate of the clearings is found to be below that for 
1891, as indeed our figures from month to month had 
made evident would be the case. 

We need not rehearse here the facts as to the de- 
pression and quietude of trade, which were the ruling 
features during 1891. Suffice it to say that some of 
the adverse influences continued in operation to the 
very end of the year, though our enormous crops and 
the freedom with which they were being marketed 
began to exert a telling effect before the year’s close in 
the sections nearest to the agricultural districts. As 
for the dealings on our Stock Exchange, which have to 
be settled through the banks, the Exchange having no 
independent method of clearing its transactions, the 
aggregate for 1591 does not appear quite to have ap- 
proached that for 1890, though there were during the 
twelve months one or two marked spurts of activity. 
On the Produce Exchange the year was one of very 
heavy business, but the effect in that case on clearings 
is comparatively unimportant, since the Produce Ex- 
change clears its own transactions. 

In brief the clearings for 1891 foot up 56,636 million 
dollars, as against 60,829 millions for 1890. The fall- 
ing off is 4,193 millions, or 6°9 per cent. For a year 
such as 1891 that is certainly not an unencouraging ex- 
hibit. It is well to recall that the loss follows a gain 
of 8-3 per cent in 1890 and of as much as 13-4 per cent 
in 1889, so that the falling off has been from large 
totals. In other words, from 49,541 millions in 1888 
the clearings rose to 56,175 millions in 1889, and then 
to 60,829 millions in 1890, falling from this to 56,636 
millions in 1891. If we extend the record further back 
we discover that, barring 1882 and 1881, when the stock 
dealings here on the New York Stock Exchange were 
phenomenal, there is no other year when the total was 
as large as for 1891—that is to say, notwithstanding 
that the late year was a period of business depression 
and not especially distinguished for a large stock specu- 
lation, the clearings were the heaviest ever recorded ex- 
cepting only the year preceding and 1881 and 1882. If 
from the totals we eliminate the clearings arising from 
stock sales by allowing an average of 24 checks to each 
transaction, the result is still more favorable, as will 
appear from the following table, giving the clearings 





for the whole country and for New York separately, 
both with and without the stock sales, and also the 
clearings outside of New York, in every year back to 
1878. 





New YORK CLEARINGS 





|Per Ct.) 





Clearings | 


Year. \Per Ct. | |Per Ct 
Total linc. or| 2 Times | Ine. or |Less2% Times| Inc. or 
Clearings. | pec, | Stock Sales. | Dec. | Stock Sales. | Dee. 


| 














i ee |$33,749,322,212| —99 | $9,530,618,547| —4°2 |#24,218,703,6"5| —12°0 
1890........ 37,458,607,600} +4°4 | 9,044,160,482| —2-0 | 27,14,447,127| +69 
ROBB 0050: 35,805,104,905| +15°4 } 10,148,079,727| 414-7 | 25,737,025,178| | -+15+7 
1868........ $1,100,027,¢21) —T1 | 8,848,797,857| —21°5 | 22,251,229,064,  +0°2 
AOR. inans. 33,474,556,268| —O°6 | 11,271,047,247| —93-4 | 22,202,602,021| +171 
1886........ 83,676,920,612| +19°6 | 14,724,155,500] +7'4 | 18,962,674,112) +31°2 


1885 .......| 28,152,201,33'| —9'1 | 13,609,649,600| —7°7 | 14,452,551,736} —10°4 








1884....... | 30,985,871,17.) —17-2 | 14,348,750,000| —5S1 | 16,137,121,170} —25°9 
nee 7,434,300,872| —20°2 | 15,652,024,902; —18°6 | 21,782,275,970) —21°3 
re 46,916,955,031| —5°0 | 19,223,633,590) —6°2 | 27,693,821,441] —4+:2 
1881....... | 49,376,882,883| +-27°9 | 20,493,766,007| +20°2 | 28,888,116,876) +34°4 
1880........ 88,614,448,223] +821 , 17,047,715,135| +64°9 | 21,566,793,085|  +14°1 
1879.......- 29,235,673,829) +472  10,341,583,927| +04°5 | 18,804,089,904; +20°9 
1878....... 5,318,173,952| —18°2 | 14,510,4197,355| = —°2: 





19,858,671,307) -—6°7 


{ { 
| M N’ ° 
Total Clear- Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 





Year. ings Outside Ine. or | Less2¥4 Times Per Ct. \Per Ct 
New York. | Dec. | New York | Inc. or Including | Ine. or 
| | Stock Sales. | Dec. | Stock Sales. | pec, 











$22,887,514,025, —2°1 |$47,106,217,690, —7'4 |$56,634,536,237, —6'9 
.| 23,370,482,393) +15°2 | 50,884,929,520/ +10°6 | 60,529,090,002) +83 
+) 20,280,223,092; +-10°0 | 46,027,248,265, +13°1 | 56,175,327,997) +13'4 
18,441,€07,318| +4°3 | 40,692,837,010' 42:0 | 49,541,631,867| «-—3°L 
17,672,972,82r| 413°2 | 39,875,581,147) +15°3 | 51,147,529,004] +43°8 
.| 15,616,591,606) 4172 | 34,579,565,718) +24°5 | 49,293,721,218) +189 

13,321,830,70t| +-0°8 | 27,774,301,444) —5°4 | 41,474,041,034) —6'1 
.| 13,214,113,815| —7'6 | 29,351,234,788| —18°6 | 44,199,084,783| —14°6 











1883........ 14,297,171,924) +2'4 36,079,447,894) —13°4 51,731,472,796' —15°0 
1882........ | 18,962,226,579} —O'9 | 41,655,018,020) —3*1 | 60,878,241,610) 740 
1881.... .. | 14,084,506,381); +23°9 42,977,623,237| +80°5 | 63,471,369,214) +27°0 
1880........ | 11,375,400,000) +22'4 | 32,942,123,088| +169 | 49,980,848,223) +29°7 
aenerenas 9,290,800,000 -+16°8 | 28,184.889,004) +25°3 | 38,526,473,820) +38°S 
1878........ 7,955,100,000) —6°2 ) 22,495,597,355| —4:1 | 27,813,771,507| -—66 








The above is in our usual form, and in no other way 
could the record of clearings be so plainly and so strik- 
ingly brought out. It will be observed that by deduct- 
ing from the aggregate clearings the stock clearings in 
the manner mentioned, the amount for 1891 is the 
largest ever attained, with the single exception of that. 
for the year preceding, which had been in excess of 
each and every previous total. Such a comparison 
gives a better idea of the growth and development 
which has been.in progress. It is noteworthy that the 
New York clearings if treated in the same way—that is, 
diminished by an allowance for the Stock Exchange: 
business—do not appear to the same advantage. In 
that case the 1891 total is found to have been many 
times exceeded—in both 1889 and 1890 as well as in 
1881 and 1882. ‘The 1891 result is 24,218 millions, 
whereas for 1890 the clearings were 27,514 millions, for 
1889 25,747 millions, for 1882 27,693 millions and for 
1881 28,883 millions. But New York is not only the 
country’s financial centre, but the centre of very exten- 
sive trade and manufacturing interests, and might be 
expected to feel business depression in those depart- 
ments more than the thriving Western communities, 

Further interesting deductions appear from a study 
of the clearings outside of New York. Here the fall- 
ing off from the unprecedented figures of 1890 is com- 
paratively small—only 483 million dollars—or but little 
over 2 percent. It is to be noted, too, that these out- 
side cities in their aggregates are steadily gaining on 
New York. In 1881 when the New York clearings 
(stock sales included) were 49,376 millions, the outside 
cities had an aggregate of only 14,094 millions, the 
difference in favor of this point thus being 35,282 
millions. In 1891, with New York down to 33,749 
millions and the outside places up to 22,887 millions, 
the difference is only 10,862 millions. In 1881 the 
New York total was 34 times that of the rest of the 
country; in 1891 it was not quite 50 per cent larger, 
This, as said, is on the basis of New York’s total clear- 
ings—stock sales and all. With:the stock sales de- 
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ducted this city’s preponderance is reduced to small 
proportions—in fact, almost disappears. In 1881 the 
comparison of the clearings of the outside cities with 
those at New York, ex the stock transactions, was 
14,094 millions against 28,883 millions; in 1891 it was 
22,887 millions against 24,218 millions. Of course in 
some degree the growth at the outside cities follows 
from the fact that there are now more places having 
clearing houses than there were a decade ago, but in 
the main the growth is due to actual industrial expan- 
sion and development. 

We have said that the falling off from last year in the 
clearings of the outside cities was small, being only 483 
million dollars, or about two per cent. Even this 
small loss, however, would not exist except for a heavy 
decrease at a few prominent points in close proximity to 
New York ; the points which we have more particularly 
in mind are Boston and Philadelphia, the clearings for 
the one being only 4,754 millions against 5,131 mill- 
ions, and for the other 3,296 millions against 3,710 
millions. There are other points that record a decrease, 
but with simply these two excluded there would be in- 
stead of the falling off quite a respectable increase in 
the aggregate of the outside cities. 

Improved totals are reported by 
prominent Western cities. Chicago, 
has a total of 4,457 millions against 4,093 millions 
in 1890, 3,380 millions in 1889 and smaller 
totals in the years preceding. At St. Louis the 
clearings at 1,140 millions for 1891 compare with 
1,119 millions in 1890 and 988 millions in 1889. 
At San Francisco, on the Pacific Coast, we also have 
continuous gains, the amount for 1891 at 893 millions 
comparing with 851 millions in 1890 and 843 millions 
in 1889. The following furnishes a comparison for the 
last eight years of the clearings at several of the more 
prominent cities. The trifling falling off at New Or- 
leans is rather noteworthy in view of the low price pre- 
vailing for cotton and the effects on Southern trade 
occasioned by that circumstance. 


nearly all the 
for instance, 


BANK CLEARINGS FOR THE TWELVE MONTHS. 

(000,000s 1891. 1390. 1889, 1888. 1887. 1886. 13985. 1884 

omitted.) 3 $ $ $ $ $ 8 $ 
New York..........++ 33,749 37,458 55,895 31,100 33,475 33,677 28,152 30,986 
5,131 4,773 4,427 4,383 4,095 3,483 3,243 
3,298 3,710 3,646 3,204 3,194 2,913 2,374 2,520 
736 753 651 621 659 616 582 632 
4,457 4,093 3,380 3,164 2,969 2,405 2,319 2,266 
1,119 988 900 895 Sil 759 785 
515 524 504 455 421 385 455 

851 837 


50,680 44,709 46,840 45,747 
5.495 4,853 4,308 3,547 


49,540 
Other cities.......... 7,097 


53,639 
2,855 


51,148 49,204 41,474 44,200 
17,673 15,617 13,322 13,214 


Total all............56,637 
Outside New York...22,888 23,371 


60,829 56,175 49,542 
20,280 18,442 

Arranged by groups or geographical divisions, New 
York being always treated by itself, the clearings show 
a decrease from 1890 in the case of the New England 
group, the middle group and the Southern group, but 
an increase in the case of the Middle Western (though 
not the ‘other Western”) and the Pacific. While 
this is the general result in each instance, the showing 
for the different cities under the several groups is by 
no means uniform. ‘Thus, while the New England 
group as a whole records a decrease, this result has been 
chiefly controlled by the heavy loss at Boston. In the 
Middle group, such prominent points as Philadelphia, 
Pittsburg, Baltimore and Wilmington have all 
sustained decreases. In the Pacific group, not- 
withstanding the depression in the lumber 
trade and the reaction from the _ specula- 
tive boom in real estate, the only loss is at Seattle ; 
Portland, Tacoma and Los Angeles, as well as San 





Francisco, a'!l have increased totals. In the Middle 
Western group only Milwaukee and Cleveland record 
losses. In the “other Western” group, however, 6 of 
the twelve place have decreases. In the Southern 
group the results are more generally unfavorable than 
in any other section, 9 of the 13 points assembled 
under that group being obliged to report diminished 
totals; such an outcome, however, cannot occasion sur- 
prise, seeing that the South has suffered from the low 
price of cotton, the depression in the iron trade, and 
other circumstances. Those who wish to compare the 
clearings for any particular city in the several groups 
will find our usual detailed statement in its customary 
place on the page immediately preceding our article on 
**The Financial Situation.” The annexed statement 
gives the aggregates in thousands of dollars for the 
various groups for each quarter of the last seven years. 





] 
| Fourth | Total 
Year. 


Clearings Reported. First Second Third 
(000s omitted.) 


| Quarter. | Quarter. Quarter. | Quarter. 


| $ $ $ | 8s | 8 
(1891 | 7,707,642, 8,318,129 8,204,134) 9,489,416 33,749,822 
| 1690.| 8,918,802 9,870,826 8,-85,18-| #,783,79z|37,453,608 
| 1-80. 8,654,502 8,901,646 8,252,995] 9,985,872 35.895,105 
} 1888.) 7,120,700) 7,655,706 7,456,340. 8,847,282) 31,100,028 
| 1887. | 338 8,7-4,062 7,772,015. 8,651,141/33,474,556 
| 1886.) 8,526,113) 7,565,466 7,536,017 10,049,231] 33,676,830 

6,0U8,312 5,788,162 6,518,641) ¥,747,086] 28,152,201 
5,459,491 
5,819,111 
5,430,390 
5,020,946 








New York 


1,337,507) 1,469,207 
1,364,465 151055 
1,267,506 1,475,629 
1,159,764) 1,447,038: 
1,129,355) 1,205,434] 4,867,821 
1,062,680) 1,306,851} 4,630,470 
924,503) 1,216,545) 3,981,810 


1, 3¢ 535 


| 


»229,510 
1,542,188 

1,103,511 
1835. 932,229 
| 1,269,44) 1,301,728 1,206,683) 1.410,6( 2) 5,278,667 
11880 | 1,841,218) 1,470,276) 1,420,676) 1,480,Szz) 5,771,942 
| sso.) yent75s! 1,265,864) 1,287,388) 1,275,018) 5,087,048 
1688 | 1,041,669) 1,133,780) 1,106,665 1,248,985 4,521,049 
1887.| 1,062,564) 1,134,273) 1,058,2°1, 1,145,223) 4,3+5,331 
1886.| 937,625) 628,206] 979,795 1,121,028, 3,966,744 
1885.} 775,275! 78,684) 860,539, 962,700) 3,337,198 


} 
(1891. 1,430,630] 1,5*8,924) 1,612,8°2) 1,796,630) 6,424,036 
1890.| 1,307,75..| 1,526,503) 1,556,'76, 1,653,774] 6,044,218 
1839.| 1,148,252) 1,215,556 1,830,117) 1,394,237] 4,¥°8,162 
1888.| 1,040,786} 1,133,862| 1,143,718) 1,2v6,61;| 4,614,485 
1887 | 982,030! 1,151,213) 1,077,103} 1,203,504) 4,413,040 
1886.} 835,367] 924,548] 983,110] 1,087,86.} 3,830,909 
(1885.| 734,220! $91,898] 815,211} 991,u21| 3,872,350 


1891.| 267,8 6| 269,253] 289,054] 307,28) 1,153,580 
1390.; 228,024] 260,084) 240,704! 301,234] 1,080,061 
183¥.| 204,580] 216,650] 230,55, 245,836) 902,651 
1868.| 209,634] 213,126] 223,539) 244,346] $¥0,649 
1687.| 166,675; 2u~,497] 233,820) 2z0,190) 828,182 
1886.}  197,84-| 143,156] 170,116) 141,101) 42,221 
1885.!  199,07<| 181,578] 140,474) 148,221) 4.062.948 


1891.| 402,084) 444,842] 458,285, 552,313) 1,507,079 
1890./ 412,625) 481,969] 478,302) 513,55] 1,806,654 
18-9. 262,249] 831,250] 388,949) 459, 83} 1,501,861 
1888.) 288,185) 347,727] 344,36) 408,109 1,330,077 
1887.| 261,871] $12,729] 286,392) 3.5, 1,176,790 
1886.| 166,276} 203,310, 2 4,454, 265,083) 949,123 
1885.| 109,703, 133,0U2) 137,315} 185,531 606,566 
1801., 715,447) 840,083! 605,764) 772,05+)2,734,202 
1890.| 711,744! 650,411! 618,460! 787,63.| 2,768,251 
1589.) 585,000! 516,696 493,951) 683,470] 2,274,216 
2 1888.! 525,765! 449,375) 426,304) 603,954] 2,005,401 
1887., 481,092! 443,704) 417,328) 547,95] 1,809,909 

427,314 3°8,647) 490,754] 1,047,424 

389,20) 814,952) 446,410] 1,503,083 


1886. 390,689 
1855 318,513) 

1891. 13 100,282! 13,933,574 | 12,804,5~4) 15,790,446) 56,636,836 
1890. 14,868,673) 15,805.64» 14,614,004 16,040,765) 60,529,090 
18399. 13,508.465 13,859,948! 13,201,391 15,619,524 |54,175,328 
J 1888. 11,411,251 12,162,5%6 11,840,636 14,127,182/49,541,635 
1887. 12,417,214 13,381,756, 11,969,284 13,37,275|51,147,529 
1886. 12,187,971 11,258,946) 11,334,35 14,511,915 49,293,721 
1885. 9,153,433) 8,967,066] 9,656,02~ 13,647,514 41,474,041 


(1891. 
| 1899. 
: 1889, 
) 1888. 
| 18s7. 
| 1886. 

1885. 


1,184,558 

1,200,844 

1,157,428 
907,648 


Total New England... } 1sss. 
11887. 


Iss6 


{iso 





Total Middle 


Tot. Middle Western. 


Total Pacific 





Total other W@ ‘tern. 








Total Southern....... 





Total all....s.. 





5.392.589) 5,585,445) 5,600,450) 6,309,0°0/22,887,187 
5,449,871] 5,934,*12] 5,728,816) 6,256,483/23,370,482 
4.848.873} 4,949,302) 4,848,396) 5,633,652) 20,280,223 
4,290,581] 4,506,830) 4,404,296 5,234,900 18,441,607 
4,154,876] 4,592,694) 4,197,264 4,728,134) 17,672,973 
3.651,858 3,693,540} 3,795,522) 4,462,681) 15,616,801 
8,055,121) 8,178,904) 3,137,%=7) 3,950,428’ 13,821,840 

Excepting New York, every group here shows for 
1891 larger clearings than in any other year excepting 
only the preceding, and in the case of the Middle 
Western and Pacific groups 1891 clearings are the largest 
without any exception. The Middle Western group, 
moreover—which embraces such important points as 
Chicago, Cincinnati, &c.—shows not only the largest 


clearings for the year but the largest clearings for every 


Outside New York.... 
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quarter of the year, there having been no falling off in 
the aggregates of that group in any quarter. 

Taking the country as a whole, including New York 
(stock transactions and all), the clearings fell off in 
every quarter, but in the last quarter the loss was less 
than in the others—that is, the result improved to- 
wards the close. With New York excluded, there is 
actually a slight increase in the last quarter, though, as 
in the other case, the first three quarters all show de- 
clines. In both cases the heaviest losses are found in 
the second quarter (April-June) the period just pre- 
ceding that when the new winter-wheat crop began to 
exert its effect. The subjoined summary presents the 
aggregates of the clearings by months, both with and 
without New York. 

MONTHLY CLEARINGS. 





| Clearings, Total All. Clearings Outside New York. 











ih (eee — vaneen 

1891. 1890. ‘P.Ct igo. | _ 1890. |p. ot. 

connie | —— — - ——$ | ———— _— — | —— 
| $ $ | 3 | 8 

January.... 4,939,343,736 5,255,445,346 —6°0, 1,982,344,370 5506.060,008; +0°1 

February ..| 3 949,471,428 4,449,730,658 —11°2) 1,644,934,332) 1,628,251,112) +1°0 


March... .. | 4,211421,507, 4,640,485,106 —9°2  1,765,314,985| 1,817,561,516] —2-0 
| - 


ist quar.. 113, 100,2 2% 38, 671 14, 1345, 651, 110 87 7, 5,392,593,687 5,4: 26, 8: 59, 564) 06 









April........; 4,795,396,122 4,523,116,139) —0°9 1,899,518,330; 1,904,531,973| —0'8 



































May.........| £,/89,560,612° 5,884, 786, 427 —18°6) 1,882,.822,090) 2,096,253,665)—Lo’2 
pO ee | 4,358,015,217 756 —14°4 1 813,102 595) 1,934,025,081) —6'°3 
2d quar... 13,33,571,95% 22 —11'6 5, 585,413,015 7 5,934.313.719, —5°9 
6 months. 27,03 3,808,62, 30, eT 51, 200, 432 -10°3 19, 978,036, 702) 11, 301 ,673,283, —3-4 
TAY. .ccc00- 4,371,°85,98"| 4,827,282,487 —O94, 1,893,269,741) 1,994,125,013 —5'1 
August. ...; 4,158, 3,318, S15! 4,794,466,373 —13°3, 1,755,350,767, 1,834,%29,025 -4 3 
September. 1,485, 18) 4,91 92,3537 798 | +5°7 .964,980) 1,900,360, 159 9 +2°8 
8d quar.. lis 3,805,719! 906 14, 614, 102,658) —5'5 "6,601, 585, 88) 5. 728, SL4.5 527| —2°2 
9 months, 1 1,839, 5 ya 528, 6 520 44,763 705, 303, 090) 88 16, 572,622,190 17,090, 487 B10 —3'0 
| 
October....| 5,460,363, 280, 5,809,390,833! —6°0| 2,178,253,653) 2,242,857.399) —2°9 


November.| 4,966,111,997 5,406,785,691! —8°1| 2,017,851,088) 2,057,017,531) —1°9 
December..| 5,370,8 52,310, 4,817,609,388 +10°8) 2,111,787,004  1,980,119,653, +6 6 








4th quar.. 15 9,797 ,307,617 16,063,785,912 —1°6) 6,307,891, 8: $5) 6,27 79,994, 583 +0°5 
| nese <a 


Year...... |56,636,8 30,237 60,829,000,002 —6'9)22,887,514,025 22,370,482,393 —2'1 














In the last month (December), it will be seen, the 
improvement had gone so far that there was an increase 
in the clearings as compared with 1890 both at New 
York and outside of New York. In September there 
had also been an increase, but it was not so large as for 
December, and was followed by a falling off again in 
October and November. The improvement is due in 
part to the fact that the comparison is with less favorable 
results in 1890, in part to the benefits arising from the 
large crop movement, and in part to a revival of Stock 
Exchange speculation. The effect of these various cir- 
cumstances is strikingly shown in the following com- 
parative statement of the December clearings at some 
of the more prominent cities for a series of years. The 
only losses are at San Francisco, New Orleans and 
Philadelphia, while at the other leading points very 
heavy gains are to be found. 

BANK CLEARINGS FOR DECEMBER AT LEADING CITIES. 
(000,000s 1891, 1890. 1889. 1888, 1887, 1886, 1885. 1834. 


omitied.) $ $ $ $ $ $ $ $ 
New York... 3,259 2,867 3,164 2,977 2,740 3,619 3,238 2,379 
Boston....... 419 389 419 391 354 388 362 301 
Philadelphia 290 297 313 300 274 285 247 200 
Baltimore... 73 59 59 55 53 56 51 51 
Chicago...... 424 359 312 288 275 249 231 203 
St. Louis .... 110 98 88 86 80 735 71 60 
New Orleans 58° 65 64 60 52 55 55 56 
San Fran’co. 76 7 74 74 75 72 52 50 


Other cities.. 662 635 516 463 392 362 280 234 


Totalall... 5,371 4,848 5,009 4,694 4,295 5,161 4,587 3,510 
OutsideN.Y. 2,112 1,981 1,845 1,717 1,555 1,542 1,349 1,161 
As concerns the increase at New York, of course the 
large transactions on the Stock Exchange have had con- 
siderable effect in bringing it about. The stock sales 
in December were not of exceptional proportions, but 
at least they were considerably heavier than in Decem- 
ber 1890, as will appear from the following, showing 





the number and value of the share sales for each month 


of the last two years. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 




















| 1891, | 1890. 
Month. | Nwmber | Values. Number | Values. 
I Shares.| Par. | Actual. Ff Shares, Par. | Actual. 

| |e } 6.4 i «t+ @ 
Jan.... 5,618,789 | 540,138,550 268,489,862, 6,353,019) 546,416,800| 315,979,202 
Feb....) 3,275,894) 318,404,625) 175,663,847; 5,199,190 472,192,000) 311,174,518 


March. | 3,646, 978) 348,087,315) 195,297,053) 4,497,65: 3} 383,144,125 234,407,943 


1st qr ‘DR, 541,661'1,206,530,520| 639,450,762 16,045 049, 862! 1,401, 752,925, 861,561,663 


April... 7,183,818, 699,306,929] 422,983,510 5,082,477, 466,455.200 304,199,207 
May....| 6,288,232 616,644,000, 372,333,586 11 “052.779 1,051,139,065 28,978,858 


June.. ‘| 3,978,514, 390,588,525) 233,397,187 5,440,123 _518,71 713,025) 322,129,909 


2d qr./17,4! 50,504 1 :706,539,445 1,028,714,083 21,575,379 2,036,30 307, 290) 1,255,307 974 


| asin 


































































6 mos. .'29,992,225 2,913,089, 965 1,668,164,815 i 37,625,241 3,438,060,215|2,116,860,637 
| 

July....| 3154417) 309,692,100 180,594,153] 3,001,918] 276,741,235] 176,583,444 
August 5,815,383) 574,306,250 324,018,0€8) 4,141,605 392,072,315) 250,580,605 
Sept... 11,170,232 1,079,688,850, 592,054,462| 5,141,541) 488.382,300' #11,310,475 

34 qr. 20,176,032 1,963,68 ,200 1,097,299,283| 12.288 .004/1.157,195.910 738,474,524 
9 mos... 50,168,257 4,876,757,165 2,735,404,12 2849, 913,305) £,595,256,155|2,855,344,161 
Oct.....) 6,736,872 652,261,450 973,563,805] 7,165,761, ¢81,679,82'| 425,614,882 
Nov.. .| 5,348,652, 503,826,475 851,473,460 430,887,916 
Dec...| 6,777,908, 643,327,450 ' 483,269,100 265,817,234 

4th qr 18,863,432 1,799,115,37% ry 22.86 369,580 2,016, 422,880 1,122,320,082 
Year... 69,031,689 6,676,172,540 3,812,247,410' 71,282,885 6,611,078,535 3,977,004,193 








Notwithstanding that in some of the months— 
notably September—stock speculation was quite active, 
the total of the share sales for 1891 is only 69,031,689 
shares against 71,282,885 shares for 1890. As com- 
pared with most other years, the falling off is still more 
marked ; in fact, with the exception of 1888 the 1891 
total is the smallest back to 1873. As against the 69 
million shares dealt in in 1891, the number in 1836 was 
over 100 millions, in 1882 over 116 millions and in 1881 
over 114 millions. Even if we add on the 27,332,929 
shares sold on the Consolidated Exchange, the 1891 
total is but little over 96 million shares, or 20 million 
shares below that for the Stock Exchange alone in 
1882. The following shows the sales for 17 years past. 
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 





| [ | { 
Stocks,* jAv' ze! Values+ | | Stocks,* |Av'ae) Valuest 
Year. | Shares. | Price) (ap ‘roxim’te)| Year. | Shares. | Price |(ap’roxim’te) 


18¥1....| 69,031,684| 57°1 |$3,812,247,419| | 1882... . {116,307,271 66°12/$7,680,459,436 
1890 71,282,835) 60°2 | 3,977,664,193 cost... 114,511,248) 71°59] 8,197,506,408 
1889....| 72,014,600] 61:0 | 4,05¥,231,891 eeiaggg 97,919,092) 69°60} 6,819,086,054 


























1888....} 65,179,10 | 8,539,519,143 1879....] 72,765,762) 56°85 4,136,633,570 
1887....| 84,914,616) 61°1 4,508,778,809| 1878....| 39,875,593, 54°10, 2,157,269,581 
1886. . ..| 100,802,050 65°6 { 5,885,662,200| 1877...) 49,832,960 52°20, 2,601,280,512 


ae 92,598,947] 64°1 | 5,479,859,810) 1976... 
1884 ...| ; 96,154, ¥71|} 61°77| 5,939,500,000) 1875.... een 
1883.... 97,049,909 61°51) 6,269,809,961 | 

* The shares of stocks we take from the record kept by the Journal of 
Oommerce for the years 1875 tu 18384, inclusive; since 1885 the totals 
are our Own co.pilation. 

t The values of sales for the years 1875 to 1882, inclusive, are the 
figures made up by The Public. The totals for the rema ning years are 
our own. 


With reference to the dealings in grain on our Prod- 
uce Exchange, the business of the year, as already 
said, was heavy. Counting flour at its equivalent in 
wheat, the sales in 1891 reached .altogether 2,231 mil- 
lion bushels, against 1,821 million bushels in 1890 and 
1,481 millions in 1889. The 1891 total was exceeded 
only in 1883, when the transactions reached 2,417 
million bushels. We furnish below a record of the 
yearly sales since 1880. 

SALES OF FLOUR,-WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE 


[Two ciphers (00) omitted from the figure; for Wheat, Corn, 
Oats, Barley aud Kye. 


| 
| 

39,926,990 be 2,132,050,483 
ss tessa 














Flour. | Wheat. | Corn. | Oats. |B8tl’y| Rye. Total. 
&Malt 
Bbls. | Bush. | Bush. | Bush. | Bush. Bush.| Bush. 
lst quarter, ’91/ 1,114,460] 316,240,6] 87,933,0} 20,171.0) 5¥5,5| 7, 430,062,470 
- YO] 1,045,575] 249,391,0/ 112,527,0] 36,167,0 638,6) 154,0; 403,630,687 
a "s¥) 614,280 $15,042,9) 61,506,0 15,560,0) 550.1) 52.7) 395,475,960 
“ 8b] 792,575) 229,149,0| 64,089, | 21,143,0) 884,4) 2,1) 322,784,051 
¥ B:| 771,495, 98¥,194,1] 50,177,.| 19,502,0/1,808,8) 109,0| 463,762,657 
” 86) 651,792) 254,788,2) 70,266.) 11, 426,1) 568,6| 43,6) 340,020,014 
- "85, 870,15! 32¥,943,0 86,130.41 $2,520,5!1, 194,2} 253,4) 453,060,217 
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Oats. Rse. Total. 


Flour. Par'ly 
&Mait 


Bush. 

78,753,350 
€07.617,983 
427,099,306 
487,052,187 
595,434,448 
475,482,110 
470,524,435 
529,846,375 
482,850,402 
271,494,635 
689,870,582 
305,472,541 
477,205,969 
458,174,343 
493,313,342 
327,191,148 
384,724,221 
483,324,942 


Whe.t. | Corn. 
| 


Bois. | Bush. | Bush. | Bush. 
2a quarter, 91; 942,300, 627,690,0|119,881,0| 26,647,0 
“ "90/1,074,575, 450,181, | 106,872.5/ 45,198,0 
*8!'| 631,735 $47,051,0) 55,641,0) 21,062,0 
*8S| 801,375, $85,463,0) 76,752,0| 21,129,0 
87) 787,455] 524,534,7/ 46,753,5) 19,911,0 
86) 769,390) 400,£70,5 55,112,6, 15,622,0 
85) 828,830) 342,530,0, 93,183,0, 30,508,0 
*91/1,320,050) 413,162,0 84,346,060 21,229, 
°20/1,102,245  327,857,0/127,717,0' 21,797,0 
'89! 986,630) 183,488,0) 61,282,8; 26,089,.5 
'88/1,016,440) 546,487,1]116,381,5| 22,394,0 
87) 886,698 303,465,0) 64,765,({ 22,726,0 
86} 972,282) 387,815,7) 61,159,+] 23,564,0 
’85! 882,814 $50,158,0' 69,371,0] 34,607,0 
°91,1,341,165| 336,211,0 110,501,6] 36,550,0 
901,018,580 210,096,0, &4,009,5] 26,358,0 
89) 914,860 277,568,7 74,706,0] 27,396,5' 289,0, 651,4) 
188) 625,507) 388,662,2 70,208,+] 20,863,0, 770.0, 6,2! 
°87{ 981,165! 521,211,6 94,885,3] 30,347,0 1,720,1, 10,6) 652,589,893 
°86/1,016,910 507,139,9 62,871,3] 22,268,0 9851,5, 29,6 


597,736,395 
85) 741,005 382,220,5 85,820,0] 27,720,0 1,263.0 70,5) 500,653,523 
Total 1°91 


4,718,875 1,693,353,9 43,011 ,0}107,597,0]2,203,5 4,576,1 2,231,975.537 
Total 1$v0 4,240,975 1,238,425,0 431,126,0) 129,520,0/2,488,3, 646.5, 1,821,290,225 
Total 1889..... 2,947,005 1,12%,148,6 258,135,8 90,108,0|1,317,1 £23,1|1,481,794,122 
Total 1883..... 3,235,597 1,549,761,3 331,431,3] 85,529,0/1,733,4! 16,3' 1,983,032,762 
Total 1887..... 3,426,813 1,738,406,4 256,585,8} 92,486,0'4,044,7' $15,9'2,107,259,539 
Total 1886 3,410,374 1,550,614,3 249,409,5] 72,880,1 1,889,2 314,5 1,890,454,388 
Total 1855..... (3,373,564 1,403,951,5 384,513,0) 125,655,5 2,674,9 415,6 1,882,421,518 
Total 1884...../3,560,093 1,163,342,5 355,312,1/123,519,9 2,730,3 2,623,1/1,663,548,319 
Total 1883 14,646,935 1,524,745,0 623,663,0/241,202,5 2,567,6 4,632,1 2,417,726,933 
Total 1882..... 5,166,465 646,470,5 445,172,2) 152,637,0 1,700,0 « «++ | 1,269,228,748 
Total 1861.....)5,198,390)  488,364.2 233,839,0! 62,765,5 2,067,4 1,619,1! 812,048,005 


— 


Bush. 
113,0 
265,2 

94,5 


Bush. 
182,0 
265,7 
408,0, 
103,0' _.... 
492,6 194,1| 
254,4 159,3| 
208,7. 67,0) 

20,0 2,145,1) 
446,0, 73,3 
70,0! 24,5 
26.0) 8,¢) 
523,2) 2,2 
214,7) 77,0) 
11,0 54,7, 
1,46,0 2,310,1 
1,090,0' 154.0 


| 
i 
! 














INDIA’S TRADE AND SILVER 
SPECULATION. 

The following is an extract from a private letter just 
received from the head of one of the largest English 
firms in India. This writer expresses the views which 
are held by every merchant dealing with silver coun- 
tries, such as India, China and Japan. What all want 
is a steady rate of exchange, whether it is on a high 
level or on alow level. The fluctuations of the past 
eighteen months in silver have caused severe losses and 
untold trouble. 

We would ask special notice to that portion of this 
letter which has reference to wheat exports from India. 
What is there said is fully in accord with our own opin- 
ion, often expressed in these columns. The opposite 
view, contained in essays and speeches by those favor- 
ing silver legislation,8has been distributed throughout 
the land for years past, and no error has been more 
serviceable than that in cultivating unsound eurrency 
views among our agricultural classes. But we think 
the experience left as one of the legacies of the silver 
speculation has made the people a little less credulous 
and the idea at least a trifle less popular. 

We subjoin the extract from the letter referred to. 


‘* What we are afraid of, and sometimes nervous about, is 
some new spasmodic effort on the part of the silver men 
which might for a time seem to have sufticient appearance of 
vitality to again upset the trade of the East. Things have 
settled down again, and all we want is peace and quietness. 
A low exchange does not fmean bad trade nor diminished 
trade; so long as it remains comparatively steady it does not 
matter much whether it is high or low, India, for instance, 
exports some 75 millions sterling value of produce and im- 
ports some 55 millions sterling value of {merchandise. Some 
14 millions sterling are required to pay for the interest on the 
Government loans (imperial and industrial), for army and navy 
services, for pensions, &c., &c., so {that there is a balance of 
some 6 millions(perhaps 8 millions or even 10) in favor of 
India, This goes in the shape of gold and silver bullion, and 
what is not taken in the former goes in the latter shape, for 
neither India, China nor any Eastern country interchanges 
securities (except rupee paper), as is the case between Amer- 
ica and Europe. Therefore it follows that whether exchange 
is on the basis of 40d., 50d. or 60d. for silver, India can take 
some 6 millions sterling worth of silver; at 40d. she gets 50 
per cent more weight of silver than at 60d., and so on. 

“I think some of your silver economists imagine that if 
silver were at 60d. and exchange at 1s, 11d. per rupee, India 
would cease to compete with wheat shipments, I have 





always regarded this as a delusion. India will grow just as 
much wheat at one price in rupees as at the other. If the 
grower only gets ten shillings in rupees where he 
got fifteen shillings in rupees he would find that 
these ten shillings in rupees would go almost as far, for 
everything he requires from abroad would be cheapened (7. e. 
in rupees) in the same proportion; and this everything does 
not include only imports in the sense of merchandise, but 
the service of Europeans, the interest on loans, the cost of 
machinery, the services of the army, the munitions, clothes, 
commissariat, &c., &c. It is during the period of adjustment 
that the great mischief to trade is done. If exchange goes 
up suddenly a great stimulus is given to imports, and the re- 
verse to exports; if it goes down the consequences are the 
opposite ; and in either case the equilibrium of trade for the 
time is upset, and while individuals may prosper or suffer, 
the country as a whole only does the latter wntil there is 
another period of steadiness and trade again settles down to 
its normal conditions.” 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 

The statements of overland movement, receipts, &e., 
which are presented below cover the first four months 
of the cotton crop season, and differ but very slightly 
from the results as given in our weekly overland state- 
ment in the last issue of the CuronicLe. There has 
come into sight during December 1,622,475 bales, 
bringing the total amount of the current crop visible at 
the close of the month up to 6,403,492 bales, an aggre- 
gate 558,249 bales greater than at the same date in 
1890. Northern spinners have taken a little less cotton 
than in December of 1890, but their takings for the four 
months exhibit a gain overa year ago of 136,190 bales. 


OVERLAND MOVEMENT TO JANUARY 1. 
Although the marketing of cotton by rail continues 


very free, the gross shipments during the month have 
been somewhat less than in the like interval of either 
of the two preceding years, reaching 290,664 bales, 
against 337,075 bales and 326,274 bales respectively. 
The aggregate for the period from September 1 to De- 
cember 31 is however very much in excess of former 
years, as a glance at the accompanying table proves. 
The net for December also falls below that for 1899 or 
1889, being 195,280 bales, which compares with 227,- 
166 bales last year and 226,993 bales two years ago. 
For the season to date the net is 115,842 bales greater 
than a year ago, and contrasted with 1889 the gain is 


much heavier. 
OVERLAND FROM SF? PTEMBER 1 TO JANUARY 1. 


1391. | 1890. | 1999. 











Amount shipped— | 
Via St. Louis 367,192) 314,310) 


Via Cairo 219,843) 167,333) 
Via Hannibal 114,304 60,966 | 
Via Evansville............. neesane 18,221) 12,321) 
Via Louisville 109,782) 115,751) 
Via Cincinnati .... ...... 76,291 94,294) 
Via other routes 96,953) 105,916) 
Shipped to mills, not included above... 5,112) 4,483) 


Total gross overland .......... 1,007,698 875,40 a 


Deduct— 

Overland to New York, Boston, &c.... 
Between interior towns 

Galveston, inland and local mills 
New Orleans, inland and local mills... 13,760) 
Mobile, inland and local mills 27,602! 
Savannah, inland and local mills 660 
Charleston, inland and local mills 4,914) 
N. Carol’a ports, inland and local mills. 400! 
Virginia ports, inland and local mills.. 6,386) 


Total to be deducted... 253,559) 


Leaving total net overland* 754,139) 638,297) 555,851 


* This total includes shipments to Canada by rail, which since 
September 1 in 1891 amounted to 32,816 bales, in 1890 were 30,519 
es and in 1889 were 25,702 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
The movement of cotton through the ports has been 


rapid the past month, but of course less than for Oct- 


279,137 
192,922 
43,630 
13,492 
64,865 
110,341 
73,714 
3,985 


782,086 








127,136 
39,483 


133,034 
60,874 
60 
6,889 
19,604 
579 
3,681 
641 
11,745 


237,107; 226,235 
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159,514) 
40,004!* 
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ober or November. Furthermore the receipts have 
been greater than in December of either 1890 or 1889, 
the gain in the first instance being 20,081 bales, while 
the increase over 1889 is 98,216 bales. The total for 
the four months is 363,356 bales ahead of last year, and 
shows an excess of 539,786 bales over two years ago. 
Foreign exports also have been very liberal, reaching 
967,173 bales, which, although not so large as in No- 
vember, are much ahead of December 1890 or 1889, 
when the shipments were 875,920 bales and 862,001 bales 
respectively. The aggregate for the season to date is 
therefore now in excess of the like period in any former 
year. Notwithstanding the heavy outward movement 
and fre2 takings oa the part of home spiuners’ stocks at 
the ports have increased 103,842 bales since December 
1 and are now 427,766 bales greater than a year ago. 
Our usual table of receipts, exports, &c., is as follows: 






























































Movement from Receipts) Receipts| EXPORTS SINCE SEPT. 1 1891, TO— 
Sept. 11891 to since since Stocks 
Jan.1 1992. | Sept. 1] Sept.1) Great | prance,| Conti- | Totat. | Jan. 1 
1891, 1890. | Britain* nent. 1892, 
Galveston....... 852,816) 751,178) 466,357) 45,1 20! 52,355) £63,822| 114,045 
El Paso, & ... 19,301 BOAGR acces] = saves 19,100} 19,100)  ...... 
New Orleans. ..|1,537,681/ 1,267,573) 471,850) 214,539) 270,985) 957,424) 492,662 
Mobile..........- 192,764] 200,230) 27,483) ....00]  weeeee 27,48 46,861 
Re og coscccl SL GL dcaaecl decweil steseal caesse Tl deans 
Savannah....... 775,420] 778,459} 161,333) 22,958) 178,756) 863,047; 125,423 
Brunswick, &c.| 119,351! 134,406) 67,084) ......] eee | 87,035 9,062 
‘Charileston....... 878,5¢9) 328,821] 137,455 5,550| 110,259) 253,264 82,009 
Port Royal,&e. 1,247 WL. «enececd  deness] « eaeses] «= eeeecd «anes 
Wilmington.... 134,352} 144,474) 55,956) ...... 36,399; 92,355) 15,019 
Washingt’n,&c 1,632 OO ae ere mere! mEreee en mr eer er 
‘Norfolk .......... 366,069) 405,781 96,003 7,90 | 21,565 “78013 65,709 
West Point....| 226,112) 222,268) 64,762)  ...... 11,283) 76,045 10,021 
Newp’tNews,&ec.| 22,405) 26,181; 10,317, 1.472 seach 11,789 1,483 
New York....... 80,804 30,945) 212,056; 15,534) 97,155) 324,745) 325,656 
Boston........+0+ 54,714 45,176; 112,668} _....... | 8,151] 115,81%| 26,000 
Baltimore........ 33,889 | $3,257) 46,582) 3,000, 48,452; 97,904) 18,078 
Philadelphia,&c. 40,307, 23,656, 9,248)... | 609] 9,849] 11,248 
Total 1891....... 4,801,804! ‘seinen 1,939,060] 316,123 850,073) 3,105,256 1,345,091 
Total 1890....... odeese 14,437,946 1,659,773) 330,204 1,031,224) 3,021,201 917,325 
Total 1889....... ee | 5,261,516 1,702,051 aa 934,668] 2,995,539 801,02g¢ 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statement, 
we shall find that the portion of the crop which hag 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 





1891. | 1890. | 1889. 





Receipts at the ports to Jan. 1..... bales.|4,801,302) 4,437,946 4,261,516 
Net shipments overland during same time] 754,139) 638,297, 555,851 








Total receipts.................0- bales. |5,555,441/5,076,243 4,817,357 
outhern consumption since September 1) 259,000) 240,000; 228,000 


WE 80 DO. Sivsdivciciensscacied bales.!5,814,441/5,316,243 5,045,367 


The amount of cotton marketed since September 1 in 











1891 is thus seen to be 498,198 bales more than in 
1890 and 769,074 bales greater than in 1889. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 
pared the following: 
Total receipts to January 1 1892 as above.......----- bales. 5,814,441 
Stock on hand commencement of year (Sept. 1 1891)— \ 

At Northern ports............ ceccccce 142,160 

At Southern ports...........00...... 86,524— 223.654 " 

At Northern interior markets...........0..--+ " 2,768—_ 231.452 

Total supply to Jannary 11892 ........... cece enone eeeee 6,v45,393 


Of this supply there has been exported 
to foreign ports since Sept. 1 1891.3,105,256 


Less foreign cotton included .......... 4,697-—3,100,559 
Sent to Canada direct from West............-.-.- 32,846 
I. PRN ED IIIs an cnncduntivchcteixonteses 276 
Stock on hand end of month (Jan. 1 1892)— 
At Northern ports.... ........0..---e0 380,997 
At Southern ports ................-... 964,094—1,345,091 
WAt Northern interior markets................-.. 10,050--4,488,822 
Total takings by spinners since Sept. 1 1891.. — 1,557,071 






259.000 


Taken by Northern spinners since Sept. 1 1891........ bales 1,298,071 
Taken by Northern spinners same time in 1390.............. 1,161,881 


Increase in takings by Northern spinners this year....bales. 136,190 

The above indicates that Northern spinners had up 
to January 1 taken 1,298,071 bales, an increase over 
the corresponding period of 1890 of 136,190 bales 


AMOUNT OF CROPS IN SIGHT. 





| 1891. 1890. 1889, 


Total marketed, as above....bales. 5,814,441 5,316,243) 5,045,367 
{nterior stocks in excess of Sept. 1. —— 529,000 436,000 


Total in sight............. bales.| 6,403,492] 5,845,243] 5,481,367 

















This indicates that the movement up to January 1 
of the present year is 558,249 bales more than in 1890 
and 922,125 bales greater than in 1889. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following. 














Months. 1891. 1890. 1889, 1888. 
September.. ..... 826,932 860,274 655,770 | 430,209 
October... ..--2.| 2,026,205 | 1,723,759 | 1,623,948 | 1,502/289 
November........ 1,927,880 | 1,615,981 | 1,623,028 | 1:512;609 
December....-22:] 1,622,475 | 1,645,229 | 1,568'921 | 1,540,816 

Total 4 months.| 6,403,492 | 5,845,243 | 5,481,367 | 4,985,923 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
Jan. 1 we give below our usual table of weight of bales. 


























Same | Same 

Four months endiny Jan. 1 1892. |peri’din|peri’din 

1890. 1889. 
Number of Weight in Average] Averag| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
TOXAS .......00. 872,117 456,623,019 | 523°58 | 530°60 | 525-23 
Louisiana....... 1,537,681 762,536,008 | 495:90 | 501:00 | 496:40 
Alabama..... oe 192,764 96,189,236 | 499°00 | 514:00 | 498-00 
Georgia*... .... 914,840 415,106,254 | 486°54 | 49983] 489-23 
South Carolina. 379,816 186,417,491 | 490°81 | 497°37 |] 486:50 
Virginia........ 608,586 300,787,545 | 494°24 | 487-98 488°10 
North Carolina. 135,984 67,479,349 | 496°23 | 498°65 489 05 
Tennessee, &..} 1,172,653 591,134,377 | 50410 | 509°00 | 500°00 
Total.......] 5,814,441 | 2,908,273,270 | 499 84 | 505-15 49814 








“* Including Florida. 
DRY GOODS TRADE IN DECEMBER. 
Business during the first half of the month was of 
very moderate extent, buyers mostly holding off in ex- 
pectation of lower prices being made in leading makes 
of various cotton goods. The expected decline was in- 
augurated by a reduction of fc. in Lonsdale and Fruit 
of the Loom bleached shirtings on the 16th of the 
month, this action being speedily followed by a general 
reduction of bleached goods varying from 4c. to $c. per 
yard. The demand was stimulated, and a good busi- 
ness ensued, some of the leading brands being marked 
up again slightly before the end of the month. Brown 
sheetings in most instances moved quictly, with prices 
tending in favor of buyers. Colored cottons were well 
held, the production of these being on a moderate scale. 
New spring prints sold readily, opening nominally at 
the previous season’s price of 6c. for standard fancies, 
but with somewhat more liberal discounts. 


—<~ 





























and an increase over 1889 of 257,745 bales. 

















| 1891. | 1890. 

Q " 1 

8 Oott’n| Print-| Sheet-| Lan- |S’th’n Cott’ Print-| Sheet-- Lan- | S'th’n 

= | low | ing | ings, | caster, 3-yd.\| low | ing | ings, | caster, 3-yd.- 

= | mid- |\cloths, stand-| ging- | sheet-|| mid- cloths, stand- Ging-| sheet 

dling.|64x64| ard. |hams.| ings. | dling. 64x64; ard. hams | ings. 

1..| 753 2°88 | 6% 74 | 5% || 8% | 3°13 | 7% 74 6 

2..| 753 | 2°94), 6% | 74 | 5% || 8%8 | 313) 7% | 74 | 6 

3.. 2°94 | 6% 74 | 5% 8% | 313 | 74 74 6 

4..| 753 | 3°00) 6% | 74 | 5% || 8%8 | 3°06 | 74 | 74 1 6 

5..| 7 3°60 | 6% | 744 | 5% || 8% | 3°08) 74 | 74 | 6 
ae a er sondles eoee|| 873 | 3°06] 714 744 6 

Zel 2 3°00 | 6% 74 | 5% ||.. aaah a epee een 

8..| 753 | 3°00 | 6% | 74 | 5% 813;¢) 3°06 | 744 | 7% | 6 

9..| 753 | 3°00 | 6% | 74a | 5% 813;,| 3°00 | 744 | 7 6 
10..| 753 | 3°00 | 6% 74 5% 81314) 3°00 | 74 74 6 
11..|} 753 | 3°00 | 6% 744 5% || 81318) 3-00 74 74 6 
12..) 753 | 300) 6% | 74 | 5% 8136) 3°00 | 7 74 | 6 
pk en Pee ree ae 813;¢, 300) 744 | 7% | 6 
ree ee Ue eee ee | ee PO Be ae pee 
15..| 7916 | 3°00 | 6% | 744 | 5% 813g, 3:00 | 74 | 74 | 6 
16..| 7%1¢6 | 3°00 | 6% | 74 | 5% 813;,] 3:00 | 74 | 714 | 6 
17 3°00 | 6% | 74 | 5% 81334) 3°00 | 74 | 74 | 6 
18..| 742 | 300) 6% | 744 | 5% 813;¢| 3:09 | 744 | 74 | 6 
19..| 7342 | 300) 6% 74 5% £13;,) 3:00 | 7% 74 6 
. ae adie sehen Macslsane asl ae cons 81334) 30) | 74 | 74 | 6 
21..| 749 | 300 | G% | 744 | S% |/.... ..]-. --.. |-ceB.2}e. senclecce co 
22..| 7 3°06 | 6% | 74 | 5% 8% | 3°00! 7% | 74 | 6 
23..| 742 | 3°06 | 6% 74 5% 853 | 3°00 | 74 74 6 
24..| 749 | 306) 6% | 7% | 5% 853 | 3:00; 74 | 74 | 6 
ee ee aes eee eee rr Se eee co 
3 Ae eee i eh ae eee {| 853 | 300 | 714 | 74 | 6 
_ , Ce Pe B...|-c00 oc]-- eove]] S53 | SOO | 7% | 7% | GC 
28..| 75:4 | 3°06 | 6% | 7 | 5% |].... ..]-. ---. oe eee F coe co 
29.°| 751, | 3°06 | 6% | 74 | 5% 853 | 300| 74 | 74 | 6 
30..! 7516 | 3°06 | 6% | 74 | 5% 8% | 3°00 | 74 | 74 | 6 
31..! 733 | 306) 6% | 74 | 5% 8% | 3:00! 7% | 74 | 6 
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RETROSPECT OF 1891. 

At the opening of the year 1891 the financial markets 
of the world were recovering from the shock produced 
by the embarrassment of Baring Bros. & Co. in the 
November preceding. The Bank of England rate still 
remained as high as 5 per cent, and the feeling both at 
home and abroad was sensitive, although decidedly 
hopeful. Viewing the year as a whole, so far as busi- 
hess interests were concerned, it was divided quite dis- 
tinctly into two parts, differing very materially in the 
sentiment prevailing and to a less extent in the results 
produced. The first seven months formed a period of 
depression, low prices and meagre profits. The last five 


months were marked by a decided hopefulness in tone, 


extraordinary buoyancy at times in Stock Exchange | 


securitics, and a moderate improvement in business 
towards the close of the year in all parts of the country 
except the South. 

In January Congress was still agitating the silver 
question and a bill for free coinage even passed the 
Senate. ‘There was also much doubt as to the working 
of the silver law of 1890, and until Congress adjourned 
on March 4th the possibility of further silver legislation 
yet threw its shadow of uncertainty over the business 
community. The cereal crops in 1890 had been a 
partial failure and our export of breadstuffs in the first 
half of 1891 was small, while the Western farmers were 
feeling the scarcity of money. The cotton crop had 
been large beyond all precedent, but prices were con- 
stantly declining as the extent of the yield was unfolded 
by the large weekly receipts. Imports of merchandise 
into the country were still heavy, partly stimulated by 
exceptional circumstances, as for instance the duty on tin 
plates, which under the McKinley law went iuto effect 
July 1, and so greatly forced the imports prior to that date 
that for the first half of 1891 the amount was $22.668,- 


170, against only $10,591,938 in the first half of 1390. 
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the largest crop on record prior to 1890. The exports 
of wheat (including flour reduced to wheat) for the last 
six months of 1891 were abont 130,000,000 bushels, 
against 47,000,000 in 1890, 78,000,000 in 1886, 110,837, - 
978 in 1880, and 115,125,272 in 1879, which were the 
largest half-year exports on record. The Russian ukase 
against exports of rye was issued August 10, and that 
against the export of wheat on November 21. 

Gold exports ceased on July 25; the trade balance 
sharply turned; gold imports began in September, 
and from that month till the end of December the net 
importation of gold amounted to over $35,000,000. 
The improvement in stocks and bonds began on 
the first day of August, and from that time until 
the end of September there was a movement 
of activity and buoyancy at the Stock Exchange 
that never met with a serious reaction. In Oc- 
tober there was a downward turn, followed by 
sluggishness and lack of confidence, but in December 
buoyancy again set in and the year closed witha feeling 
of great cheerfulness. The doubtfal success of the 
Russian loan of £19,775,000 offered in Paris in Octo- 
ber, and the subsequent condition of financial affairs in 
Continental cities, including the failure of bankers in 
Berlin, kept the foreign markets quite unsettled till 
late in the fall. 

Manufacturing and mercantile interests did not ex 
perience the full benefits to arise from the fine crop 
yield of 1891. While Stock Exchange business was 
booming general trade was dull except in the immense 
receipts and exports of wheat, and goods were selling 
at very low prices. Money was not yet distributed 
from the sale of grain in the West, and the whole 
South, as well as all cotton interests, were suffering 
during the Full under the steadily declining prices of 
cotton, which were forced by the eagerness in pushing 
the crop to market with a rapidity never before known. 
The iron trade began to pick up in early summer, and 
in the latter part of the year more furnaces went in blast 








There was no demand for American securities from 


foreign investors, owing partly to the unsettled con- 
dition of affairs abroad and partly to the lack of confi- 
dence shown in our own markets. Under these condi- 
tions large exports of gold began in February and lasted 
till late in July, when the net total exported amounted 
to $72,787,000. Trade and manufacture were dull and 
prices very low; the production of pig iron, which is 
usually accepted as one indication of the extent of in- 
dustrial activity, fell off most remarkably, and for the 
first half of 1891 the output was only 3,776,556 tons, 
against 5,107,775 tons in the same time of 1890. There 
was depression in mercantile business and at the Stock 
Exchange, and the extreme prices in the downward 
movement of many stocks were reached in the last 
few days of July. Business failures in the first six 
months of 1891 involved liabilities of $92,416,267, 
against $65,319,384 in 1890. 

From the first of August there was a radical change 
in sentiment, based almost entirely on the superb crop 
prospects in this country, which had never been equaled, 
and the failure of crops in France and Russia, leading 
to an immense export demand at high prices. From 
latest figures obtained the yield of wheat in the United 
States is estimated at 611,780,000 bushels against 
400,000,000 in 1890; corn at 2,060,000,000 bushels, 
against 1,490,000,000 in 1890; oats at 738,000,000 
bushels, against 523,000,000 in 1890; cotton (by brokers’ 
estimates} ut 8,000,000 bales or upwards, against 
8,655,518 ix 1890 and 7,313,726 in 1889, which was 








and the output was increased under the large demand 
from railroads and the better trade outlook for 1892. 
Business failures in the last six months of 1891 aggre- 
gated $97,452,371 in liabilities against $124,537,580 
in 1890, the latter period covering the Baring 
crisis. 

The banking and currency machinery were subject 
to no great strain during this year. There were out- 
standing at the close of 1890 a considerabl> amount of 
bank clearing house certificates in New York, Boston 
and Philadelphia which had been issued in the stress of 
the last two months of that year, but most of these were 
speedily retired, except small amounts issued to banks 
that failed. Under the silver law of July, 1890, the 
purchase of 4,500,000 ounces of silver per month was 
made by the U. 8. Treasury and legal-tender notes pay- 
able in coin issued therefor, thus adding each month to 
the currency in circulation ; the coinage of silver dol- 
lars under the previous law ceased on July 1, 1891. 
Of the $50,869,200 United States 44 per cent bonds due 
September 1, 1891, the Secretary of the Treasury prior 
to September 30 had continued $25,364,500 of them at 2 
per cent interest, and redeemed $17,987,800 in cash, 
the balance unpresented remaining to be so _ re- 
deemed. . 

Immigratien into the United States for eleven 
months ending with November 30 numbered 562,073 
persons against 463,309 in same time of 1390. The 
sales of public lands in the vear ending June 30 were 
8,151,939 acres, against 10,621,652 in 1889-90. 
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Railroad building was not at all active and consisted 
mainly in the construction of branches and finishing 
up of lines already projected by the larger companies 
of sound credit ; the total mileage built is estimated at 
4,100 miles against 5,700 in 1890. 

The production of anthracite coal was very heavy, 
amounting to about 40,250,000 tons against 35,555,174, 
and there was no large accumulation of stocks at tide- 
water at the close of the year. The petroleum product 
in the old pipe line districts was stated at 34,128,- 
951. bbls., against 29,130,751. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp compari- 











son of the two years 1891 and 1890, the table below is 
brought forward. 
GENERAL SUMMARY FOR TWO YEARS. 
} { 
| 1890. | 1891, 
Se | — 
Coin and currency in U.S. 8. Dee. 31. 1,712,220,917 1,748,684,894 
Bank clearings in United States. — 60,829,090,00. | 56,636,836,237 
pm mer fi: GR ne meuhi tebsonui 5 a +t $6,964! 189.868 .63% 
Sales at N. Y. Stock E xchange shares. G1 282,585 6: 031,689 






7.33 2 


“2g 





Sales at Conso ’ted Ex-han g- shares. 
Petroleui cert’s at N.Y.8t’ K Ex. bbls. 

bed at Consol. Ex, bois. 
Grain and flour at +rod. Exch’e. bush. 
Cotton at Cotto Exchange. ... bales. 
Impt’s of mdse.(11 mos.io0 Nov.30).$ 
Exp’ts of mdse (Li mos. to Nov. 30).$ 
Net exp’ts go.d(i1 mos. tu Nov. 30) .$, 
Gross earnings 141 ro.ds as mos) $ 
Railroad construcied. 
Wheat raised. . 
Corn raised. 
Cotton raised. ................- - bales. 
Pig iron produc d. (tons of 2,00! ibs.). 
Steel rails. Bessemer (rons 2,000 lbs.) 
Anthracite coal... (tens of 2,240 lbs.). 


24, 32 
1,821,290 
23.9 





3Y)> 80,821 
436, 113,273 
4,100 
611,780,c00 
2,000,154,000 






399,262, 
1,459,970,000° 
8,655,518 
10,307,028) 
2.091.978) 
35,555,174) 


bushels. 
07,000 
250,000 


est. 9,° 
est. 1, 
4,250,000 


Petroleum (:uns) production... ..bbls. 29,130,751) 34,128,951 
Iminigration into U.S. (11 mos.).... 468,30 | 562.073 
Pub. landsales(yr.end’g June 30) acres 10.621,652 | 8,151.93¥ 





NoTE —The sales at the New York Stock Exchange inelnde all shares 
of stock except bank stocks and ali Trosts except petroleum certiticates 
sold in barrels. Sules ut tie Consolidated Exchange bo h in the case of 
railroad stocks and ia the ease of pipe line ceriifivutes reyresent for 
1891 the actual sales xs compile t by us fromthe daily transactions; the 
sales of petroleum ce titicates for 1341 cov-ralso Bockeve certificates. 
Grain and flour at the Produce Exchange inelude flour re duced to wheat 
at 4%9 bush ls ver barrel. Coton sales at the Cotton Exchange do not 
include “‘exchan es” of fucures Immigration statistics are given 
exclusive of immigrants from Canada vor Mexico. 


The table next below shows what may be ealled the 
mercantile conclusions of the year, or the business fail- 
ures as compared with other years since 1877. There 
are no statistics to show the profits of private business 
in any purticular year, although dividends show the 
profits of corporations to a certain extent, but the num- 
ber aud the amounts involved in business failures are 
accepted as an approximate indication of the prosperity 
or lack of prosperity in geveral business operations. 
The main facts of the year previously commented upon 
furnish sufficient reasons for the lack of animation and 
the draggiog markets in the first six months. Not only 
was there scarcity of funds among purchasers and con- 
sumers, low prices for goods and meagre profits, but the 
markets were also under some apprehension of trouble 
to arise from the large gold exports, which were vaguely 
connected in the public mind with our silver law and its 
possible future working. After the turn of the tide on 
the first of August, and when the Stock Exchange was 
enjoying its boom of prosperity, there was no great 
Improvement in trade and manufactures, and so far as 
it concerned the actual distribution of goods at better 
prices there was comparatively little improvement till 
the latter part of the year, when the excellent financial 
outlook for 1892 gave a better tone to everything except 
cotton interests. 

At the several Exchanges the dealings showed quite 
different results. At the StockeExchange the chief 
periods of activity with rising values were early in 
January, again in April, then in August and Septem- 
ber, and finally in the last half of December. The 


| stuck (nut inciuding bank stocks) against 71,282,885 
in 1890, and $383,715,000 of railroad and miscellaneous 
bonds against $401,829,220 in 1890. 

At the Produce Exchange there was little of interest 
early in the year and there were but small crops of 1890 
to dealin. But after the prospects of our winter-wheat 
crop became pretty well ascertained, and the failure of 
crops in Europe became known, there was a lively busi- 
ness in wheat futures. Very high prices for wheat 
futures were reached after the tenth of August, when 
the Russian ukase was issued forbidding exports of 
rye from that country, and although prices afterward 
fell off materially under the enormous receipts of spring 
wheat in the Northwest, business was active throughout 
the year. Sales of wheat (cash me futures) amounted 
to 1,693,353,000 bushels, against 1,238,425,000 in 1890; 
sales of corn, 403,011,000 bushels, against 431,126,000 
in 1890. 

The Cotton Exchange had a most active year. The 
crop of 1890 turned out to be 8,655,518 bales, or 1,341,- 
792 bales larger than the biggest previous crop, that 
of 1889, which was 7,313,726 bales. The crop of 1891 
was hurried to market very rapidly, forcing prices 
down and stimulating active speculative operations by 
bulls and bears. ‘The price of cotton declined to the 
lowest point known in forty-three years, the downward 
move ending in a break’of about 30 points in futures 
in the last week of the year. ‘Total sales of futures at 
the N. Y. Cotton Exchange amounted to 26,692,300 
bales, against 23,926,500 in 1890. 

There were 25 banks with capital of $3,662,000 that 
failed in the twelve months ending Oct. 31, these in- 
cluding the banks in Philadelphia, but not the Maver- 
ick in Boston. Of these there were 13 banks with a 
capital of $1,137,000 in Kansas and Nebraska, whose 
failure Comptroller Lacey attributes to the successive 
crop failures. 

The other failures of the year included only a few con- 
cerns of much prominence. Among these was the firm 
of 8. V. White Co., whose suspension on Septem- 
ber 22nd was caused by a futile effort to corner 
the price of September corn in Chicago. The 
Maverick National Bank in Boston closed its doors 
on Nov. 2, the failure having been caused by private 
speculations of the President and some of the directors. 
Field, Lindley, Wiechers & Co., members of the Stock 
and Produce Exchanges, failed on Nov. 27, their dis- 
aster having been precipitated at the last by the extra- 
ordinary financial vagaries of the head of the firm, 
whose transactions have never been unraveled or ex- 
plained to the public. 

The following table shows the failures in each quarter 
for every year since 1877: 

MERCANTILE FAILURES IN THE UNITED STATES. 























Years.| 1st Quarter. ‘2a 2d Quarter. 3a Quarter. [1th Quarter. Total Year. 
1878 .|$32,072,826 #48. 753, 940) (#68. 378,363|$ 57,172,003 | $ 234,383,132 
1879. act y 665) } 666 6,725) 15,275,550) 17.094.11>5| 98,149,053 
1880 | 12 »777,074, 20; 111,689) 12,121,422] 20.741,815| 65,752,000 
1881 | 24,447,254 16,499,395) 10,112,265; 30,096,922; 81,155,932 
18=2.| 33,338,/71, 17,242,649 18,942,893) 32,023,751 101'547,564 
1483 .| 38,372,643) 27.816,391) 52,072,854! 54,612.2 14] 172,874,1 
1884 .) 40,186,478) 84,201,204! 56,627,821) 45,324,324) 226,343,427 
1885 .; 46,121. 1051 28,601, "304 23,874,391); 25,623,575) 124.220,321 
1886 | 29.681,726) 20,752,734! 27,227,640) 36,982,02-| 114,644,119 
1887 | 32.161,762{ 22,976.330; 73,022,556] 39,400,29+) 167,560,944 
188 | 58,884,789) 29,229,370) 22,114,251| 33,601,560) 124,829,973 
1889 .| 42,972,516) 22 856,337 39,227,045 43,728. 439) 148,784,337 
{+90 || 37,852'968| 27,466.416) 35,452:456| 89,085,144| 1 9,-56,964 
1891 .|} 42,167,« 31) 50, 248,636 41,302,494) 53,149,877 189, 868,638 





On the first of January it is interesting to compare 
the general situation with previous years, and note the 
differences which have taken place in the bank figures, 
the prices of securities, staple articles of merchandise, 





total sales of the year included 69,031,689 shares of 





&e. 


The following summary shows the condition of 
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the New York City Clearing-House Banks, rates of 
foreign exchange and prices of leading securities and 
articles of merchandise on or about Jan. 2 for three 


years. 
SUMMARY ON OR ABOUT JANUARY 2 IN 1890, 1891 AND 18°52, 























' 
1890, | 1891. 1892. 
N.Y. City Banks 
Loans and discounts.......... $ 399,689,30 |385,678,500|438,616 400 
TN atinncndansdanaconeneained $ 77087 00) 78,663,206; 95,972,200 
REE # 3,738,500) 3,599,900) 5,537,410 
Net deposits..................-.$,409,652,400/356,632,100/466,218,-00 
Legal tenders. ...........-..---$| < 6,741,500) 26,571,70U| 37,8 
ee $ 102,413,100! 96,67 8,025 
Reserve held. ........0--ceceee- $ 104,169,100) 105,: 
Surplus reserve. ..............- $ 1,756,000; 8,576 
Money, Ex: hunge, Silver— 
See 5 @45 5 @8 3 
Prime paper, 60 days........... 5%@ 62 | 6Ge@ 719] 4%@ 5lg 
Bilverin London per oz ...... 41131, 481, d. 455d 
Silver cer ificates in N. Y...... |  .....-.. 1045-105 £5 
Prime sterli: g¢ bills (demand). 4 844@4 85 485 484% 
Tnited States Bunds— : 
6s, currency, 1898 ............-. 124 bid. 118 bid. | 115% bid. 
DUD ccntgutnessedacséeel seeunted | . ounenme 100 bid. 
4s of 1907, coupon.............. | 126 bid. 121 bid 116 2bid. 
Railroad Socks— 
N. Y. Ce: tral & Hudson River. 106% 101% 116% 
mts (BR. F. LB. B&W.) .acccee 26 194, Big 
Lake Shore « Micuigan South’ 10418 106% 123% 
Michigan Central ............. | 941 91 106 
Chicago Rock Island & Pacific 97% 7033 89%4 
Hllinois Central ........... esa 7* 97 109% 
Chicago & No: thwestern,com. | 11158 10453 116% 
Chic. Milwaukee & 8t. P. com. | 69% 51 82 
Delaware Lackawanna & West 136 1314 139 
Central of New Jersey......... { 12 1061, 113 
Merchundise— } 
Cotton, miidling-upl'ds, per lb. | 10% 95144 753 
Standard she-tings, 36 in..... | 742 74 6% 
Weel, Obie EX. .ccocccccecce- Ib.| 3319@34 33 @34 30 @31 
Iron, American pig, No. 1..ton.|19 5-20 50,16 50-17 50/16 00-17 00 
Steel rails at mills.......... ton| 3500 Nominal. 30 CO 
Wheat, No. 2 red winter... bush. | 85% 103% 104% 
Corn, West. mixed No. 2..bush. | 39% 29 52 
PS per bbl. 10 25 1150@12 10 U0 
Petroleum Pipe Liue certifi’s... 103 74 60 











AGRICULTURAL PRODUCTS. 


The products of the soil in the United States in 1891 far ex- 
ceeded in abundance those of any previous year, and never 
did the results of the harvest have a more decided eifect on 
business interests throughout the country. Winter wheat had 
an excellent promise from the start, and spring wheat in the 
Northwestern States gave a yield that was quite unprecedented. 
There was never any serious injury from drought, and the 
estimated production of both sorts is about 612,000,000 
bushels, against 400.000,000 bushels in 1890 and 512,765,000 in 
1884, which was the largest previous yield. The yield of corn 
is estimated at 2,060,000,000 bushels, against 1,490,000,000 in 
1890 and 2,112,892,006 in 1889, the only previous year in 
which the yield had exceeded two thousand millions. The 
crop of oats is estimated at 738,000,000, against 523,621,000 in 
1890 and 751,515,000 in 1889, the largest previous record. From 
the Agricultural Bureau latest reports the average yield per 
acre is figured us as follows: Wheat, 15°3 bushels ; oats, 28°9 ; 
barley, 25°8 ; rye, 14:4; corn, 27:0, and potatoes, 93‘9 bushels. 

The latest report of the Bureau made on Jan. 6, 1892, gave 
the following summary : 


Corn-—Area, 76,204,515 acres; product, 2,060,154,000 bush- 
els ; value, $836,439,228, 

Wheat—Area, 39,916,897 acres ; product, 611,780,000 bush- 
els ; value, 3513,472,711. 

Oats—Area, 25,581,861 acres ; product, 738,394,000 bushels ; 
‘walue, $282,312,267. 

‘*‘ The aggregate of all cereals is the largest yet produced, 
and will supply 54 to 55 bushels per unit of population. The 
wheat supply is the largest ever reported in proportion to pop- 
ulation, averaging 9-4 bushels to each person, against 9°2 for 
the largest previous crop, in 1884,” 

CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1877. 














Year. | Wheat. | Corn. Oata. | Cotton. 

Bush, Bush. Bush. Bales. 
. a 364,144,146 | 1,342,558,000 | 406,394.000 | 4,811,265 
187 senecandes 420,122,400 | 1,388,218,750 | 413,578,560 |} 5.073.531 
1879 (Census)! 459,483,137 | 1,754,591,676 | 407,858 999 | 5,757,397 
 adnescdes 49,549,868 | 1,717,434,543 | 417,885,380 | 6,583,329 
| ey 383,28v,099 | 1,194,916,000 | 416,481,000 | 5,435,845 
1382 pceesececs | 504,185,470 | 1,617,025,100 | 488,250,610 | 6,992,234 
- | Seen | 421,086,160 | 1,551,066,*95 | 571,302,400 | 5,714,052 
pT |] engepeen | 512,765,000 | 1,795,528,000 | 583,628,000 | 5,669,021 
1885..........| 357,112,000 | 1,936,176,000 | 629,409,000 | 6,550,215 
_ erapeus | 457,218,000 |} 1,665,441,000 | 624,134,000 | 6,513,623 
easccecece! 456.329,000 | 1,456,161,000 | 659,618,000 | 7,017,707 
| 415,868,000 | 1,°87,790,000 | 701,735,000 | 6,935,082 


-| 490,560,000 | 2,112,892,000 | 751,515,000 | 7,313,726 
| 399,<62..00 | 1,489,970,000 | 523,621,0'0 | 8,655,518 
! 611,780,000 | 2,060,154,000 _733,:94,000 |} ........... 








Most fortunately for our farmers the heavy yield of crops 
was not accompanied by low prices in the market, as is too 
often the case, but the partial failure of the wheat crop in 
France and the failure of rye in Russia, with the ukases pro- 
hibiting first the exports of rye and subsequently the exports 





of other grains, including wheat, caused a very large expor3 
demand from Europe, which sustained prices remarkably in 
this country. 

With cotton planters the case was very different. The im- 
mense crop of 1890 had depressed prices to very low figures, 
and all who had held cotton during the year lost money. The 
crop of 1891 was believed to be much less than that of 1890, 
but owing to the losses of planters and their money require- 
ments it was rushed to market witha rapidity never before 
known, aud the crop “in sight” up to Jan. 1, 1892, was 
6,400,051 bales, or 508,260 bales more than in the great 
crop year 1890-91. This depressed prices very seriously, 
and late in December middling uplands sold at 734 cents and 
January cotton as low as 7°34 cents. As to prices of products 
received on farms and plantations, the Agricultural Bureau 
report gave the following estimates compared with previous 
years: 

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS, 
| 1889. | 1890. | 1697. 


Cents. | Cents. | Cents. 
83:9 


Wheat, per bushel.......... --| 69°83 83°8 8 
Rye, per bushel..... -| 457 62:9 17°4 












Oates, per bushel.... 23°0 42°4 31:5 
Barley, per bushel... --} 42°7 €4°8 54°0 
Corn, per bushel............ s++-| 28°3 50°6 40°G6 
Caste, POP POGRG.. ...ccccseccsececsscccccesces 8°6 8°6 73 





Taking the values in New York City about the Ist ef Jan- 
uary following the crop, we find that if the whole of each 
crop could have been laid down in New York at that 
date the values would have been approximately as follows: 

ESTIMATE OF CROP VALUES IN NEW YORK ON JANUARY 1. 

















Crop of 1891. Crop of 1890. 
Price, | Value of | Price ¢ Value of 
Yield. |jan."92| Crop. _—_ Jan."@1) Crop. 
ets. | z | cts. 


Wheat.bush.} 611,780,000) 10434 | @53,075,150) 399,262,000) 10534 422,219,565 
Corn. ..bush. 2,060,151,000} 5234 | 1,076,430,465/1,489,970,000) 5944 | 882,807,225 

















Cotton.bales!.........0008-[..s000+ | 325,000,000] 8,655,515) 95-16 | 402,896,004 
a ae apm VT YT re re vee. { 1,707,022, 704 
{ 





Exports of the year were immense. During the first six 
months the exports of breadstuffs were small, owing to the 
limited surplus of 1890, But with the incoming of new win- 
ter wheat in July and the sharp demand from abroad a great 
movement began, and in the six months from July 1 to Dec. 
81 the exports of wheat from the United States (including 
flour reduced to wheat) amounted to about 130,590,000 bushels, 
against 47,102,039 bushels for the same time in 1890 and 78,- 
022,111 bushels in 1886, which was the heaviest since 1980. 
Cotton exports were heavy throughout, the exports for 
the crop year, 12 months ending August 31, 1891, being 
5,790,634 bales, against 4,916,847 the previous year, and for the 
four months of the new crop year (Sept. 1 to Dec. 31) 3,104,- 
471 bales, against 3,078,521 in 1890. 

EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1880. 
Wheat Flour. Wheat. | Corn. Cotton 














Year ended June 30 Barrels. Bushels Bushels. | Bales. 

NE « clisiccasensmuiaaen 7,945,786 |1°0,565,.477) 91.908,175| 4,549,743 
| RITES SS 5,915,656 | 95,271,802) 43,184,915, 3,694,706 
0 Rees 9,205,664 (106,385,828) 40,556,825) 4,626,808 
ee 9,152,260 | 70,349,012! 45,247,490 3,884,233 
eye 10,648,145 | 84,653,714) 51,834,116) 3,969,568 
eee 8,179,241 57,759,209; 63,655,433) 4,283,723 
Biteccacceeccssscees 11,518,449 (101,971,949) 40,307,252) 4,499,579 
Bh i ccccecscncecnss 11,963,574 | 65,789,261; 24,2°8,417| 4,696,017 
 , Sse 9,374,803 46,414,129] 69,562,9 9] 4,872,060 
, eee 12,231,711 54,387,767/101,973,717! 5,020,913 
Pree: 11,244,304 55,131,948) 30,768,213) 5,820,779 





UNITED STATES PUBLIC LANDS. 

The sales of public lands have been diminishing for some 
years, probably owing to the fact that much of the best land 
has been taken up, and also because the sales afew years ago 
were too large to be kept up, and the profits of agriculture 
have not been sufficient to encourage continued purchases on 
the same scale. The States which just now are showing 
larger totals than any others are those on the Pacific Coast. 
Thus in California the disposals in the last year ending June 
30, 1891, were 797,558 acres, in Oregon 728,343 acres and in 
Washington 909,056 acres, giving these three States 2,484,957 
out of a total of 8,151,939 acres for all the States and Territo- 
ries, or 30 per cent of the whole. In the case of both Wash- 
ington and Oregon the disposals are the largest in all recent 
years, 

There are no U.S. public lands in Texas, but as to other 
States and Territories the table following will show hew the 
miles have been distributed in different localities for a series 
of years past: f 
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THE 


DISPOSALS OF PUBLIO LANDS FOR CASH AND UNDER THE HOMESTEAD 
AND TIMBER CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 
1884, TO JUNE 30, 1891. 









































States & | 

Ter's. | 1884-5. | 1885-6. | 1886-7. { 1887-8. , 1838-9. { 1889-90. | 1890-91. 

Acres. Acres. Acres. | Acres. Acres. | Acres. Acres, 

Ala.....] 191,476, 224,913) 604,852, 588,693) $38,126, 823,550) 333,602 
Arizo’a.) 144,393, 160,076) 152,685 264,620) 128,531) 117,343 £9,127 
Arkans. 244,263 276,801 562,982; 411,645) 370,7 762) 339,639; 306,717 
Califor. $97,834 954,193) 1,276,808 1,687,064! 1,003, 161) 776,263) ='797,555 
Colora.. 552,509 1,254,348) 2,526,699 2,620,113) 1,626 881! 929,237) 535,904 
Dakota- | 

N.Da.) | oo } ~ 5 " 442,830) 830,071 
8.Da.} 8,744,196 3,006,449 8,008,700) 1,698,323 eel { 692,367| 470,738 
Florida.| 273,03 216,258] 129,090) 226,363 85,500 153,830) 126,711 
Idaho...) 234,908 262,459 mai 250,693} 272,587 296,850) 339,261 
Iowa.... 5,A45, 4,257 3,5 27,500 8,508] 8,374) 4,£65 
Indiana| ......-- wieedned 132 4 OO. keaetaie | 8 
Ind.Ter.|  .....++- | aaaenten ssobenes Deepen 905,544, 1,083,691) 296,874 
Wilimots..|  ....ee0s | ceee cee BO} seccccee 141) 196 516 
Kansas.| 2,832.401 5,541,251, 8,719,441) 2,552,530 1,276,424, 696,049) 375,651 
Louis’a. 159,590, 140,758; 350,312; 607,433 191,496 167,611) 163,147 
Mich’gn 81,773, 104,329) 134,522) 117,211) 154,812, 120,619) 110,959 
Minn’ta| 605,101) 411,539} 670,577; 466,419 $21,731; 277,759) 298,848 
Miss’pl.. 111,006) 127,779] = 218, 605) 554,155] 181,041) 283,767) 238,790 
Miss’ri..! 279,994 264,576; 225,932; 177,460; 182,140, 187,787, 206,410 
Montan 318,401 263,974! 253,465! 223,800} 248,030] 314,562) 294,551 
Nebras..| 3,515,705) 3,037,714, 2,513,620) 2,136,102) 1,636,687) 1,250,192) 575,573 
Nevada. 8,637 3,411) 2,698 8,355 2,856 4,138 3,919 
N.Mex.| 1625-5) 201 450) 140,220) 150,367) 188,475) 170,530) 157,695 
GIG .ec]  cesccce.| cecsscec| savecces 240 240 186 2:5 
Oregon.| 407,859) 495,216, 456,451) 608,449) 527,886 654,101] 728,343 
Utah...) 167,130) 194,835 141,828) 191,355) 131 1146) 161,810' 126,947 
Wash...! 480,151 473,044, 432,495] 520,820) 822,853) 903,085) 9°9,056 
Wiscon.| 166,177) 237, ‘546 301,653} 139,120) 116,283 87,407; 177,542 
Wyomg.'! 552,807) 452,777! ' 282,037 242,147) 226,101) 183,158) 162,327 
Gr. tot. .'16,083,841 18,302,042 17,408,658 16,319,076'12,461,604 10,621,652! 8,151,930 





In the table following are shown the sales and the free 
entries under the homestead and timber culture acts in each 
fiscal year ending June 80 for fifteen years. 

UNITED STATES PUBLIC LAND SALES FOR FIFTEEN YEARS. 





























. ‘ Timber 
Year ending | For Homestead Cultur 
¢ eee et e Total. 
June 30. Cash. | Entries. Entries. 
|  <Aeres Acres. Acres. 

BOTT ccdecansincsl 740,687 2,698,771 3,439,458 
877,555 4,418,345 1,870,434 7 166,334 

622,574 5,260,111 2,766,574 8,649,259 

850,741 6,045,570 2,193,184 9,089,495 

1,587,618 5,022,101 1,763,799 8,379,518 

= 611, 531 6,348,015 2,566,686 12,52¢,262 

5,947, "610 8,171,715 3,110,930 16,830,255 

6.31 7,847 7,831,510 4,08 1,464 aa 233,821 

3,912,450 7,415,886 4,755,005 16,083,341 

3.773,198 9,145,135 | 5,391,309 1,309,942 

5,587,910 7,594,350 | 4,224,398 17; 106,658 

5,907,155 6,676,616 3,735,305 16,319,076 

3,881,305 6,029,230 | 2,551,069 12,461,604 

3,302,571 5,531.673 | 1,787,403 1,621,652 

2,142,539 5,040.394 969,006 8,151,939 


MANUFACTURES, IRON, COAL, PETROLEUM. 

Cotton manufactures for the year ending with August, as 
reviewed in the CHRONICLE'S annual cotton crop report, 
showed an estimated consumption of raw cotton, North and 
South, amounting to 2,530,916 bales, against 2,349,478 in 1889- 
99, The trade was depressed, however, by the constantly declin- 
ing price of cotton under large receipts, and profits were un- 
satisfactory. The course of business in print cloths at Fall 
River may be taken to some extent a3 indicating results in 
general, and the production there in the calendar year 1891 
was 9,985,000 pieces, against 9,937,000 in 1890 ; sales, 8,838,000 
pieces, against 8,384,000 in 1890 ; stock at the end of the year 
90,000 pieces, against 588,000 in 1890. Prices were lower in 189i 
than ever before, 64x64s touching 234 cents, and the year’s 
average being 2°95c., against 3° 34e. _~ 1890. Thirty-three 
manufacturing companies in Fall River, with capital of $18,- 
658,000, paid dividends averaging 481 per cent in 1891, against 
7°62 per cent in 1890 and 9:97 per cent in 1889, which was 
their maximum year. ' 

The trade in wool and woolen goods was very fair, and 
better upon the whole) than in the year or two preceding. 
Among other things considered favorable for the trade was 
the discontinuance of the heavy auction sales of flannels in 
New York. The stock of wool, domestic and foreign, on the 
Boston market was estimated at 32,942,600 Ibs. at the close of 
1891, against 27,798,500 lbs, the previous year. 

Iron production in the first half of 1891 fell off to a degree 
quite extraordinary, indicating very clearly the dulness in 
new industrial enterprises. There was but small demand 
from railroads or for structural purposes, and the output of 
Pig iron from January to July was only 3,776,556 tons, against 
5,107,775 in the first half of 1890; but stocks in the meantime 
were considerably depleted. In the last six months the trade 
improved under the stimulus of the large crops and the better 


mand from car manufacturers was quite a feature. From 
the furnaces reported in blast the estimated weekly output, 
which ran down to 113,483 tons about April 1, had risen to 
171,115 by July 1 and to 188,135. on December 1, against 183,- 
846 at the same time in 189). No close estimate of the year’s 
production can yet be made. 

















IRON AND STEEL PRODUCT SINCE 1879. 

{ ) Bessemer { Bessemer 

| Pig Iron. | Steel Ingots. | Steel Rails. 

Years | Tons of 2,000 Ibs. Tons of 2,000 lbs. Tons of 2,000 Ibe. 

BOO occ cessace 4,295,414 | 1,203,173 954,460 
BIE csncatadccs 4,64 1 564 | 1,539,157 1 ,330,302 
ee 5,178,122 | 1,696,450 1,438,155 
SR 5,146,972 | 1,654,62 1,286,554 
rrr 4,589,613 1,540,595 1,116,621 
et | 4,529,869 1,701,762 1,074,607 
Bacsceascen? 6,365,328 | 2,541,493 1,763,667 
em 7,187,206 : 3,288,357 2,354,132 
|, are 7,268,507 2,812,500 1,552,631 
1889..... a aaah | 8,516,079 3,241,829 1 691,264 
1800... ..cnce.| 10,307,028 4,131,535 2,091,978 
1891 (est’m’t'd) 9,000,000 (1) 1,250,000 








Anthracite coal production ran ahead of any former year 
and the total output sent to market was about 40,250,000 tons, 
against 35,853,174 in 1890 and 38,145,718 in the maximum 
year 1888, Consumption was also heavy and there was no 
great accumulation of stocks at tide-water, the total on 
Nov. 30 being 637,846 tons, against 535,652 at the close of 1890. 

There are no official statistics of the annual production of 
bituminous coal in the United States, and only in the decen- 
nial census periods can we obtain data that are presumably 
correct. The returns for the U. S. Census of 1890 are for the 
year 1839, and were published recently,in a Census: Bulletin 
containing the report of Mr. John H. Jones, special agent 
in charge of this department. It shows that the coal 
product of the United States, both anthracite and 
bituminous, reached a total of 141,229,513 net tons in 
the year mentioned, and was valued at the mines before 
any expenses were incurred for shipment at $160,226,323, 
The total product included 45,600,487 net tons of Pennsyl- 
vania and other anthracite, worth $65,879,514, and 95,629,026 
net tons of bituminous and lignite, valued at $91,316,809. The 
average value for all salable grades of anthracite was $1 58 
per ton at the mines, and the average value of bituminous 
coal was $9 cents perton at the mines. In the previous 
Census year, 1880, the total product included 28,649,812 net tons 
of anthracite and 42,831,758 net tons of bituminous coal, 
The value of the entire product was $95,640,396. The coal 
product increased 97°57 percent during the decade, and the 
total value increased 67°53 per cent. The total number of 
persons engaged in the coal industry in 1839 was 299,559, who 
received in the aggregate $109, 130,928 as wages. 

The following table shows the production of bituminous coal 
by States and Territorties in 1889, 

PRODUCT OF BITUMINOUS COAL IN 1889, 





A. Av 
Total prod- price at nae prod- priceat 
States and uct, mines, States and ict, mines 
Territories. Netions. perton. Territorves. N et tons. perton, 
Alabama........ - 3,572,983 $111] Montana........ 363,301 242 
Arkansas. ....... "279, 58L£ 142] New Mexico..... 486,463 179 
Cal. and Oregon. 184,179 2 36 | North Dakota. . 28,907 1438 
Colorado .....--.. 2,544,144 151] Ohie............. 9 976, 787 O94 
Ga &N. Carolina coy 156 150] Pennsylvania.. 36, 174, 089 O77 
Mlinois ..........12,104,272 097] Tennessee....... 1,925 689 «121 
Indiana.......... 2; yt 057 102] Texas........... 128,216 266 
Indian Ty....... "7: 52,832 io: ae . 236, 651 159 
BB adsees esas . 4,095,358 133) Virginia......... 865,786 093 
Kansas & Neb... 2,222,443 1249] Washington..... 1,030,578 232 
Kentucky -....... 2,399,755 O99] West Virginia... 62 31, 380 082 
Maryland........ 2,939,715 O86] Wyoming........ 1,388,947 126 
Michigan........ 67,43L 171 —_—_——_ 
Missouri......... 2,557,823 136 Total... css 95,629,026 $0 99 99 


The petroleum product was heavy. The runsof Buckeye oil 
in 1891 were 14,476,294 bbls.; deliveries, 13,130,788 bbls.; stoeks 
Jan. 1, 1891, 20,971,895 bbls. and Dec. 31, 22,116,872 bbls. 

The old Pipe Line runs and deliveries in each calendar year 
since 1880 and stocks at the close of the year and the exports 
for the fiscal years ending June 30 have been as follows: 
PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORTS SINCE 1880. 


























’ Fisc'lyearend- 

Calendar year ended December 31. oi Jens a. 
Runs. | Deliveries. Stocks. U.S. Exports.* 

Barrels. Barrels. Barrels. } Gallons. 

1881 .....| 29,674,462 20,240,121 | _...... 394.412,402 
1882 .....| 31,789,195 22,091,300 34,335, 147 556,239,228 
1883 .... 24, "335, "968 21,967,636 35.715,565 »786,266 
1884 ..... 23, 704,510 24,053,902 36,872,892 508,362,968 
PP scenes 21,225,203 24,086,104 33,539,038 568, 106,520 
1886 ..... 26,013,645 26,396,483 33,367,898 574,555,480 
| ae 21,81 9,027 27,347,998 28,357,112 589,554,441 
1888 ..... 16,259,977 26,470,654 18,595,474 576,982,396 
1889 .....| 21,519,636 29,472,864 10,901,783 614,511,805 
1890 .....| 29,130,751 30,628,733 G,2 5,513 661,845,698 
1891,.....' 34,128,951 22,478,436 16,000,000 708,206,529 








financial outlook, and in the late months of the year the de- 


residuum and tar. 





"gs: <¢s 


* Inc’uding all mineral oils, both crude and refined, but not including 
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RAILROAD CONSTRUCTION AND EARNINGS. 

The increase in railroad mileage in 1891 was very moderate. 
There was little demand for new railroad bonds and even the 
old and well established companies had difficulty in floating 
their loans. Nor did this situation greatly improve even after 
the advance of August and September had taken place in 
Stock Exchange securities, as new bonds were still hard to 
negotiate. Most of the building was done in the construction 
of branch roads or in completing lines already undertaken, 
and few new roads were projected. The aggressive action of 
legislatures and railroad commissioners in some States in 
reducing freight rates beyond a reasonable point had the effect 
of checking railroad building. In Iowa only 28 miles were 
built and in the great State of Texasonly 155 miles. The total 
for the whole country was about 4,100 miles, against 5,700 
miles in 1890, nearly the same in 1839, about 7,000 miles in 
1888 and 13,000 miles in 1887. 

Railroad gross earnings were well maintained in the first 
half of 1891, notwithstanding the small tonnage from the 
cereal crops of 1890, the decline in iron product, &c. The 
natural expansion of general business and increase in mer- 
chandise tonnage, together with the extraordinary cotton 
freights from the crop of 1890, helped to keep up gross earnings 
in the first half of the year, although the grain-carrying roads 
generally had small profits. In the last half of the year the 
situation changed entirely, and under the large grain freights 
the wheat-carrying roads were the most prosperous in the 
country, and showed in their monthly reports a heavy in- 
crease over the preceding year. One hundred and forty-one 
railroals for 11 months of 1891, Jan. 1 to Nov. 30 (the latest 
yet reported) had gross earnings of $186,913,273, against $457,- 
748,671 in the corresponding period of 1890. 

FOREIGN COMMERCE, 

It is seldom that the movements of specie and merchandise 
between the United States and foreizn countries have so 
direct an influence on current business 
had in 1891. The outward movement of gold from January 
to July inciusive, amounting to $72,787, 000 net, evershad- d- | 
owed all other events and had a depressing effect not only 
the Stock Exchange but also on mercantile ‘besiness. 
this perio’ the imports of merchandise slightly exceeded ex- 
ports, such excess for the first six months amounting to $13,- 
261,000. 

There were some special causes for the large imports, es- 
pecially in the case of tin plates, as the new tariff of 2 2 10 
cents per lb. under the McKinley law went into 
effect on July 1; and the total imports of tin plates, 
&c., in the first six months of the year were valued 
at $22,668,170, against $10,591,938 in the same time of 189). In 
the last half of the year all was changed. The great export: 
of wheat began in July, gold exports ceased in that month, 
and the return movement of foreign gold commenced with 
the first arrival in New York on Sept. 12 and kept up through- 
out the year, the approximate net imports of the four months 
September-December being over 335,000,000. The exports of 
domestic products far exceeded any previous period, the 
maximum of any one month beivg reached in November, 
when the total value of merchandise exports reached $110,- 
100,000. For the three months Sept. 1 to Nov. 3) (latest yet 
reported) the total value of merchandise exports exceeded 
imports by $102,9/2,000, against an excess of $43,302,000 in 
the same time in 1890. 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitt ed.) 





ethic 

















MERCHANDISE. | GOLD. | SILVER. 
Bleven j } 
Excess | Excess | _ | Bxces 
Met. |paporta|tmporta| or | me | Be. | Mare | Be | im |Oree 
| Bzports| © nett | Emporta.| | ports 
1891.} $ $s | 8 $ | si si¢|s + 
| 


Jan....| $2,630} @2,301) 20,329) 1,398 a 660! 1,618, 1,319} 2990 
Feb...| 74.876] 65,979) 8,897 565; 4.010] +3,445) 1,623, 977| 646 
March; 75.314! 77.635 *2,321 614) 5,156) ¢4,542) 2,071! 1,019] 1,022 
April..| 70,907) S1,275/*1,368) —-233/ 14,163/+13,930, 2,003, 831] 1,262 
May ..) 58.062, 71.994 °13.932 213, 30,581/+30,368, 718 1.141; 428 
June..| 47,595) 73,462.*15,.887 283 154,822 415,539) 1,550! 1,C26 524 
July.. | 62.669) 67.042) *4,373) 1,029 6,662) +5,633) 1.661) 1,905) *244 
Aug...) 72.636) 65,952 6,734) 1,395 172) 1,223) 3,149) 1,661) 1,488 
Bept...) 82.854, 61505 ‘21, 319) 7.451{ 345) 7,106) 2.534) 1,581 953 
Oct..../10:2.877/ 66,836) 36.011) 16,898 810) 16,088) 3.224! 12,42: 801 
Nov... 110,100 61.599 45,511 8,872 382! 8.490! 4.610 ‘2,108 QAlL 


Total|$50,570 758570, 92, 000) 38.951 51 78,832 +39, so.s8t'24, 5116. 112) $8,789 
1890.|759,051\762,595 *3, 544) 14,197 23,451 49.231 23,705 2 O41) 3,164 
18N9.\7 30,205|710.624 19, 581) 10,700 50,621 +39, 921! 36,872, 17,662) 19.210 
1SSS. | 606,003) 6156-4.827 *58.821) 10.054 '26,801|+ 16, 747 26,181, 14,981 1:2,200 
1887.|6 t:2,071|656,707|/* 14,636 43.081! 8.778] 34,306 24,000 15.276 s,724 
USS84 | 627.987' 807.151) 20.826 0.45% 40,978|+1 9.325 22.568) 15.1961 $8,372 
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CITY BANK MOVEMENTS, 

The condition of our city banks was in strong contrast to 
that of 1890, when the banks were in distress for money, often 
below their legal reserve limit, and obliged to issue Clearing 
House certificates to meet the demands upon them in the 
autumn crisis. In 1891 the banks’ reserves were never below 
the legal requirement, the lowest point reic'121 baing on the 
3.1 of October, when the surplus reserve was 33,'02,759; it was 
also pulled down sharply to $3,935,150 on Nov. 7, ewing to 
the drain occasioned by the fiilure of the Mivevick National 
Bank in Boston. Late in the year money wus unusually 
abundant; the surplus reserve on Dec. 25 was 319,439,025, 
the total deposits then (3155,395,3)9) being in ex:ess of any 
former period, the highest point reachelin previous years 
having been $415,797,590 on July 6, 1839. The Clearing House 
certificates issued by the New York City banks in the crisis of 
1890 reached a maximum outstanding at one time of $15,2)5,- 
000 on Dec. 12, and all had been retired by January 3), 1801, 
except $40,000 to the failed North River Biok, which wer 
canceled Feb. 7. In Boston the maximum out at one ‘ie 
was $5,065,000 (Dec. 6), and all were retired by January 6. 
From the Philadelphia Clearing House no direct information 
bas been obtainable, but the Comptroller of the Currency in 
his report to Congress Dec. 7 said the issue of loan certificates 
“was commenced on Nov. 19, 1-99, and ceased on May 22, 
1891, the total issue being $9,655,000. The miximum issue 
($8,870,000) was reached on January 9. The certificates have 
all been retired excepting $170,000 issued to the Keystone and 
Spring Garden national banks.” 

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS, 





_Minimam. 
12,037 7,100 Jan. 3 
271,562, "300 Mar. 12 
277,930,000 Nov. 25 


= Maximum. 
rare |'$307, 796,7 700 } Nov. 
352,658,800 July 2: 
3 863,200 July 2: 
327,326,700 July 1 7O,YEL 200 Mar. BL 
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BS9L,SVLV00 Any. 22 310.816,300 Jan. 
396,080,300 Feb. 13) 345,708,500 Sept E1 
392,771,200 Feb, L2, 341,935,900 Sept. 24 

20) 371, 305,900 Jan, 7 
$45,797,000 July 6! 39°,5-06 O Dee. 14 
431, 599,600 Feb. 8 376,746,500 Dec. 13 
455,206,300 Dee 26 3-3,491,500 June 13 


MAXIMO) M AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 


42) 834,300 Oct. 














Maximum. { Minimum, 
DP cdaccns cadcnaas canoes | $18,471, 275 July 17 df. #2 461,875 Dee. 4 
BER ccs coescsce ecncssede 16,723.5 75 May 20 def. 3,333,275 Oct. 7 
BIE cdncans sacecans scoae | 10,895,600 April 29 def. 3,024,950 Nov. 11 
BB. coe coccscne coccccens 10,007,575 Jan. 27\det. 6 770,875 Mar. 17 
eer ie seems | 42,297,450 De. 4 def. 6,607,125 May 22 


61.7 24 100 July 30) 
36,156,425 Jan. 30; 
98,450 Jan. 29 


24,712,650 Dee. 24 
4,008,200 Dee. 18 
3,3 65,900 June 25 

23) 463,700 June 16) 6,231, 50 Dee. 29 

20,014,800 Jau. 26)def, ',.68,059 Oct. 5 

15,031,650 Jan. 25) def. 3 306,925 Sent. 13 

21,089,775 Jan. 24 3,102,750 Oct. 3 








THE MONEY MARKET, 


The money market in 1891 was never subject to any severe 
strain, although there were a few periols of temporary strin- 
gency in call loans. The market for tim2 m>uey was sensitive 
in the late spring and summer while gold exports were so 
large, although the bank surplus was good aal call money 
easy, but bankers relaxed in their views about time loans by 
August, wheu the excelleat crop situation began to improve 
the tone in financial circles. ‘The ease of money in the late 
months of the year, when stringency usually prevails, was 
quite notable, and in December call loans generally ranged at 
2 ro per cent and prime commercial paper was quoted at 

34@514. 
FOREIGN EXCHANGE, 

The course of foreign exchange was closely identified with 
that of the trade and gold movement commented upon above, 
Opening low in January, prices quickly advanced, and for the 
first eight months of the year high rates prevailed most of the 
time for sterling biils, as the foreign demand for our securities 
was lacking and gold exports were large. Rates relaxed in 
July and Augast, gradually declined, and ruled low in the later 
months, and from Sept. 12 the gold imports were continuous 
during the rest of the year. 


RAILROAD AND MISCELLANEOUS SECURITIES. 


The year was one of most interesting characteristics in 
Stock Exchange dealings. After opening with some anima- 
tion, following up the recovery from the Baring crisis, which 
had ‘made good progress late in December, 1590, the activity 
in securities soon declined, and in the absence of foreign buy- 
ing our markets became dull. Depression followed, as the 
exports of gold continued on a large scale, and the railroads 
were many of them feeling the loss of business arising from 
the partial failure of grain crops in 1899, and in the early part 
of March prices generally reached very low figures. The 
course of affairs in April was influenced by the excellent 
wheat prospects and the bad condition of crops in France and 
Russia, and there was a temporary buoyaacy in securities 





* BX@os8 of Luports. t excess of exports. 


with quite an active movement at the Stock Exchange in the 
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latter part of the month. The buoyancy was short- 
lived, however, and soon gave way under the effect of the 
large gold exports, until the market drifted into great de- 
pression that culminated in the lowest prices in the la-t few 
days of July. There were also active bear attacks on 
Burlington & Quincy, Rock Island, St. Paul, &c. With 
the first of August the market sharply turned, and stimulated 
by the ces-ation of gold exports, by the heavy outward move- 
ment of grain, and the very fine crop prospects, it then en- 
tered upon an extraordinary course of activity that lasted 
with very little intermission for nearly two months and car- 
ried up prices of many active stocks and income bonds 
10 to 20 percent. With October came a decided reaction, 
owing partly to the passing of the Missouri Pacifi: dividend, 
the weakness in Richmond Terminal and some other special 
stocks, and during that month and November and until the 
middle of December the market was lower, halting in tone 
and without ary general animation. Then the business in 
bonds became a notable feature, and the year ended with 
much activity and prices near the highest point. : 

The following table shows the volume of sales at the New 
York Stock Exchange for a series of years. 


SALES AT THE NEW YORK STOCK EXCHANGE. 


ae ies f. 
Raitveed and | re ance | Government State 




















—— Sane | onds, Bonds. 
Shares. $ $ $ 
1881..... 114,511,248 385,889,500 | 35,395,850 49,569,300 
1882..... 114,307,271 246,769,410 18,555,850 26,571,260 
1883... 97,019,909 284,768,100 | 17,016,150 6,9-6.500 
1884..... 96,154,971 499,955,260 14,905,150 2,826,900 
1885... 92,°38.917 660,659.400 15,251,200 14.678,053 
1886 .. 1°0,802.050 587,247,500 12,793,500 20,294,411 
1887..... 841.914,616 347,127,330 7,110,400 15,306,-00 
1888... 65,179, 06 345,914,057 6,573,700 5 188,285 
1889..... 72,011,600 398,825,425 3,698,850 5,932,354 
1890... 71,282.885 401,829,220 2,625,500 4,870,400 
1891..... 69,031,659 384,715,000 1,16°,+00 3,475,100 








*This includes all stocks (except bank stocks) and also Trust eertifi- 
cates, &c., sollin the “unliste v’ department, e:cept petroleim certit- 
eates soid by barrels. 

{(as~ For table of opening, highest, lowest and closing 
prices of leading stocks in 1891 see page 79. ] 


REVIEW OF THE YEAR BY MONTHS. 


JANUARY.—The month of January opened with a continua- 
tion of that better feeling which had aiready been developing 
for some time as a reaction from the Baring crisis of Novem- 
ber. The first of the month came on Thursday and the first 
bank statement was made on Saturday the 3d, showing a 
surplus reserve above the legal requirement of $8,576,875. 
Rates for money on call ranged as high as 9 per cent in the 
first two davs, but afterward relaxed and ruled comparatively 
easy during the balance of the month within extreme limits 
of 11g to 6 per cent, with 3 per cent as an average 
rate in the latter part. Prime commercial paper was 
quoted at 6.@7 per cent at first and Jater at 514:@614 per cent. 
The city banks’ surplus reserve stood at $8,57€.875 on January 
8, $13,384,250 on the 10th, $19,183,825 on the 17th, $24,089,775 
onthe 24th and $23,943,125 on the 31st. The certificates 
issued to banks by the New York Clearing House, which had 
reached the maximum of $15,205,000 outstanding on Decem- 
ber 12, were all retired by the 30th of January except $40,00 
to the suspended North River Bank, which were taken in 
soon afterward. The certificates issued by the Boston Clear- 
ing House reached a maximum of §$5.065,090 on December 6, 
1890, and were all retired by January 6: those issued by the 
Philadelphia Clearing House reached a maximun of $8,870.- 
000 on Jan. 9, but some were still issued as late as May 22, 
1891, and all had been retired before December, except $170,- 
000 to the Keystone and Spring Garden banks, which failed. 

Foreign exchange was quite easy at first,and bankers’ asking 
rates were as low as 4 801g for demand and 4 841%¢ for sixty 
days sterling. But with the sales of stocks on foreign ac- 
count, the demand for remittances, and a moderate sup- 
ply of commercial bills, rates quickly advanced till the 
middle of the month, when some drawers asked as 
high as 4 861g and 4 89, though at the same time actual 
business was done at 48514 and 48714, and did not vary 
much from these prices during the balance of the month. 

The Bank of England discount rate was 5 per cent at the 
beginning of the year, to which figure it had be2n reduced on 
Decemb~-r 3 from 6 per cent, the rate prevailing during the 
Baring panic ; on January 8 the rate was reduced to 4, on the 
22d to 314 und on the 29th to 3 per cent. The excess of U.S. 
exports of merchandise over imports for the month was $20,- 
329.328. Gold imports into the United States in January ex- 
ceeded exports by $669,672; the net export of silver was $299,- 
811; and silver certificates in New York ranved at 10454 at 
the opening, 10734 highest, 10114 lowest and 10214 at the close. 

_Government securities were dull, and under the Treasury 
circular of October 9, 1890, offering to purchase 414 per cents 
at par, with interest to maturity (September 1, 1891), about 114 
Maillions were taken in. Railroad bonds were active and 
strong, with a pretty general advance in the popular low- 
priced mortgage bonds, and also in some of the incomes. 
After the Philadelphia & Reading meeting on the 12th it was 
known that no interest would be paid on the income bonds 
on February 1. The principal buoyancy was in the first half 
of the month, and afterwards the demand became less active, 
though prices were well sustained. The stock market was 
quite active and buoyant early in the month and many stocks 











advanced more or less. making substantial recoveries from 
the depressed prices of December. Later in the month there 
was more irregularity, and, with less business, prices varied 
according to the merits of particular stocks, some declining 
while others advanced. The grangers were weak towards the 
close, and Lake Shore and Nickel-Plate were strong in conse- 
quence of the declaration of a first dividend of 34g per cent on 
the first preferred stock of the latter. Sugar [rust advanced 
from 537% to 8514 as the extreme points of the month, on the 
discharge of the receivers and the reorganization of the Trust 
as a corporation. The Rock Island and St. Paul roads were in 
controversy with Union Pacific over the Omaha Bridge con- 
tract, but this did not prove a serious drawback. The highest 
prices of the month were generally reached from the 12th: 
the 14th. In the latter part of the month business was leas 
active and the market irregular in its movements; the silver 
discussions in Congress were prejudicial, and the passage of a 
free-coinage bill in the Senate on the 15th caused some appre 
hension. 

“Among the events of the month were the failure of A. E, 
Bateman & Co., stockbrokers, and the appointment of a re- 
ceiver for the Atlantic & Danville Railroad ; the incorporation 
of the Mohawk & St. Lawrence Railroad, under New York 
Central auspices, to build from Utica to the St. Lawrence River 
to parallel the R. W. & O.; the default on the January coupons 
of the Pennsylvania Poughkeepsie & Boston Railroad; the 
lease of the Rutland road again to the Central Vermont for 999 
vears; the postponing of the payment of the principal of the 
Cairo & Fulton (St. Louis & Iron Mountain) bonds falling due 
Jan. 1, and the notice of payment on July 1 as permitted by 
the mortgage; the dispute between Union Pacific on one side 
and the Sr. Paul and Rock Island companies on the other 
over the contract for use of the Omaha Bridge; the St. Louis 
Alton & Terre Haute proposal to issue 4 per cent bonds guar- 
anteed by ‘‘Big Four” to its preferred stockholders in the pro= 
portion of $150 in bonds foreach $100 of stock; the passing of 
the dividend on Philadelphia & Reading preferred income 
bonds; the resumption of Decker, Howell & Co. on January 6 
and settlement of their liabilities of about $12.000,000 in 
full after less than 60 days suspension from Nov. 11, 1890, 
The Beech Creek Railroad was taken by New York Central; 
a decree of sale was made for the Decatur Ches. & N. O. RR.; 
‘*The Western Traffic Association” was the name taken by 
the officers of the Western railroads at their meeting in New 
York on January 8: the East Tenn. Va. & Ga. executed a new 
general mortgage for $15,000,000; a silver bill for free coinage 
passed the U. S. Senate in the week ending January 16; the 
Sugar Trust was incorporated in New Jersey as the ‘* Ameri- 
can Sugar Refining Co.” with $50,000,000 stock (half of it pre- 
ferred) and $10,000,000 debenture bonds; the Chicago Gas 
dividend was passed; a new management went into the 
Oregon Improvement Company; the Poughkeepsie Bridge 
bondholders were asked to fund coupons; the Thurber-Why- 
land Company was incorporated with $1,500,000 pref. stock 
and $1,500.000 common; the New York Belting & Packing 
Company, Limited, was incorporated with $2,066,100 capital 
and $1,091,250 mortgage debentures: the Dayton Ft. Wayne 
& Chicayo Railroad was purchased in the interest of the Cin- 
cinnati Hamilton & Dayton; the Marietta & North Georgia 
went into receiver’s hands; the Tonawanda & Cuba Road was 
sold on the 19th; the death of Mr. Windom occurred at a pub- 
lic dinner in New York on the 29th, just after an eloquent 
speech against the free coinage of silver; a first dividend of 
31g per cent was declared on the first preferred stock of 
the New York Chicago & St. Louis (Nickel-Plate) Rail- 
road; the Baltimore Belt Line Railroad bonds of $5,000,000 
were offered for sale; American Bell Telephone Company 
increased its stock $2,500,000, to $15,000,000; the Mexican Cen- 
tral RR. offered to buy its prior lien bonds at 110, calling in on 
April 1 all those remaining outstanding. 

FEBRUARY.—In February began that outflow of gold 
which did not end until the latter part of July. The money 
market was quite easy during February, and on call loans 4@ 
416 per cent was the highest rate paid, while prime short-date 
paper was quoted at 5@6 per cent. Thecity banks’ surolus was 
$20,242,675 on Februarv 7. $18,492,700 on the 14th, $15,373,025 
on the 2ist and $13,630,275 on the 28th. Foreign exchange 
was not active in February, but owing to the moderate supply 
of commercial bills and the absence of foreign purchasers of 
our securities, actual rates advanced to 4 8614 and 4 8314 for 
long and short sterling about the mid ile of the month, declin- 
ing to4 8514 and 4 88 by the close. The Bank of England rate 
remained throughout at 3 per cent. The trade movements 
were—Excess of merchandise exports over imports, $8,896,- 
748; net export of gold, $3,444,842; net export of silver, 
$646,070. Silver bullion certificates in New York—opening 
10214. highest 102%. lowest 9614, closing 9734. 

At the Stock Exchange business was dull. Government 
securities presented no feature of interest and only small 
amounts were purchased under the circular of October 9. 
Railroad bonds, on a moderate business, were fairly held, but 
showed no decided movement one way or the other. The 
low-priced mortgage bonds and incomes were the most 
active. Pittsburg & Western 43 were higher on the Balt. & 
Ohio deal ; Louis. New Albany & Chic. consols fluctuated on 
rumors of a receivership ; St. Louis & Iron Mountain 5s were 
stronger on the pavment of the Cairo & Fulton 1st mortgage 
bonds without waiting till July 1. The stock market pre- 
sented little animation in February and the volume of deal- 
ings was relatively small. There was a halting tone and all 
parties were waiting for the ad journment of Congress and the 
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termination of doubt as to silver or other financial legislation. 
Moderate shipments of gold were made, and this, though not 
of immediate importance to the money market, was rather 
against stocks than in their favor; the Chic. Burl. & Quincy 
Railroad reduced its quarterly dividend to 1 per cent on ac- 
count of the loss of earnings from the deficiency in the corn 
crop of 1890, and Atchison declined under bearish attacks, 
and also from the loss of earnings on small crops. London 
was more or less unsettled by rumors of trouble with houses 
engaged in the Argentine business, and was therefore rather a 
seller than a buyer of our securities. Pacific Mail was strong 
on the shipping subsidy bill in Congress, and declined on its 
failure to pass. Susquehanna & Western stocks declined 
when it was announced that all negotiations for a sale of the 
property were off. 

Among the events of the month the first dividend of 1¢ of 1 per 
cent was declared on Lead Trust shares; the Suburban Rapid 
Transit lines were absorbed by the Manhattan Elevated; the 
Oregon Improvement Company offered $4,000,000 of its con- 
solidated 5s to stockholders at 70; a controlling interest in 
Pittsburg & Western stock was acquired by the Baltimore & 
Ohio in exchange for its own shares to be issued later; the 
Poughkeepsie Bridge defaulted on the coupons due February 
1, and bondholders were asked to fund coupons for two 
years; the £3,000,000 borrowed by the Bank of England in 
November was repaid to the Bank of France; the Kentucky 
Union Railroad went to a receiver ; Gen. Sherman’s funeral 
took place on the 19th; the Covington & Macon Railroad was 
leased to Richmond & Danville; the Ohio Valley was sold to 
Mr. C. P. Huntington; the American Loan & Trust Company 
failed; ex-Gov. Foster, of Ohio, was appointed Secretary of 
the Treasury in place of Mr. Windom, deceased; the Cairo & 
Fulton (Iron Mountain) 1st mortgage 7s were paid off Feb. 24, 
instead of waiting till July 1 according to the previous notice. 


MARCH.—Money was in good supply this month, and on 
call loans brokers usually paid from 2 to 4 per cent, the aver- 
age rate being 3 per cent; prime commercial paper sold at 5 
to 514 per cent; the New York City banks’ surplus was $10,- 
880,975 on the 7th, $9.793.575 on the 14th, $9,055,375 on the 
21st and $8,442,050 on the 28th. Foreign exchange was with- 
out special animation, but bills were not in Jarge supply and 
rates were very firmly held about 4 86 for 60 days sterling 
and 4 881!¢ for demand, while gold continued to go out in 
moderate amounts. The Bank of England rate remained at 3 
percent. The imports of merchandise into the United States 
were very large and exceeded exports by $2,320,510; the net 
exports of gold were $4,541,566, of silver, $1,021,572. Silver 
bullion certificates ranged as follows: opening, 93; highest, 
9955; lowest, 975g; closing, 9814. 

(Government bonds were steady and small amounts of the 
414 per cents were purchased under the call of October 9. 
Railroad bonds were generally weak and some touched the 
lowest prices so far in the year; Atchison 4s in the second week 
touched 75°g and incomes 383g. Reading 1st pref. incomes 
sold down to 4713; seconds to 32, thirds to 25!4, and mortgage 
4s to 777g; Louisville New Albany & Chicago consol. 6s de- 
clined to 84, and jumped back to 96 when the reports of the 
syndicate deal were confirmed. Bonds generally recovered 
from their lowest prices, but the market was without anima- 
tion. Stocks were generally depressed and fell off sharply, 
notwithstanding the adjournment of Congress on the fourth 
and the removal of apprehension as to further silver legisla- 
tion. Burlington & Quincy touched 75°7, Rock Island 6334, 
Atchison 245g. Northwestern 10214, St. Paul 511g, Louisville 
& Nashville 713g, N. Y. & N. England 32 and Reading 283. 
But these low prices were generally made in the first ten days 
of the month and the tone afterwards improved. Rome & 
Watertown advanced to 135 on the proposed lease to N. Y. 
Central; the coal stocks declined on the Coxe decision by the 
Inter-State Railroad Commission against the Lehigh Valley, 
but quickly recovered; the granger stocks were affected by 
the maximum-rate bill, which passed the Nebraska Legisla- 
ture but was vetoed by Governor Boyd. The embarrassment 
of the ‘‘Société des Depots de Comptes Courant” in Paris 
early in the month and the unsettled feeling in the foreign 
markets were predudicial. In the unlisted department of the 
Stock Exchange Comstocx Tunnel was active, selling up to 40; 
National Cordage stock advanced with large dealings, and 
American Cotton Oil was active and higher. 

Among the events of the month—Congress adjourned on 
the 4th; the Mexican Central Railroad called in its priority 
bonds for payment; the Northern Pacific land decision was 
made awarding to this company about 500,000 acres of land 
in litigation with the Manitoba Railroad, of which there re- 
mained 289,100 acres unsold and $1,095,000 cash as proceeds 
of sales; the Phila. & Reading Terminal bonds of $8,500,000 
were placed with bankers for sale when needed; in Paris the 
**Societe des Depots de Comptes Courant” became embar- 
rassed, owing to Argentine liabilities, and the Bank of France 
advanced to it 60,000,000 francs under a joint guarantee b 
financial houses ; the Comstock Tunnel Co. paid two heck 
coupons of 1890 and afterward apzlied $89,544 to the purchase 
of its bonds ; the Pacific Mail SS. compensation under the new 

ostal law was estimated to be worth $500,000 per annum; a 

tock Exchange seat sold for $16,000; the Kentucky Union 
RR. went into receiver’s hands, also the Ga, Southern & Fla. 
RR. (Macon Construction Co.); the Cent. RR. of Ga. was 
leased to the Ga. Pacific RR. of the Richmond Terminal sys- 
tem ; the Coxe Bros.’ complaint against the Lehigh Valley 
RR. was sustained by the Inter-State Railroad Commission ; 
the Keystone Bank in Philadelphia suspended; a syndicate 











was formed to take $2,800,000 genl. mortg. gold fives, with 
$1,400,000 stock, of the Louis. N. Albany & Chic. Railroad for 
$1,960,000 cash; the R. W. & O. Road leased to N. Y. C. & H. 
with guaranteed dividends of 5 per cent on the stock, the 
stock being increased 20 per cent ; the San Antonio & Aransas 
Pass reorganization plan was issued; Pittsburg & West, 
created a 2d mortg. for $3,500,000 at 5 per cent, to provide for 
improvements, &c.; Rio Grande Western offered $1,250,000 
of pref. stock to its stockholders at 65. 

APRIL.—The money market was fairly easy in April, and 
stock borrowers were generally supplied at 31g per cent on 
call, while prime paper was quoted at 5@6 percent. The 
highest rate on call money was 6 per cent till just near the 
end of the month, when some borrowers paid as high as 9 per 
cent. The surplus reserves of the city banks were $6,389,975 
on the 4th, $5,612,950 on the 11th, $4,319,850 on the 
18th and $6,975,125 on the 25th. Foreign exchange was very 
firm, opening at 4 8614 and 4 8814 on actual dealings in long 
and short bankers’ sterling respectively, and closing with a 
wider difference between long and short bills,about 4 851g and 
489. The Bank of England rate was 3 per cent till the 16th, 
when it was advanced to 3!g and so remained. Our mer- 
chandise imports exceeded exports by $10,368,130; gold ex- 
ports were $13,929,798 net; silver exports, $1,261,665 net. The 
range of silver bullion certificates was: opening, 983; highest, 
99; lowest, 9614; closing, 9814, 

The purchases of 41g per cent bonds under the Treasury 
circular of Oct. 9 terminated the 25th of April, when the 
amount taken was about $15,000,000. At the Stock Exchange 
railroad bonds were generally strong and tolerably active, 
with the Atchisons and other income bonds and low-priced 
mortgage bonds chiefly in favor. The stock market in April 
showed great strength and activity, and prices in the last half 
were decidedly buoyant. There was a little check at first 
owing to the Italian sensation caused by the withdrawal of the 
Minister from Washington late in March in consequence of 
the New Orleans massacre. On the 3d Gov. Boyd of Ne- 
braska vetoed the maximum-rate bill in that State, and this 
was regarded as rather a turning point in legislation against 
Western railroads, and it gave an impetus to stocks. The 
Northern Pacifics were quite weak in the face of a strong 
market, in consequence of free selling for German account. St. 
Paul was prominent for its London support; Chicago Gas was 
active on the proposal to relinquish its organization, Sugar on 
the Spreckles talk and Cottoa Oil on the better condition of its 
finances. The crop prospects began to affect the market very 
favorably, and the tone in the latter part of the month was 
buoyant in spite of the gold export. 

Among the principal events of the month was the export of 
gold; Governor Boyd vetoed the maximum-rate bill in Ne- 
braska; the offer early in April of $4,000,000 Denver City 
Water Works bonds; 70,000 shares ($25 each) of Blackwell’s 
Durham Tobacco Company, of which the whole stock was 
$4,000,000; $350,000 pref. and $100,000 common stock of the 
Conn. Breweries Co., total stock, $700,000; $300,000 stock of 
the North Carolina Steel & Iro. Company, total stock, 
$1,000,000. The Louisville N. Alb. & Chic. syndicate took 
$2,800,000 general mortgage 5 per cent bonds and $1,400,000 
stock; Atchison offered 4 per cent bonds to St. Louis & San 
Francisco first preferred stockholders at par; the Chicago Gas 
Company decided to surrenderits charter; the Western Traffic 
Association failed to get a quorum at Chicago; the Pitts. Cin. 
Chic. & St. Louis declared a first dividend of 1 per cent on its 
preferred stock; the Third Avenue Horse Railroad voted to 
issue $4,000,000 second mortgage bonds to change the road to 
a cable system; the Hill defalcation was discovered in the 
Ninth National Bank; Lehigh Valley Railroad bonds for 
$4,000,000 on the Buffalo extension were offered; the Alabama 
Midland interest was not paid; the Chicazo Kansas & Ne- 
braska (Rock Island’s western lines), Norfolk Southern Road 
and Texas Central were all sold in foreclosure. 

May.—The money market was a trifle firmer in May and 
the average rate paid by borrowers on call was 4 to 41 per 
cent while the extreme range was from 8 to 7 per cent; prime 
paper sold at 5@6 per cent. The city banks’ surplus on the 2d 
was $7,443,300, on the 9th $4,763,950, on the 16th $1,912,850, 
on the 23d $5,217,650 and on the 3)th $7,529,175. Foreign 
exchange rates were generally easier than would have been 
indicated by the large gold exports and on actual transactions 
were 4 84 for bankers’ 60-day sterling and 48714 for demand, 
ahout the 20th, rising to4 85 and 4881 at the close. The 
Bank of England rate was 314 per cent at the beginning of 
the month and was advanced to 4 on the 7th and to 5 on the 
14th, at which it remained. The excess of merchandise im- 
ports over exports in May was $13,931,516; net exports of 
gold, $30,368,112; net imports of silver, $423,594. The price 
of silver bullion certificates ranged as follows: opening, 
9814; highest, 100; lowest, 9634; closing, 967. 

Iu the Stock Exchange markets there was no feature in 
Government bonds. Railroad bonds were much less active 
with prices seman, | lower on the incomes and the cheaper 
classes of mortgage bonds, and the tendency was all in buyers’ 
favor. Richmond Terminal fives were among the weak spec- 
ialties. Stocks showed a decided reaction from the anima- 
tion of April, and under the depressing influence 
of the large gold exports and lack of foreign 
buying the market became dull. The new stocks of 
the Cotton Oil Company (reorganized) came on the Stock Ex- 
change list, selling at 24 for common and 47 for preferred. 
Nashville & Chattanooga sold up to 110 near the close, on the 
reports of new stock to be issued to old stockholders at 50, 
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Among the leading events of the month were the large ex- 
ports of gold ; the Bank of England advance to 5 per cent; 
our very strong crop situation ; the unsettled affairs abroad, 
including the remains of Argentine embarrassments, and an 
unsettled feeling in Paris and small crisis in Lisbon. The 
Western Traffic Association held its adjourned meeting in 
New York May 6, with harmony, and a Missouri Pacific agent 
was discharged for rate-cutting; Norfolk & Western offered to 
its stockholders 21 new shares of pref. stock at 521g for each 
100 owned ; the Penn. Railroad dividend was 3 per cent, paya- 
ble in cash or scrip ; the Chattanooga Rome & Columbus road 
was bought in the Central Ga. interest ; Chicago & Northwest. 
authorized $10,000,000 5 per cent debentures: the Westing- 
house Electric Mfg. Co. embarrassed, proposed a plan of 
reorganization; the Reading Railroad contracted with Coxe 
Brothers for 30 years to build a short connection and carry 
their coal; the Covington & Macon Road was sold in fore- 
closure and reorganized as Covington & Northern; the St. 
Louis Southwestern RR. (formerly the St. Louis Arkansas 
& Texas) took possession of its property. 


June—The month of June was exceedingly dull in financial 
circles, notwithstanding the easy money market and the ex- 
cellent crop prospects. The continued export of gold was the 
chief depressing influence, although money was easy in Lon- 
don and the Bank of Evgland rate was twice reduced—from 
5 to 4on June 4; and again to 3 per cent on the 18th. Money 
on call was in full supply here within arange of 1@5 

rcent and with 214@3 per cent as the averagerate to stock 

rrowers in the latter part of the month, time loans being 
much higher and prime paper quoted at 51g to 6 per cent. 
The city banks’ surplus steadily increased in spite of the gold 
exports, through large receipts of money from the West, and 
during the four weeks the surplus reserve ran as follows: On 
the 6th $6,687,600, on the 13th $10,484,825, on the 20th $16,172,- 
225 and on the 27th $18,411,620. Foreign exchange was 
easier in tone early in the month as money in London became 
easier, but in the latter part sterling bills were stronger, as 
commercial bills were in small supply and there was no buy- 
ing of securities for foreign account. At the opening actual 
business was done as low as 4 85@4 8814 and near the close 
at 4 8614 and 489 for long and short sterling respectively. 
The Bank of England rate was reduced to 4 on the 4th and to 
8 on the 18th. The imports of merchandise into the United 


- States exceeded exports by $15,867,491 ; the net export of gold 


was $15,539,494 and net export of silver $523,847. Silver bul- 
lion certificates opened at 9714; highest, 103; lowest, 9714: 
closing, 102. 

Stock Exchange securities were devoid of animation and often 
much depressed. Secretary Foster on the 2d issued his first 
circular, stating that the 414 per cent bonds would be paid off 
at maturity on Sept. 2, and suggesting to holders their con- 
tinuance at 1@11¢ percent. Railroad bonds were very dull 
and prices of many bonds lower. The market was devoid of 
animation or interesting features. Stocks opened dull until 
Rock Island broke about 61g points, to 7014, on large selling 
orders reported to come from inside parties who first knew. of 
the reduction of the August dividend to 14 of 1 per cent. 
This depressed other stocks, and the large exports of gold and 
sensitive feeling abroad and absence of foreign buying in our 
market kept everything down throughout the month. Chi- 
cago Gas was quite active between 48 and 5534 on a set- 
tlement with the city, and late in the month North American 
broke to 117 and Richmond Terminal to 12%, these not being 
railroad companies and more easily assailed by bear rumors 
as to the value of their assets. Dividends were declared on 
Sugar stocks—4 on common and 314 on the preferred. 

Among leading events of the month not already mentioned 
were the excellent Government crop report on the 10th; the 
lease of the Central Railroad of Georgia to the Georgia Pacific 
of the Richmond Terminal system; the offering to Central of 
N. J. stockholders of record on June 8 the right to take at par 
20 per cent of their holdings in new stock; the decision by 
Louisville & Nashville to purchase the Kentucky Central 
Railroad stock; the completion of the connection between 
Norfolk & Western and Louisville & Nashville at Morton, Va.; 
the notice of issue by Nashville Chattanooga & St. Louis Rail- 
road of 50 per cent new stock at 50 to stockholders of record 
on July 15; the decree of sale in foreclosure made against the 
Kansas City Wyandotte & N. W. Railroad; the assistance 
again rendered to the Muriettas in London. 


JULY.—July was a month of easy money, large bank re- 
serves, weak exchange and declining gold exports, excellent 
crop prospects, but dulness and depression notable at the Stock 
Exchange. The exports of gold finally came to an end on 
July 25, and after that no more was sent out. Money on call 
ranged between 1 and 4 per cent, with 114@3 asthe average 
rate paid by berrowers, time loans being less easily obtained 
and lenders very cautious, while prime paper was selling at 
514@6 per cent. The banks’ surplus on the 8d was $15,465,075, 
on the lith $14,/42,025, on the 18th $18,489,675, and on the 25th 
$19,710,325. Foreign exchange was easier and commercial 
bills in better supply. On actual business bankers’ sterling 
bills sold at 4 8514 @4 87 in the first part, and at 4 841¢@4 8614 
near the vlose. The Bank of England rate of discount was 
reduced from 3 to 21 per cent on the 2d, and remained at that 
figure. Imports of merchandise exceeded exports by $4,373,- 
142; the net export of gold was $5,633,526 and net import of 
silver $244,408; silver bullion certificates ranged at 10214 
opening, 1023¢ highest, 99 lowest, 10034 closing. 

There was no special interest in Government bonds. Secre- 








tary Foster issued on the 2d his circular offering to extend 
the 414 per cents due Sept. 1 at 2 per cent interest. Railroad 
bonds were very dull throughout the month with prices not 
improved in general and in some cases actually oan the 
cheap mortgage bonds and incomes being chiefly dealt in, 
Stocks gained nothing from the fine crop outlook and de- 
creasing gold exports, and after a very dull month and low 
prices the depression culminated in a bear assault on Burling- 
ton & Quincy and the other grangers, and on the last day of 
July Burlington & Quincy sold at 7914, Atchison at 3034, St. 
Paul at 614g, Rock Island at 69, Louisville & Nashville at 677, 
N. Y. Cent. & Hudson at 9814, Erie at 171g, N. Y. & New 
England 31, Nor. Pac. pref. at 5813, Richmond Terminal at 
1134, North American at 1173, Chicago Gas at 4334, Union 
Pacific at 397g. Many stocks touched their lowest prices of 
the year in the last week of July. 

Among the events of the month were the discharge of the 
M. K. & T. receiver and the taking possession of the property by 
the company ; the fine crop outlook here and bad reports from 
France and Russia; the increase in stock of the American 
Tobacco Company of $6,000,000 common, to $21,000,000 , and 
$2,000,000 pref., to $14,000,000 ; the ratification by Louisville 
& Nashville stockholders of the increase of $7,000,000 stock, 
raising the share capital to $55,000,000, and the offering of 
$4,800,000 of the new issue to stockholders at 70; the Rich- 
mond & Danville recorded a $2,000,000 equipment mortgage ; 
the Jersey Central quarterly dividend was raised to 134 per 
cent, Long Island quarterly dividend to 114; while the 
Illinois Central semi-annual was reduced from 3 in 
March to 2 for September and the Denver & Rio Grande 
August dividend was passed; Judge Wallace rendered 
a decision in favor of the Edison patent on incandescent 
electric lights; the English Bank of the River Plate in London 
suspended ; the Rock Island and St. Paul suits against the 
Union Pacific as to Omaha Bridge were decided in favor of the 
former ; the National Lead Trust proposed to reorganize with 
capital reduced to $30,000,000, of which $15,000,000 to be 7 per 
cent preferred cumulative and $15,000,000 common, with 
$3,009,000 debenture bonds, 

AvuGusT.—This was a month of sharp and wonderful recov- 
ery at the Stock Exchange. The forces that led up to this 
improvement had been culminating for some time; the crop 
abundance here and scarcity abroad had become the talk of 
the world; our large exports of gold, which held everything in 
check for a time had finally ceased on July 25; the prices of 
stocks and bonds instead of improving had reached their ex- 
treme depression in the last week of July. The facts had final- 
ly become too strong to be longer resisted; the market turned; 
and then commenced that long upward movement in securities 
from which there was no really serious reaction during the 
balance of the year. Money was quite easy on call at 1144@5 
per cent, with an average rate of 2@214, and on time loans. 
the lenders were more liberal and less timid about collateral; 
commercial paper was quoted at 51¢@6!¢ per cent. The sur- 
plus reserve of our city banks was $19,481,350 on the Ist, 
$18,420,850 on the 8th, $17,617,225 on the 15th, $14,109,800 on 
the 22d and $12,767,825 on the 29th. Foreign exchange de- 
clined with the better supply of grain bills and in the last 
part of the month on some buying of our securities for foreign 
account—rates on actual business were 4 841¢@4 861g for 
bankers’ sterling at first and 4 8334 @4 85 towards the close. 
The Bank of England rate remained throughout at 214 per 
cent. For the first time since February the exports of mer- 
chandise exceeded imports, the excess being $6,733,030; net 
imports of gold were $1,222,587; net exports of silver, $1,488,- 
715. Silver builion certificates ranged at 1001g opening, 101 
highest, 98 lowest, 98 closing. 

Stock Exchange securities showed improvement from the 
start. The Richmond Terminal bonds, which had been very 
weak, recovered sharply to 58, though afterward declining, 
and other low-priced bonds began to show signs of animation, 
in sympathy with stocks. The market broadened as the 
month advanced, and income bonds met with a large business 
on speculative acccount, while the mortgage bonds showed 
much less advance in prices. Asa type of the most active 
bonds Atchison incomes opened at 485g and closed at 6114, and 
Reading first preferred incomes opened at 491g and closed at 
605g. The tone of the stock market began to improve on the 
first day of August, and there was never afterward an 
material set-back to the advance in prices. Burlington 
Quincy had been hammered by the bears late in July, and on 
the 31st sold at 7914, with St. Paul at 6114, Rock Island at 69 
and Atchison at 303g. These prices made a good starting 
point for these four stocks, which were then the leaders of the 
market, and the bulls made the most of it. With more or 
less animation throughout and with buoyancy increasing as 
the month advanced, there was a general upward movement 
all along the line, and on the 31st of August Burlington sold 
at 965g, St. Paul at 7114, Rock Isiand at 8414 and Atchison at 
4114. Other stocks kept pace with this advance more or less 
closely, and many of the low-priced specialties came into 
favor and shared in the improvement. The strength was also 
sustained in spite of serious breaks in such important stocks 
as Union Pacific and Richmond Terminal. The Union Pacific 
was greatly embarrassed by its floating debt, and a receiver 
was imminent before the relief syndicate was formed, the 
stock declining on the 11th to 3214, and Richmond Terminal, 
owing to the large debts of its operated companies, declined 
on the same day to 1014. 

Among the leading events of the month were the excellent 
crop reports; the formation of the, Drexel-Morgan syndicate 
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to help Union Pacific float about $20,000.000 of 3-year 6 per 
cent notes to take up its floating debt; the Russian ukase 
against the export of rye, issued about the 10th; the sale of 
one Stock Exchange seat early in the month at $16,500; the 
declaration of 2 per cent for the fiscal year on Atchison in- 
comes; very large exports of wheat; the plan to fund five 
coupons of the Kansas City Memphis & Birmingham Railroad; 
the plan to reorganize the Lead Trust with $30,000,000 capital 
($15,000,000 of it pref.) and $3,000,000 debenture bonds. 

SEPTEMBER.—In this month the U. S 44g per cents were 
paid off or extended at 2 percent. The return movement of 
gold from Europe to this country began in considerable 
amounts, the first receipts at this port arriving on the 12th. 
Very large exports of grain were kept up, but cotton exports 
were slow. There was continued animation at the Stock Ex- 
ehange, but quite a reaction in prices late in the month. 
Money on call was generally easy at 214 @ 5 per cent though 
exceptional rates were made as high as 7 per cent about the 
10th and up to 25 per cent on the 22d, though the bulk of 
business was at 56 per cent in the latter part with a turn 
upward to 12 per cent near the close. Commercial paper was 
— at 5!3@ 614 per cent. The banks’ surplus reserves ran as 

ollows: on the 5th $9,156,400, on the 12th $8,722,775, on the 
19th $7,756,750, on the 26th $4,008,125. Foreign exchange 
tended downward as commercial bills increased in supply and 
as London purchased our stocks and gold began to come in 
freely ; rates on actual business were 482144 and 4 8514 for 
sterling at first and 4 801¢ and 4 83!4 towards the close. The 
Bavkof England rate was advanced from 21g to 3 per cent 
on the 24th. Exports of merchandise exceeded imports by 
$21,348,551; net imports of gold into the country were $7,106,- 
138 and net exports of silver $953,168. 

There was an active movement in Stock Exchange securi- 
ties. The United States Treasury continued to extend the 44g 

r cents at 2 per cent until September 30, paying off those 

olders not desiring to extend. There were outstanding on 
July 2, when the circular was issued offering to extend the 
bonds on presentation, $50,869,200, and un to September 30 
there had been extended at 2 per cent $25,364.200, and paid off 
$18,009,600, leaving over $7,000,000 to be redeemed. Rail- 
road bonds were very strong and active for the incomes, in 
sympathy with the stock market, but without special im- 

rovement in the mortgage bonds. Stocks showed a very 
arge business, with excited dealings and great buoyancy dur- 
ing the first three weeks of the month and no serious draw- 
back. On September 21 Burlington reached 997g, St. Paul 76, 
Atchison 4713, Rock Island 873g ; the Vanderbilt stocks of all 
classes were strong and higher; Erie touched 3134 on the 16th. 
The fine crop outlook on everything except cotton, and the 
warm weather for maturing corn, together with the continued 
heavy exports of grain and the imports of gold at New York, 
were the chief influences that fostered the buoyancy in stocks. 
In the week ending September 26 there was a decided change 
in the tone and a considerable reaction in prices. Business 
was very active and large; sales of stocks and bonds to realize 
profits already accrued were easily absorbed by new buyers 
without breaking prices. But on Thursday the 24th it was 
announced that the consideration of the Missouri Pacific quar- 
terly dividend had been postponed till the next week and that 
it would probably be passed. This broke the stock from 73 to 
65 and affected all the list as it was accompanied by reports 
that the Gould party was decidedly against the advance in 
stocks. <A hitch was also rumored in the Union Pacific syndi- 
cate plan, and that stock declined, touching 385g Friday morn- 
ing and bounding to 4514 when the success of the plan was 
announced. luring the balance of the month the market 
drifted on with prices barely steady, waiting for the final 
Missouri Pacific action to be taken on the 30th. 

Among the chief events of the month were the extension 
or payment of the U. 8S. 414 per cents, as stated above ; the in- 
flow of gold towards this country ; the excellent Government 
crop report on cereals issued on the 10th, though a less favor- 
able showing for cotton; the Allegheny Valley Railroad fore- 
closure decision ; the failure of S. V. White & Co. on the 22d 
on their effort to corner September corn in Chicago; a plan 
for loans to Richmond Terminal companies which was under 
consideration ; the execution of the Union Pacific syndicate 
agreement and offering of $5,500,000 of the 6 per cent collat- 
eral trust notes to the public at 9244, which were over- 
subscribed on the 28th; the passing of the Missouri Pacific 
quarterly dividend, which was finally acted on at the direc- 
tors’ meeting held Sept. 0. 

OcToBER.—The month of October was one of easy money, 
but halting and depressed markets at the Stock Exchange. 
There was an unsettled condition of affairs abroad; the re- 
ceipts of gold from Europe continued on a liberal scale; 
wheat and cotton were marketed very freely and prices kept 
low in consequence, though exports of wheat were very 
heavy; railroad earnings were large, particularly on the 
grain-carrying roads. Money on call was easy after the first 
few days and loans were made during the balance of the 
month at 36 per cent, with 31¢ to 41¢ as the fair average. 
Prime paper sold first at 6@61¢ and afterward at 56 per 
cent. The New York City banks reported surplus reserves of 
$3,102,750 on the 3d (the minimum amount of the year), 
$6,639,475 on the i0th, $9,029.700 on the 17th, $12,391,150 on 
the 24th and $ 2.338,525 on the 3ist. Foreign exchange was 
without animation at moderate prices, and commercial bills 
were in full supply from grain exports, though cotton exports 
were less than in October, 1890. Actual rates for bankers’ 60- 
day sterling bills ranged from 4 7934 to 4 8114 and for demand 








bills 4 883 to 4.8414. The Bank of England rate remained at 3 
per cent till the 29th, when it was advanced to 4 per cent. 
The excess of merchandise exports over imports was $36,138,- 
057; the net import of gold, $16,088,352; the net export of 
sIver, $801,471. Therange of silver certificates was: opening, 
973g; highest, 973g; lowest, 9514; closing,96. 

in the Stock Exchange markets there was little animation, 
and the general tone was one of waiting, after the large ad- 
vance which had taken place in August and September. Gov- 
ernment bonds were dull; State bonds very little dealt in; 
railroad bonds presented no salient features, the active issues 
being dull and depressed in sympathy with stocks, the prin- 
cipal transactions running as usual on the leading income 
bonds such as the Atchisons, Readings, Texa. Pacific, &c. 
The low-priced mortgage bonds improved somewhat towards 
the close. Stocks were very weak at the opening in conse- 
quence of the passing of the Mo. Pacifie dividend on Sept. 30, 
when Mr. Gould was also seized with an attack of hysterics at 
the directors’ meeting; Missouri Pacific declined on Oct. 2 to 
5414, The settlement of Union Pacific floating debt by the 
Drexel-Morgan syndicate had been successfully completed on 
Sept. 29, and this was quite favorable, but the market simply 
Jemained steady in the face of dulness and bearish influences 
with weakness here and there in spots. The Vanderbilt 
stocks became very strong late inthe month, owing to their 
prospect of larger dividends, and among the Western stocks 
the heavy earnings of Atchison, Burlington, St. Paul, and 
some other roads, served to give tone to the list. 

Among the events of the month the Atchison circular was 
issued offering to extend the $7,000,000 of 6 p-r cent guarantee 
trust notes for two years, paying holders a bonus of 1 per cent, 
The Rock Island issue of $10,000,000 debentures was an- 
nounced and $2,000,000 were sold aud listed in November; the 
Louisville Evansville & St. Louis acquired control of the 
Kentucky & Indiana Bridge; the Allegheny Valley plan of 
reorganization was issued; the Cincinnati Jackson & Macki-* 
naw Road was sold andthe Middle Division purchased by 
parties outside the reorganization committee; the i-sue was 
proposed of $2,500,000 preferred stock by the Colnambus Hock- 
ing Valley & Toledo Railroad, offered af.erwards to stock- 
holders at 50; the issue some time previously of $1,500,000 
second mortgage bonds by Lake Erie & Western was an- 
nounced; the Ohio & Nississippi meeting was held on the 15th 
to elect tnree directors and act on the proposed transfer of 
control to Baltimore & Ohio, against which there was opposi- 
tion; Pullman stock was increased by $5,000,000, offered to 
stockholders at par; a land decision was made by the United 
States Circuit Court in North Dakota favorable in its general 
result for Northern Pacitic; the California & Oregon 6 per 
cent mortgage bonds were extended by Central Pacific to Jan. 
1,1918, at 5 per cent; the Lehigh Valley Terminal Railway was 
formed and $10,900,000 bonds authorized ; the Missouri Kansas 
& Texas lines in Texas were incorporated with $8.000,000 capi- 
tal stock; the P. Lorillard Tobacco Company was organized 
with $2,000,000 preferred and_ $3,000,000 common stock; the 
Pacific Short Line Railroad was foreclosed and reorganized as 
the Nebraska O’ Neill & Western. 

NOVEMBER.—In November the financial markets were dis- 
turbed by the failure of the Maverick National Bank in Boston 
on the 2d, and by the unsettled condition of affairs abroad, 
especially in the Continental cities. On the 27th the suspen- 
sion of Field, Lindley, Wiechers & Co. was announced, and as 
they bad re-hypothecated a large amount of s-curities pledged 
with them for loans, the failure had an unsettling influence. 
The inflow of gold from Europe continued on a moderate scale 
during the month. Inthe loan market, the Maverick Bank fail- 
ure Jed to a large temporary demand for money from Boston, 
and this advanced rates on call here to 15 per cent on the 4th, 
from which they quickly fell off and soon ruled at 346 per 
cent, being quite easy in the latter half of the month at 3144:@4 
per cent, prime paper being quoted at5a5%g4. Our city banks 
had surplus reserves of $6,985,150 on the 7th, $9,452,150 on the 
11th, $13,322,759 on the 21st and $14,882.350 on the 28th. For- 
eign exchange was very steady, the actual rates for bankers’ 
60-days sterling bills ruling between 4 8014 and 481, and de- 
mand bills at 483'4@4 84. The Bank of England rate re- 
mained at 4 per cent, but the bullion in bank increased con- 
siderably, and a reduction in the discount rate was expected. 
Merchandise exports from the United States exceeded imports 
by $45,511,601; the net import of gold was $8,489,768; the 
net export of silver was $2,411,194. The opening. bighest, 
lowest and closing prices of silver certificates were 9534, 95%, 
9414, 9237. 

At the Stock Exchange there was no particular activity and 
a dull business with weakness in special stocks was the rule. 
The Maverick Bank failure, the general elections on the 3d, 
the failures of bankers in Berlin, the unsatisfactory condition 
of affairsin Paris, where bankers were carrying a large part 
of the new Russian loan, and the revolution ia Brazil, all con- 
tributed to check the activity of our market on home or 
foreign buying. On the other hand receipts of wheat and 
cotton at the Western and Southern markets were large 
beyond precedent, exports were very heavy, and railroad earn- 
ings showed a handsome increase over 1890. The Burlington 
quarterly dividend was increased to 314 percent; Erie de- 
ciared 3 per cent on its preferred stock and Baltimore & Ohio 
20 per cent in stock to represent earnings spent for better- 
ments in past years. The leading Western stocks were held 
more steadily than others; the Vanderbilts were generally 
strong on the prospect of earning higher, dividends; the coal 





stocks were sold down, but recovered towards the end ; Amer- 
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ican Cotton Oil was strong on its excellent financial exhibit ; 
Chicago Gas was active and variable on the changing rumors 
concerning the opposition company; Richmond Terminal 
broke on the prospect of a reorganization. 

Among the principal occurrences were the failure of the 

Maverick National Bank on the 24; the general elections on 
the 3d, which were generally construed as indicating opposi- 
tion to free silver coinage; the good exhibit of the American 
Cotton Oil Company; the loan of $3,500,000 for one year to the 
Central Railroad of Georgia by the Speyer syndicate on the 
pledge of $7.000.000 5 per cent consol bonds; reorganization 
plan of the U.S. Rolling Stock Company; the Berlin failures 
of several banking houses; Louisville New Albany & Chicago 
increase cf $5,600,000 in stock, of which $3.200,000 was after- 
ward offered at 25 to stockholders of record Dec. 15: increase 
in Baltimore & Ohio stock to $25.000,000, of which $2,161,800 
was for the purchase of Pittsburg & Western stock, about 
$2.958 500 for the 20 per cent B. & O. stock dividend, and over 
$5,000,000 left for improvements; the appointment of a re- 
ceiver for the Macon & Atlantic Railroad; the passing of its 
dividend by the U. S. Express Company; the Atlantic & 
Pacific second mortgage guaranteed bonds were retired, but 
the mortgage held alive by the guarantors; the Cleveland & 
‘Pittsburg Railroad made $19,000,000 blanket mortgage and 
$3,000,000 of the bonds at 41g per cent guaranteed by Penn- 
sylvania Railroad were sold; the Russian ukase forbidding the 
export of wheat was issued on the 21st, taking effect on the 
28d; the Virginia debt compromise offered a basis of $19,909,- 
000 of new 100-year bonds for $28,000,000 of old debt, the new 
bonds to carry 2 per cent for 10 years and 3 per cent for 90 
years; the Pacific Mail obtained Government postal contracts 
on certain routes; Field, Lindley, Wiechers & Co. failed on 
the 27th. 

DECEMBER.—December was chiefly remarkable for its easy 
money market, large surplus of the banks, continued heavy 
exports of produce, and moderate imports of gold, and, flnaily, 
for the great buoyancy and activity at the Stuck Exchange 
and depression at the Produce and Cotton Exchanges in the 
last part of the mvuth. 

Rates for money on call were quite easy, not exceeding 6 
per cent in the early part and afterward ruling at 2.45 per 
cent, with prime paper at 4% to 51g percent. The surplus 
reserve of the city banks was $13,863,625 on the 5th, $15,339,- 
560 on the 12th, $19,161,500 on the 19th and $19,480,025 on the 
26th. Foreign exchange opened at easy rates about 4 811¢ 
for long sterling and 4 8414 for demand, but afterward became 
firm on a good inquiry for remittances, relaxing subsequently 
as this fell off and closing about 4 8i3¢ and 4 8414 on actual 
business. The Bank of England discount rate was reduced 
on the 10th from 4 to 31¢ per cent and so remained. Silver 
bullion certificates opened at $414; highest, 9614; lowest, 9414; 
closing 95. 

The stock and bond markets showed but little animation in 
the first two weeks of the month. There was strength here 
and there in spots and some demand for bonds at better prices. 
Richmond Terminal broke to 83g on the 2d, owing to differ- 
ences in the management and doubt as to the outcome of its 
affairs. Burlington & Quincy was very strong on its earnings; 
Missouri Pacific and Northern Pacific preferred were weak 
and sold down. Silver certificates had a brief liveliness on 
Mr. Goschen’s proposed plan in England. But after the mid- 
dle of the month the tone rapidly improved; dealings at the 
Board became active and buoyant in both stocks and bonds, 
and the movement thus begun was kept up with growing im- 
petus throughout the rest of the month. The Rock Island 
dividend was raised to 1 per cent; Richmond Terminal securi- 
ties took on new Jife and advanced sharply after the appoiat- 
ment of the Olcott Committee ; the grangers, Atchison and 
Union Pacific advanced on large net earnings; the Vanderbilt 
roads made an excellent showing though their dividends de- 
clared were less than some had expected. The low-priced 
stocks and bonds advanced materially on speculative pur- 
chases, as well as Cotton Oil, National Lead, Chicago Gas and 
some of the industrials, ‘so called ;” also the better class 
of bonds on a good investment demand, so that the year 
closed with buoyant markets in each department of the 
Exchange. 

Among the events of December a receiver was appointed 
for the Richmond Nicholasville Irvine & Beattyville Railroad 
in Kentucky ; the Poughkeepsie Bridge was rumored to be 
golng under the control of some of the strong railroads; the 
Chicago & Northern Pacific negotiated $5.000,000 bonds with 
a syndicate headed by Speyer & Co. ; the Lehigh Valley Ter- 
minal $10,000.000 bonds were listed and part of them sold 
privately by Messrs. Drexel, Morgan & Co; the National Lead 
Company was formed with capital of $15,000,000 pref. and 
$15,000,000 common; the Wagner Palace Car Company in- 
creased its capital stock $7,000,000, to $20,000,900, and $6,000,- 

} was sold to stockholders at 30; the Allegheny Valley 
Railroad was sold Dec. 15 and purchased by the reorganiza- 
tion committee ; the Atchison ferminal property in Chicago 
was reported as sold for $7,500,000 to the Chicago Elevated 
Terminal Company ; the Milwaukee Lake Shore & Western 
Road was absorbed by the Chicago & Northwestern by an ex- 
change of stocks—9 shares of M. L. S. & W. pref. for4 C. & 
N. W. common, and 5 of M. L. & W. common for4C. & N. 

Y.COmmon; the Richmond Terminal directors differed in 
views and the Olcott Committee was appointed ; the National 
Cordage Co. obiained an option on the Good Cordage & 
Machine Works, giving it about 80 per cent of the cordage 
works of the country. 





Condition of National Banks in Boston, Philadelphia, 
Baltimore and St. Louis.—We have received this week from 
Mr. E. 8. Lacey, Comptroller of the Currency, abstracts of 
the condition of the national banks in the cities of Boston, 
Philadelphia, Baltimore and St. Louis at the close of business 
on Wednesday, December 2, 1891, From them and from pre- 
vious reports we have prepared the following, which covers 
the results for December 2 and September 25, 1891, and for 
purposes of comparison the figures for last year (December 
19) are given: F 
Dec. 2. Dec. 19 
1891. 1890. 

- se 


Sept. 25. 
1891, 
56 


BOSTON, 
POE san ccssavecssccscvcces Cecoceeve 
Resources— 
Loans and discounts, includ’g overdrafts.$1417,323,811 $146,730,013 $143,291.953 
Stocks, bonds, Xc.... 9,485,233 10,2 11, 
Due from reserve agents.... . 
Due from banks and tankers 
Banking house, furniture and fixtur 
Other real estate ade 
Gold coin and certificstes.. 
Silver coir and certifieates......... 
Legal tender notes and cert’fs of de 
Bills of other banks 
Exchanges for Clearing House. 
Current expenses and taxes paid . 
Premiums on U.S. bonds.......... a 
Other resources......... KS bd okenenenaes eee 
Total... .. stedssdudpecinsocscneancesasaces $224,813,503 
Liabilities— 
Capital stock paid in 
Surplus and undivided protits 
Circulation outstanding.... 
Dividends unpaid.. 
Individual deposi 
Other deposits 
Due to banks and bankers 
Notes and bills payable 


i ccibtssinsemadtstiersishbaciannekiana $224,813,503 


2,6 1,817 

165,669 
9,864,561 
1,664,119 


posit. 4,708,091 


31338 
701,978 
$218,625,800 $214,858,355 
$51,890,000 $51,800,000 
21,719,636 20;251.838 
0.°92 
100,085,085 
782,490 
75,630 


313,76. 
42,207,729 35,2 
114,900 3. 


$218,628,800 $214,838,355 


Dec, 2, 
1891, 
43 


Dec. 19, 
1890. 
4 


Sept. 25, 
1891, 
43 


PHILADELPHIA. 


Resources— 
Loans and discounts, includ’g overdrafts... $90,457,567 
Stocks, bonds, &« 8, 056 
Due from reserve me i 
Due from banks and bankers ee 
Banking house, furniture and fixtur 
ther real estate ........ 

Gold coin and certificate 

Silver coin and certificate: 2,400,426 

Legal tender notes and cert’fsof deposit... 7,817,049 

Bills of other ganks . 319,870 

Exchanges for Clearing House.. 9,864,301 

Carrent expenses and taxes paid 248,704 

Premiums on U. 8. bonds ....... ‘ 

Other reSOUrCes......-.0-e05 ecccsccce eeesecce 
BOOED . ccrcctcnddacsacccecnccsesscencs 00 . .$153,377,692 

Liabilities— 

Capital stock paid in... t} 
Surplus and undivided profits............ ‘ 
Cireulation outstanding 

Dividends unpaid 

Individual deposits.. 

Other deposits 

Due to banks and bankers 

Other liabilities.............. 


329,841 
10,078,873 


i 317.138 
337,614 
1,136/228 


$15,209,226 $150,536,696 


456,353 


1,515,689 902,153 


= DOS 


22,888,395 
16,513,044 
3,225,3:0 
? 


$23,898,000 
15, '45,147 
2,298,790 
60,964 
81,090,662 
575,629 
20,477,8 
3,780,000 


22,931,315 
15,815,528 


bg 
SD = 8 


5,382 
88,050,857 
301,792 
22,344,416 
100,000 


$153,260,226 $150,536,006 


3 


x 
mol OD 
eer 


Dec. 19, 
1890, 
19 


Dec. 2, 
1891, 


22 


Sept. 25, 
18)1, 


99 
ene 


BALTIMORE, 
Number 
Resources— 
Loans and discounts, including overdrafts. $30,906,925 
Stocks, bonds, ¥¢. 2,736,988 
Due from reserve agents p 
Due from banks and bankers..... 
Bankiag house, furniture and fixtures 
CDERST FORE OBIAEO: 6500 rccccccc. 6. coccccovecces 
Gold coin and certificates 
Silver coin and certificates. 
Legal tender notes and certifi’ 
Bills of other banks ..... 
Exchanges for Clearing-t se. 
Current expenses and taxes paid. 
Premiums on United States bond 
Other resources ........ 


$31,320,248 $29,944,370 
2'815.975 — 2,502/737 


2,287,145 
1,231,875 
118,550 
2, 190,629 
708,911 
1,612,2 
163,435 
1,266,368 


$569 
112/125 


$17,230,902 $14,115,037 


2.765.420 
2,104,523 
1,327,573 





Liabilities— 

Capital stock paid in. 

Surplus and undivided profits. . 

Circulation outstanding ° 

Dividends unpaid ° 49,411 

Individual de 23,602,319 

Other deposits. e.eean 208,295 

Due to banks and bankers 4,844,973 
30,000 


$48,829,750 


$13,238,965 $12,313,260 
5,553, “of 5,658,811 


$13,243,260 
5,812,611 
1, 870,800 


ov, 


* 62,313 51,801 
21,261,202  20,558/440 
256,187 7 


d 383,072 
5,558,517 4,153;853 
265,000 125,000 


"$47,230,092 $44,115,037 
Dec. 19, 


1890. 
8 


Dec. 2, Sept. 25, 
1391, 


9 


ST. LOUIS. 
Number. 

Resources— 
Loans and diseounts, incl. overdrafts 
Stocks, bonds, &c . 
Due from banks and bankers 
Banking house, furniture and 
Other real estate 
Gold coin and certificates 
Silver coin and certificates oe 
Legal tender notes and cert’fs of deposit.. 
Bjlls of other banks 
exchanges for Clearing House.............. 
Current expenses and taxes paid 
Premiums on U. 8. bonds........ . on 102,125 
OUMEF TOBOUTCES......... 6 ccc ceceeeeeeeeeceee 166,705 


ROR sigddsSidcciwencints ciastic ae 


Liabilities— 

Capital stock paid in........ ... soccesccesscs QURennee 
Surplas and undivided profits «. 2,203,089 
Cireulation outstanding..... 405,000 
Dividends unpaid ....... ... 4,5 
individud! deposits. 
Other deposits 0 
Due to banks and bankers. 12,250,663 

Notes and bills payable i 65,000 765 


EN OS ere Pe Re $12,821,030 $43,372,879 $39,680,704 


¥ 


$27,889,029 
2,749,527 
4,095,910 
861,360 
181,648 
2,849,862 
886,319 
2,024,877 
237 102 
1,300,467 
80,619 
105,125 
107,603 


$13,372,878 $39,680,704 


. $26,582,909 $26.020.043 

.. 2,768,302 

3,920,828 
876,090 
181.648 

2,751,598 


1,262,205 


xtures..... 


75,138 
2,341.463 
159,703 


$10,650,000 $9,700,000 
359.920 2 


t 2,085, 
403,200 000 
3,1 3 
38 
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DEBT STATEMENT DECEMBER 31, 1891. 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business December 31, 1891. 


INTEREST-BEARING DEBT. 





f 
Amount | Amount Outstanding. 


Issued. 


Int’r’t!| 
Pa ve) 





Title of Loan, 
Total. 








| Registerea.! Coupon. | 
@4s, F’u’d Loan. 1891 | | | 

Continued at 2 airy $250,000,090 | 325,364,500 3 
4s, F’ded Loan..1907,Q.—J.| 740,885,350 483,749,259 
4s, Ref’d’g Certific’s. Q. - 40,012,750 


$25,364,500 
75,824,753) 559,574, 00 


Aggregate excl’d’,, 


| 
B'ds to Pac. RR.! 1,030,843,100 ‘509,113,750. 75,824,750) 585,028,970 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

No». 39. 

Funded Loan of 1891, matured September 2, 1891........ 3 039, a3) $3,674,230 
Old debt matured at various dates privr to Janu- 


ary 1, 1861, and other items of debt matured at vari- 
Ous dates Subsequent to January 1, 1881 


Agmreonte of debt on which interest has ceased since 


1,594,199 1,605,520 





$4,633,840 
DEBT BEARING NO INTEREST. 


IND, 6. susenisciaeibicscsbnninaseinte d0-sesecceosee seve 8346, 621,016 

Old demand notes ........ Sesccce eogsecs soocecces eocecce eccccccccceccs ° 65, 647 
jonal Bank notes: 

Redemption account.. 
Fractions) currency 


$5,279,770 


32,679,299 

har mh 808 
8,870,934 
—— 6,9(€5,674 


treeececscees + +-$326,321,636 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES 
OF SILVER BULLION. 


Aggregate of debt bearing no interest.... 





{ 


Classification of Certificates and Notes. | Inthe In _ | 
| Treasury. Circulation | 


Amount 
Issued. _ 
$17,472,720 $148,106,119 $165,575,839 
3,954,750) 320,817,563! $24,772,318 
200,000} 9,265, ‘000| 9 465,000 
2,031,045, 75,296, 057) 7,327, 102 


$23,658,515 855: 553,484, 744 'S 77. 142. 259 





Gold certificates......... 

Bllver certificates 

Ourrency certificates J 
Treasury notes of 1890.............. pconaeees | 


Aggregate of certificates 





RECAPITULATION, 





Classification of Debt. 
1841. 1891. Decrease. 


| $ t 3 
..| $585,026,970| 535,026,870 
4,633,340) 5,279,770 
$86,321,630, 387,433,246) 





. Dec. 31, | Nov. 30, Increase or 
| 


Interest-bearing debt.............. 

Debt on which interest has consed.. 

Debt bearing no interest 

Aggregate of interest and non-inter- 
est bearing debt 

Certificates and notes offset by an — 
amount of cash in the Treasury....| 577,143,256) 569,221,709) 


Aggregate of debt. incl’g cert’s & notes.!1,553,125.205 1,548,961,625 


I. 100 
D. 646,430 
D, 1,111,710 





975,981,046) 977,739,986| D. 1,758,040 





I. 7,921,550 
ys 6, 6,163, 510 





CASH IN THE TREASURY. 


Gold—Coin.. -#196,634,061 
ars . . ory 89 $278,846,7 
Silver—Dc llars 349,217, 
peters coin. me . 789. 335 
58, ‘069, 468— 416,976,342 
paper egal tender notes (old issue).. 913,665 
Treasury notes of 18%0 


13 2 

3,954.7 4 
200 ,00¢ 

4,651, oe 


9°,6°5 


Silver RNS oe « -v cacantlahiacasusbatenedaccds 
Currency certificates 
National bank notes 

Other—Honds, interest and c.up:. ns pai 
reimbursement 

Minor coin and fractional curre y. 

Dep: sits in nvtional bs nk deposi a 

Disbu: singofficers’ balances 


41,223,332 


4 .400,U1L2— 20,254,008 


Aguiegate... $757,800,432 


DEMAND LIABILITIES. 


eevecceces $1465,578,839 
« 324,7 ae 3138 


Gold certificates... 
Silver certificates.... 
rrency certifi-ates. 
Treasury notes of 1-90 
Fund for redemp. of uncurrent uation 
Outstanding checks and drafts 
Disbursing otcers’ balances 
Agency accounts, &c 


Net cash balance 
regate 


Cash balance in the Treasury November 30, i991. 
Cash balance in the Treasury December 31, 1891.. 


3,471 
7,355,092— 45,583,045 
134,574,128 
$757, 300,432 43 
° isd, 1 26. rit 
- 134,574,128 


$4,552, 7°¢ 0 


+ -$150,090,000 
34,574,128 


Decrease during the month 
BONDS ISSUED IN AID OF PACIFIC RAILROADS, 





|Int. repaid by Companies. | Balance 


By cash pay- of Inter’st 
m’ts;5p.c. | Paid by 


Principai poner d | Interest | 
t- abans paid by | | By Trans- 

standing. ., the U. S.| portation 

wet pate. Service. |netearnings.the U. 8. 


f. - . ae Fe » + 8 
Cen. Pacific.|25,885,120 776,554 35,877,415| 6,266,899 
Kan. Pacific.| 6,303,000! 189,90 9,154,773] 8,989,267 
Uni’n Pacific, 27,234,512) 817,095/38,031,376) 13,016,541 
Cen. Br. U.P.| 1,600,000} 48,000) 2,317,803] 493,760 
West. Pacific] 1,970,560) 59,117, 2,614,118) 9,367 
Bloux C.&P.) 1,628,320) 48,549) 2,245,891 


183,169 
Totals ....'64,623,512| 1,938,705 20,241,379} 28,939,003] 





Name 
of Railway. 





658,242 28,952,231 
| 5,185,506 
433,410 24,576,425 
6,926) 1,817,121 








1,103,620/65,108,756 





, largely at the very close of the year. 





Monuctary: Commercial English Hews 


[From our own correspondent. | 
Lonpon, Thursday, December 24, 1891, 


The rate of discount in the open market, which at the end 
of last week was scarcely higher than 134 per cent, has risen 
this week to 23g per cent, and in some cases 214 was charged. 
The rise is partly due to payments of instalments of Colonial 
loans, partly to preparations for the end of the year, and 
largely toa strong German demand for gold. On Saturday 
of last week and on Monday, Tuesday and Wednesday of this 
week about half a million sterling of bullion was withdrawn 
from the Bank of England for Berlin. The general expecta- 
tion, however, is that the German demand will end as soon as 
the year is over, and that upon the Continent, as well as in 
this country, money will become both abundant and cheap 
next month. There will of course be a Spanish demand, On 
Monday next the new Spanish loan for ten millions sterling nom~ 
inal is to come out; but as the price is only eighty-one the pro- 
ceeds, as we stated last week, will barely exceed eight millions 
sterling nominal, and half that amount is due for Treasury 
bills maturing next month. Therefore the sum available will 
be only about four millions sterling, and perhaps not more than 
half of that can be spared by the Government. It does not 
seem probable, therefore, that ths Bank of Spain will be in a 
position to buy very much gold; probably it will buy more 
silver than gold. Unless, then, there are large withdrawals 
for New York, the likelihood seems now that money will be- 
come very abundant next month and that the Bank of Eng- 
land rate of discount will be reduced. 

The silver market is weak. A little while ago there was an 
inclination to look for a recovery in the price, but now opinion 
has changed. Japan has been buying for some days past, but 
the Indian demand has ceased, and so has the Continental, 
and unless there is an upward movement in New York the 
probability appears to be that quotations will decline. 

A meeting of the South American Trust was held on Satur. 
Gay afternoon to confirm an arrangement entered into with 
Messrs. de Murrieta & Co. for taking over their commercial 
and financial business, and it was stated that a new company 
would be formed for taking over the assets and liabilities, 
According to the figures given, when all liabilities are met 
there will be a considerable surplus. The arrangement has 
made a gocd impression here. Every one now believes 
that the crisis so far as this country is concerned 
is practically ended. It was known that the assist- 
ance given to the Messrs. de Murrietta some time ago 
was only temporary and there were some fears that when the 
loans fell due fresh difficulties would arise ; but now that a 
definitive settlement has been reached those fears have been 
dispelled. All the other houses largely interested in South 
America have weathered the storm successfully, and though 
there is still a large lock-up, no doubt is entertained that all 
those houses are thoroughly sound—indeed have large sur- 
pluses. Heavy losses have been suffered by several banks in 
Australasia and in Eastern Asia, but there is no fear of any 
serious difficulty. Even respecting the Continent the feeling 
is better than it was. It is now stated certainly that the Jan- 
uary Portuguese coupon will be paid. It is hoped that the 
new Spanish loan willso relieve the Bank of Spain for the 
time being that no trouble will occur there. A more cheerful 
view is aiso taken of Italy, and there is a hope, though not a 
very strong one, that nothing very bad may occur in Russia. 
Still all apprehension has not been removed yet. The lock-up 
in France and Germany is very great. Several of the banks 
have lost credit and nobody can be sure what may occur. 

On Saturday and Monday there was more business here in 
the American market than foracouple of montas. Opera- 
tors looked on while the rise proceeded in New York, doubt- 
ing whether it could be maintained with the Christmas holi- 
days so near at hand and the unwillingness of the banks to lend 
Butat the same time there 
was a general feeling that the American market must improve 
and that even if there were a temporary reaction it would be 
followed by a very marked recovery. At length on Saturday 
some of the large operators took courage and there was con- 
siderable business done. On Monday there was more activity 
than had been seen for a long time past, and at one 
time it looked as if the activity would continue. But when 
lower prices were reported from New. York the market gave 
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way somewhat late on Monday afternoon, and on Tuesday 
there was a decided shrinkage both in the volume of business 
and in prices. On Wednesday, however, when it was found 
that there had been a recovery in New York, business again 
increased. Still this market is not inclined to operate very 
freely until next month. Then, indeed, if quotations are 
maintained, it is probable that we shall see a far more active 
market than has been witnessed at any time this 
year. In British securities there is a fair amount 
of investment, bank shares being very firm and 
so generally are British railway stocks. But colonial 
securities are neglected, and there is literally nothing doing 
in South American securities. For many years British in- 
vestors have kept aloof from international securities, and 
steadily they have been selling to Germany and France. 
Everyon@here is persuaded that those securities are far too 
high; but for the moment the bears are afraid to sell, having 
lost considerably in their operations last month. There isa 
general belief, however, that early in the new year the market 
must give way. It is supported almost entirely by France 
and by the Russian Government; but rich as France is and 
skilful as the great Paris bankers are in combining with one 
another, everyone is persuaded that prices cannot be 
permanently maintained. The probability therefore is that 
we shall witness new bear sales on a considerable scale 
next month. As stated above, it is now believed 
that the Portuguese January coupon will be paid in full; but 
the belief is widely entertained that this is the last time when 
that can be done, and therefore a sharp fall in Portuguese 
securities is looked for. Unless the Spanish Government 
can carry out a complete change in policy and restore order in 
its finances the relief obtained from the new loan wil! be only 
temporary, and Spanish bonds likewise must decline; and 
still more is it believed that Russian securities must give way. 
Negotiations are going on between one of the great Berlin 
banks and some of the leading railroad companies in Russia 
for bringing out railroad bonds in Berlin. But German feeling 
is very strong against lending more money to Russia, and 
those best informed believe that if an attempt is made to 
float these railroad bonds in Berlin it will be defeated. 

British trade is fairly good. There is, of course, considera- 
ble falling off in the exports, but the home trade is large and 
fairly prosperous, especially ship-building, which has been on 
an immense scale during the year. In the whole United 
Kingdom 1,273,784 tons of new shipping have been built dur- 
ing the year, against 1,271,110 tons last year and 1,300,933 tons 
in 1889. Government shipping, however, has been decidedly 
larger than in the past two years, so.that the additions to the 
mercantile marine are not so large as they would appear to be 
from these figures. It may be added that in Scotland there 
has been a falling off in the out-turn. Except at Barrow there 
has also been a falling off in England; but there has been a 
marked increase at Belfast. 

The wheat trade continues quiet, with little doing. 
The rates for money have been as follows: 





Open Market Rates. Interest allowed 

















| 
3 Jor deposits by 
Senien P Bank Bills. | Trade Bills. " Disc't Hn 
= | ) oint zee 
S| Three | Four | Siz | Three | | Four| Six | Stock ‘At |7to 14 


Banks, | Call. | Days. 


| Months Months Months) Months! Months Months 


Nov. 20/4 3 @ -|3 @-—3 @— 34@34 9%@ — i ie | 214 ' 234-254 








“2714 336@ —|34@ — ‘84@ —344@4 34@4 [8iga4 234 | 2g 254-294 
Deo. 4/4 l24@ — 24@ —|24¢@ -|s @3g'3 G33 @34| 24 | 2 |234-214 
“ 11) 314 24@ —24@ —(236@ — 24@8 2M@3 [3 Gor) 2 2 |2sq- 24 
oi 18. 34'14K@ —2 @ — 24@ _ 24@s 2343 2k6@3 2 1%! 13-13% 
“ 93! ag 230 —lan@ —2x@ —'254G3%4'24@3%5'24@3% 2 | 134)194-1%4 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weekS 
have been as follows: 























Dec. 23, Dec. 18. Dec, 11. Dec. 4. 
Rates of 

Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
a Rate. |Markei| Rate. | Market| Rate. | Market! Rate. |Market 
Paris...... as 254 3 2% 3 2% 3 234 
Berlin..... ..... 4 314 4 3% 4 27% 4 254 
Hamburg.. .... 1 4 336 4 3% 4 274 4 256 
Frankfort...... 4 354 4 3% 4 8 4 216 
Amsterdam....| 3 2 3 24% 3 Zig 3 254 
Brussels ...... 3 254 3 254 3 254 3 2% 
eS 5 5 5 4% 5 4% 5 4% 
St. Petersburg.| 5% 614 54 644 546 644 56 6% 
Madrid........ 4 4 4 4 4 4 a 
Copenhagen....! 5 5 5 :” = 5 5 5 





























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,» 
compared with the last three years: 














1891, 1890. 1889, 1888, 
Dec. 23, Dec. 24. Dec. 24. Dec. 24, 
£ £ £ £ 
Chroulation ... ceccsee ceveeeseee 25,632,115 24,993,285 24,414,930 23,863,800 
Public deposits.. .......... eooceee 5,713,077 5,423,454 6,011,198 5,685,138 
Other deposits .... ..... hacen + 20,078,046 30,251,054 22,633,846 22,612,197 
Government securities.......... 10,161,963 10,141,433 15,253,984 13,880,952 
Other securities....... © ccccsccce + 28,513,413 28,600,033 21,659,490 20,609,052 
ROBCTVG ....cccccceeeee ceeeseeeese 14,010,994 14,894,842 9,590,260 11,622,036 
Coin and bullion........ iniadsbaieaink 23,193,109 23,338,127 17,805,190 19,288,88g 
Prop. assets to liabilities.per ct. 40 41 9-16 334 40% 
Bank rate. ........0seeeee per ct. 336 5 5 5 
Consoles 24 per cent........+2.++ + 95 5-16 95 9-16 97 1-16 99% 
Clearing-House returns ........ 120,184,000 123,393,000 117,267,000 91,075,060 
‘The quotations for bullion are reported as follows: 
GoLp. SILVER, 
London Standard. | Dec, 23. | Dec. 17.}) London standard. | Dec. 28,, Dec. 17. 
a d4.js. 4 | 4 a. 
Bar gold, fine....ox.| 77 113g 77 114}|/Bar silver........ 5.42%. 4856 
Bar gold, contain’g Bar silver, peererres 
20dwts.silver..os.| 78 0% 78 O'4)| ing 5 gers. gold..oz, 44 44 
Span. doubloons.os.| enanadsi | esoeeees ||Cakesilver....... os- 473-16 (47 1-16 
B.Am.doubloons.os.’ ........ | cseseees Merican dols..... os. 427-16 ‘42 5-16 





Messrs. Pixley & Abell write as follows : 

Gold—The demand for gold continucs very good, and in addition to 
such amounts as could be purchased in the open market considerable 
withdrawals from the Bank have taken place, amounting altogether to 

£577,000 since our last. Sovereigns to the total of £81,000 have been 
received, and £637,000 have been withdrawn. Arriyals—South Africa, 

£20,000; River Plate, £73,000. 

Silver—Silver has remained since Friday last at 43%d. and transac- 
tions have chiefly taken place on Coutinentalaccount, The arrivals 
have been unimportant and there is some scarcity of bars. Arrivals— 
From Buenos Ayres, $16, 

Mexican Dollars—These coin have closely followed bar silver, and 
have only been dealt in at melting parity. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first sixteen weeks of the season 
compared with previous seasons: 


IMPORTS. 

1890. 1 

ewt. 27, 431, ,776 20,451,552 1 
55 





"2 51799;335 8,798,344 91493°355 72791122 
Flour...........- ITITD 5,023,754 4,524,887 5,255,533 5,156,18L 


Supplies available for consumption (exclusive of stocks on 
September 1): 
891. 1890. 188 


1888. 
(mports of wheat.cwt. 27, 431,776 20,481,552 19, O73" 61 1 21,957,563 
Imports of flour...... 5 023,754 4,524,887 5,255,533 5,156,181 
Balesofhome-grown. ........ 13,962,000 17,696,475 11,973,992 


Total ..cccce ccccce «ss weevace 38,988,439 42,025,619 39,087,735 
1890. 1889. 1888. 


1891. 
Aver. price wheat week.36s. 10d. 32s. 4d. 30s. 1d, 30s. 8d. 
Average price, season..378. 1d. 32s. 2d. 29s. lid. 32s. 64d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Lasiweek. 1890. 1889. 
ee ren 2,042,000 1,779,000 1,681,500 
Flour, equal to pong pene ore 366,000 365,000 270,000 
ee Pe sinecginnn 262,000 504,000 397,500 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 8: 





{ 
London. | Sat, | 























| Mon. | Tues. | Wed. |Z Thurs. | Fri. 
Bilver, per 07........--. d; 4353 | 4353 | 439% 4 | 435 16 431g 
Consols,new,2% per cts.) 9533 955g 95151,) 951ly,_) ¥5%1_ | 955g 
do for account...... 95%5 | 95% 957% | 95L*1¢! 951116 9515, 
Fr’ch rentes ot Paris)fr. 95°10 |95°40 |95°3744 95°30 (95°25 95° "Bake 
U. 8. 48 of 1907......... for fiat fei iret iar (yon 
Canadian Pacific........ 951g 951g 964 9633 961g 961g 
Chic. Mil. & St. Paul.... Sei | 85 8433 8518 5 85 
ae onmne e-+e-/11 y (113 113 112% (/112 112 
Lake Shore.............. 1127 127 127 12644 126 126 ~ 
Louisville & Nashvilie..! 87 861g | 86% | 861g | 86 85 
Mexican Central 4s..... x75%4 | 75 75 7Alg 75 74 
N. Y. Central & Hudson,|12214 121% |121%9 /121 121 12044 
N, Y. Lake Erie & West’n| 3549 | 3555 34% 341% 34 3414 
do 2d CONS....... 110% (110% (110% [110% (11053 110% 
Norfolk & Western, pref.; 57 56% 567, 5614 | 56 | 55 
Northern Pacific pref...| 7414 | 7493 | 74438 | 72%, | 72 71% 
Pennsylvania............ 591g 59 557% 585g 58% 5844 
Phila Ss ar og Reading.| 21 207% | 2148 | 21% 2i3g | Qlig 
Union Pacific............ 49% | 505 | 5153 | 5053 | 5033 | 497% 
Wabash pref............ 3273 34 337. 334 33 ' 32% 








Commercial and PMliscellaneous Aews 





NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,673—The Firat National Bank of Dawson, Pennsylvania. Capital, 
$50,000. President, Jas. Cochran; Cashier, John H. Wurtz. 
4,674—The Farmers’ National Bank of Muncie, indiana, Capital 
$100,000. President, George W. Spilker; Cashier, Edw: 
Olcott. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 





‘total imports were $13,491,981, against $8,198,616 the preced- 
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ing week and $9,158,965 two weeks previous. The exports for 
the week ended Jan. amounted to $8,724,306, against 
$8,645,422 last week and 39,362,150 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 3! and for the week ending (for general 
merchandise) Jan. 1; also totals since the beginning of the 
first week in January, 


FOREIGN IMPORTS AT NEW YORK. 
1889. | 1890. 


$2,206.645 $1,499,926 
5,102,397 5,135,072) 
$11,993,750 $7,309,042 $6,624,998 $13,491,981 
$129,250,653 $136,€92,868 $148,350,673 $117,798,341 
343,645,633 368,670,212 396,184,290 411,877,496 


. ee $472,896, 286 $505,363,080 $54 14,534 534, 963 $529, 675, 837 





1891. 
$2,361,845 
11,130,136 


For Week. | 


Dry Goods..... 
Gen’! mer’dise. 


1888. | 


23,37 3.65 654 
8,620,096 





Total 
Bince Jan. 
Dry Goods 
Gen’) wer'dise. 


Tor. 563 weeks* 
* For years 1888, 1889, 1890 and 1891. 


In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 5 and from January 1 to date : : 


EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1ss9. | 1890. 1891. | 1892. 


#8.203,137, $4,230,179 #6,6(8,447| $8,724,306 
299,563,689 342,530,564 352,500,232) 387,631,226 











For the week.. 
Prev. reported. 


. Y 
Tot. 53 weeks” .'$308,071,826 $347,760,743 $359, 108, 679 #396,355,532 





* For years 1888, 1889, 1890 and 1891. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending January 2 and 
since Jan. 1, 1891, and for the corresponding periods in 189: 


and 1889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Imports, 


Week. | Since Jan.1 
‘812, 264.7 728 
11: 


Exports, | 





Since Jan. n. 1. 
Great Britain 


Germany 

Weat Indies....... 2,947,750 

i ‘ 67,370 

1,892,972 
33, 655 


22,980 


South America.......} 
All ether countries..} 


Total 1891 
Total 180 
Total 1889......./ 


148 $52.068,927 
77,732, 13.650,757 
129, 539 


$76 06! 848 
19,451: 


45,709 "665 ) 


$61, 162 
42,670 
81,672 





Exports, Impor ts. 
Silver, - 
Ww eek. 


| Since Jan. 1. | Since Jan.}. 


#66 1,864 $18,246,856 

17,000 1,424,720 
Germany } 4,416 
West kei cxnneen 292,193 
43,000 
TOLOLT 
159,276 





Great Britain : 
GO08, 708) 


"599.187 

548,490 
$3,08 7,536 
157,750! 6,725,706 
30,455 1,605,672 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES Ti 
JAN. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Dec. 1. together with the amounts outstanding Jan. 
1, and the increase or decrease during the month; als« 
the changer in legal tenders held for the redemption of bant 
notes up te Jan. 1: 
“National Bank Nowes— 
Awounl vulstauding Dec. 1, 1891 
Amount issued during Dec 
Amount retired during Dec 


Bouth America 
All other countries.. 


Total 1891 
Total 1890....... 
Tota) 1889....... 


~~ $6 96, R14 $20, 961,478 
872,454 17,246,288 
696,3-4 21,462,009! 


$306,060 











{ 
\$17 2,877,650 
86,173 


Amount outstanding Jan. 1, 1892* |#172.963,823 
Legal Tender Notes— 
Amount on capes to redeem national ban 
notes Dec. 1, 1 
Amount deposited during Dec 286,470 
Amount reissued & b’nk notes retir’d tu Dee. 1,679,157 


| $34,272,307 
1,392,687 


Amount on deposit to redeem national bank 

notes Jan. 1, 1892 #32,879.620 

* Circulation of national gold banks, not included above, $114,7t2, 

According to the above the amount of legal tenders on 

it Jan. 1 with the Treasurer of the United States tu 

a eem national bank notes was $32,479,620. The portion of 
this deposit made (1) by banks becoming insolvent, (2) bs 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the firs! 
of each of tne last five months: 








|January i 


Deposits by— Sept. 1. | oct.1. | wov.1. | Dee.1. | 





BY bd | $ 
Insolv’t bks.. 745, onl 730. 420) 719.817 730, S126! 722 406 
Li uid’g bks.. 


a 5,274, 724 5,334, 164) 5.279 — 5.232, 571) 5,208,056 
"o’'g une 
act of ’74..* st, 403, A388) 30,659.358 29, 314,101) 28, 309,610 ee, 949,158 


37,423, 712 36.723,942 35.: 3143.83434,27 2.307 32, 879, 9,620 
* Actof June 20, 1874, and July 12, 1882, 











66,234 | Oct.... 


4,082,401 | 


615.538 | 
520,846 | 


| OW k Bi ‘45 Ot 0, m $1 910,00 i, 
6,515,470 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of December, 
From previous returns we obtain the figures for previous 
months. and in that manner complete the statement for the 
calendar years 1891 and 1890. 

RECEIPTS (000s omitted). 





1890. 





{ { 
| 1891. | 
| Cus- | Inter’ [em ‘| Mise?! otal. 
| toms. | Rev’u | F und | | S’rees, 


—_— 


» |N. Bk. | 
Inter’! | | Red'p. Mise’! qo4q3, 


Rev’ue | Fund. s re =| 


¢/| 8 || 8 $ | | 8 
246) 2,602 37,890}) 22.216] 10,4681). | ome 36.691 
338] 7-9 29,611!) 18.946] 10,115) 1,785! 30,386 
391| 2,447 29,418 | 20,800} 11,282) 2,546, 34,738 
580, 2,198 27,140/| 14,359) 12,508) | 1,0¥4) 33,861 
128) 3,061) 27.417)| 17, 56] 16.457 | g527| 36,440 
gu! ¥,736, 31,721)| 21,642) 12,642} $,263| 37,547 
142) 4,138) $4,300) 23,453) 11,718 304,328 48.303 
111 1,107) 28.885 | 20,316) 12,557. 2,700 1,034! 34,607 
836, 1.008) 28,001|/ 22,025] 12,615) 4,021 2, 34) 39,804 
112 1,463) 29,56 || 24,934) 12,840 994 1,443) 40,216 
114) 1.64 26.917 | 15,225] 11,822) 507 2,124 28,086 
236) 1,363] 2 =F 14,105) 12,444) 264 2,057) 31, 370 


180,492'147,843 3,374 25,624/357,733 242,610 148,031 7,590 27,188. 425,469 


} Ous- 
toms. 


| 23,077) 11,965) 
18,104) 9.440 
15,373) 11,207} 
12 0538 } eee 

| 11,005! 12,235} 
14, 169! 13, 726 

| 15,.46-| 14.552] 

| 15,165 12,502} 
14,121] 11,926] 
13,981 13,006! 
12,654) 12,420) 
13,837| 12,42 





Year.. 





DISBURSEMENTS (0008 omitted). 





1801. | 1890. 





N. N 
Ordi- | Pen. | In- eed’ | | otal. Ordi- | Pen- | In- [W.2e, 'y'| Total. 
| nary. | sions. \terest. Fund.! nary. | sions. |terest. Fusd. 


/s|/sisies | $ ¢ |e fel 
al7,587) 1,081) 2,851 2,462) 23,081) /b17,7 2.176] 7,915]... 
11,776) 17,811) 360 2,279, 31,726)'c10,881| 13,661) 518 
18.842| 9.515) 108) 2.440) 81,492) latz,821) $852) 1,359 
21.172] 264) 2,955, 1,540) 25,831 ||e14,605| 9,615) 5,661 
18,854! 8,519} 317, 2,082! 29,772) | 14, 203} 12.593) 48 
14.188 18,722) 718) 2,275 a 99,588; 3,761] 1.514]... 
13,663] 2,823) 1,618) 3,720) h16,653, 14,863] 7,232) 304 
5,094! 469 1,201) 20,738) '4 14,440 14,839] 876) 1,819) 
3ept...| 15,169, 6,683) 415 1,665 88'13,41 | 2,074 
14,500; 10,977) 5,174 1.21 | 4.314) 2.203 
14,013 11,84) 85 1,755) 27,911)| 15,411 3,538! 2,110 
16,95") W351) 326 1H 471! 1,935 


31,822) m1l684H 
66 114.6604, 273 10,4 175 358,978 


27.858 
25,060 
17,2 
29,908 
27,287 
14,863 
89.052 
34,204 
33,439 
34,096 
42,570 
21,839 


Jan... 
Feb... 

March| 
April.. 
May.. 
June.. 
July...) 21,556 
Aug...) 13,974 








23,935 j17 817 
41,872 k20,.423) 11,047 
21.51 


2"54 


Nouv... 
Dec .. 


Year.. oR Br 30 114, 7165 8 9 22 Ole $54.23 18! 





sments for premiums of $41,000. 

In !840 dishursemen’s ¢ 2 emiims included: b$2.934,999, ¢$957,090, 
d $2,005,000, ¢ $574,001, £ SI11, 000, 4 $222 vO, h S219 109, i $1,730,090, j 34, 324,- 
the tutal being $17,206,001, 


a ineludis g di+burs 


Bonbs HELD BY NATIONAL BANKS.—The folluwing Interest, 
ing stavement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on January 1. We gave the staternent for 
November 28 in CHRONICLE of December 5, page 824, and 
by referring to that the changes made during the month can 
be seen. 





| JU. 8. Bonds Held Jan. 1, 1892, to Secure — 


Bank 
Oirculation. 


$10,842,000 
80,950 
124,597,400 
21,585, OU 


Description of Bonds. |Pubtic Deposits) 


in Banks. 


$1,131,000 | 


Total Held, 








| $11,973.000 
80,950 
140,024,900 

23,743,650 


$175.8: 822.45 450 


Onrrency 68 

419 per cents 

4 COP CONUS. 2... .c00-<- ont 
2 per cents 


15,427,500 | 
2,052,000 


5 | 21 


#18.616, A7,205,9% 0 





COINAGE BY UNITED STATES MINtTs.— The Satine stare 
nent, kindly furnished us by the Director of the Mint. shows 
the coinage at the Mints of the United States during the mon h 
of D cember and the twelve months of 1891 





Twelve Months 1891. 


{ 


|.» 
1,294, 567 25.891,340 
6:0) 1,956,000 
Pr 413} 1,347,065. 


11,040! 27,600 


1,770,620|29,222,006 
23,562.735|23.562,735 
1: 0.300 


< 5,5 4.600 1,391,140 
13, 015, 23'046,716 2,304, 1672 


~~ 735,843, 52,374,651/27,358,857 
135,828) 16,634,350 841,718 
68,405| 47,072.355| 470.723 
204,223) 63,906,700| 1,312,441 
5,938,036 118,051,971|57,393,303 


December. 
Pieces. 





Denomination. 


Value. Value. 





8 
4,173,060 
487,840 
337,515 


95 


4,998,510 
654,616) 


208,653 
48,784 











Total gold .... 


Standard dollars.... 
Half dollars ....... an 
uarter dollars 





824,978) 
654,616) 
3,350) 
264/150 
130; 150 
1,052,266 
2,716,550 
One cent 6,840. 1550 
Total minor saceaee] § 9. 557,100 
"70.934,3 14) 





Total silver........ 

















Total coinave 





—Messrs. Lamprecht Bros. & Co., with offices in Cleveland 
and Boston, make a specialty of municipal securities. See 


| their card in another column. 
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—Messrs. John H. Davis & Co. offer for subscription $500,- 
000 first mortgage 6 per cent 20-year gold bonds of the United 
States Book Co., Manhattan Trust Co., trustee. The United 
States Book Co. is a corporation organized in 189), Its cap- 
ital stock consists of $1,000,000 6 per cent first mortzage 2»- 
year gold bonds of which the $500,0:0 now offered are part ; 
further of $2,110,000 8 per cent cumulative preferred stock 
and of $:,25),900 common stock, both classes of stock being 
listed at the New YorkStock Exchange. The business of the 
the United States Book Co. consists of the property of the 
John W. Lovell Co., which they have acquired, including a 
large publishing plant consisting of stere xttype and electrotype 
plates of a value stated at $3,000,000 by experts. As further 
security the mortgage provides an annual sinking fund pay- 
ment, beginning January, 1895, to be applied to the retirement 
of the bonds through their purchase in the market at not ex- 
ceeding $1,150 per bond. The interest charge upon the entire 
bonded debt of the United States Book Co. is $60,009 per year, 
while the net profits of the company for the 5 months of i89y 
after organization were $151,056, or 2!4 times the interest for 
the entire year. The net profits of the 15 months ending Oct. 
31, 1891, were $299,633, leaving a surplus of $224,633 over the 
full interest charges for that period upon the $1,000,000 bonds. 
Subscriptions for the bonds now offered will be received at 

ar flat. A bonus of 10 percent upon the par value of the 

onds will be given to each subscriber in the 8 per cent pre- 
ferred stock, thus returning to the purchaser an income of 
6 8-10 per cent. The subscription lists will close Jan. 15 or 
earlier. 


—Messrs. Kessler & Co. offer for sale at 97 and accrued inter- 
est $1,500,000 five per cent first mortgage 50-year gold bonds 
of the Cincinnati Dayton & Ironton RR. Co., being the unsold 
balance of a total issue of $3,500,000. The Cincinnati Hamil- 
ton & Dayton RR. Co. has leased the Cincinnati Dayton & 
Ironton RR. and guarantees prompt payment of principal and 
interest of these bonds, said guaranty being endorsed on each 
of them. The President’s report states that the Cincinnati 
Dayton & Ironton RR. 1s already more than earning the total 
interest upon its bonds. Messrs. Kessler & Co. reserve the 
right to advance the price without notice and to reject sub- 
scriptions or allot in part. Subscriptions will also be received 
by the Third National Bank and the State Sireet Safe Deposit | 
& Trust Co of Boston. 





—The Trustees of the Franklin Trust Co. of Brooklyn have | 
unanimously elected Mr. Geo. H. Southard, President, and | 
Mr. James R. Cowing, Second Vice-Presiuent. The changes 
were made owing to the resignation of Mr. Edwin Packard, | 
who now takes charge of a New York institution. The | 
Franklin Trust statement just made (Dec. 31, 1891), shows 
assets of $7,099,462, capital stock $1,009,000, and surplus fund 
at $568,966, with deposits of $3,432,770. The company has 
now inthe course of erection one of the finest buildings in the 
city, which will be occupied by it in May. 


—The Eyuitable Mortgage Company’s card appears on the 
front page of the CHRONICLE, and they report business as sat- 
isfactory. The company issue debentures and negotiate 
mortgage loans, as well as buy and sell municipal, railroad, 
water, industrial and irrigation bonds. Parties having bus1- 
ness in these securities are invited to call, or write for their 
price list, 


_—Martin’s Stock Fluctuations, the standard annual publica- 

tion covering the Boston market, will be ready on Monday, 
and may be had in quantities to suit from J. G. Martin, 10 
State Street, Boston, This is quite an indispensable manual 
for all interested in the securities dealt in on the Boston 
market. 


—Messrs. Spencer Trask & Co. announce that on Jan. 1 they 
succeeded to the firm of Messrs. Adams, Blodget & Co., of 
Boston, and will continue the business at 20 Congress Street, 
in thatcity. Messrs. Wm. Blodget and E. P. Merritt have been 
admitted as general] partners. 





——3 





Central Vermont.—From Rutland comes the statement 
that the stockholders of the Central Vermont Railway, Com- 
pany have completed the agreement for consolidation of 
that company with the Consolidated Railroad of Vermont, the 
Vermont & Canada, Montpelier & White River and New 
London & Northern companies merging the franchises, 
stocks, roads and properties of those companies into the Cen- 
tral Vermont. All these roads have ratified the consolidation 
agreement. The consolidation practically effects the merger 
of all the important lines in Vermont into the Central Ver- 
mont, the roads thus consolidated now forming the main line 
of the railroad system between Windsor, Vt., and Ogsdenburg, 
N. Y., as follows: Vermont Central, from Windsor to Burling- 
ton, 118 miles; Vermont & Canada, from Essex Junction to 
Ronse’s Point, 60 miles; Montpelier to Williamstown, 13 
miles, and Ogdensburg & Lake Champlain, from Rouse’s 
Point to Ogdensburg, 118 miles, a total of 309 miles of main 
line. The Central Vermont controls by lease the Rutland road 
from Burlington to Bellows Falls, 120 miles, and from Brat- 
tleboro to New London, Ct., 110 miles, making in all 539 
miles of road now owned, leased or controlled. It also owns 
a line of steamers running between Ogdensburg and Detroit 
and Chicago through the Great Lakes, 


—The well-known bond firm of Messrs. J. S. Farlee & 
Brother are desirous of purchasing first-class city. State and 
railroad securities, Parties haviag bonds to olfer should 
communicate with them. 


_— Attention is called to the list of municipal bonds acver- 
tised in this issue of the CHRONICLE by Messrs. Spencer Trask 
& Co., New York and Boston. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


GAS COMPANIES, | Bid. | Ask. GAS COMPANIES. Bid. | Ark. 












Brooklyn G1s-Light....... 119 (122 People’s; Brooklyn). ....| 80 | 86 
Jitizeus’ Gas- Light .......|......' --.. Williamsburg .............117 120 
ON EEE NS ees eC 
Consolidated GAaB.....cccce 103 1104 Metropolican( Brooklyn)..| 6&7 100 
Jersey City & Hoboken..}170 | -... Muanicipal—Bonds, 74...-.. 102 105 
Metropolitan—Bonds ..... 119 112 Fulton Municipal ......... 125 §8130 
Ee SS eae: CUR ae EE, GBs scasecs secsaces Gee Tae 
Bonds, 68......2...006....,100 |102 | Equitable........... coe 137 1139 
Nassau (Brooklyn)........)128 {130 | os ee” lane 
Bettd..cccs anna <abeueny | 99 7100 |} 








United States Sub-Treasury.—The following table showg 
thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week, 











| | Ralances. 
. | Receipts. | Ty maser Se eee 
Date | = | Payments | Ooin. Ooin Oert’s.| Currency. 
$ $ + ~ $ 

Jan. 2, 4,968,420 5,200,735 112,031,420 3,871,686 2,437,656 
- 4 5,576,241 6,375,307 112,376,229 2,603,006 2,565,402 
“ 5 6,134,100 3,949,223 112,538,121 4.647 ,922 2,543,532 

“ 6 2,643,932; 3,615,765 112,415,675 3,331,648 2,510,428 
4 2,945,071 3,044,19L 112,132,107 3,679,562 2,600,152 
sag 8 2,887,035 2,911,693 112,617,165 3,356,512 2,713,986 
Total .| 25,207,799! 25,095,914) ............| ...cc..cccee PP oar 





Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R, V. Harnett & Co.: 


Shares. Shares. 
6 Nat. Shoe & Leather Bank.151 50 Central Nat. Bank......... 12819 
10 Nat. Park Bank... ....<c00. 309 | 


The following were recently sold by Mossrs. Adrian H, Muller 





j & Son : 
Shares. | Bouds. 
20 Phenix Nat Bank........ 13314 | $1,006 Burl. & Mo. RR. Co. 
10 Pacitie Fire Ins. ¢ 0...... 145%] Ist, 0., 8.0. 78.1495, A@O.105% 
100 Tol. st. L. & K. C. RR. | $1.000 Warren RR. Co. (N. J.) 
a ee 23% | 247s, 1900, AGO. .....-c05018l 
10 Western Nat. Bink, N.Y. #1,000 Evausyv. T. HW. & Chie. 
EET, RR. Ist 7s, i900, MA&N..... 105 
15 Thurber-Whylaud & Co. $1,000 Chic. & West Mich. RR. 
ES eS LOL %4-1023, Co. 58 genl, 1921, 3&D..... 96% 
7 4th Nat. Bank, N. Y......175%49 | #1,000 Charl, Col & Aug. RR. 
50 Cent. & So. Amer. Tel, Co.125 | Ist con. 68 (guar. by KR. & D. 
5 Nat. Bank of Commerce.145 | RR.) 195%, J&J ............ 
1 Nat. City Bank o? N.Y... 481 $1,000 Federal Val. Coal Co. 
10 N.Y. Lite Los, & Crust Co.700 Ist 6s, 10+, A&O...... 194g 
60 Peter Cooper Fi: e Ins.Co. 150% | $5,000 Den, Tex. & Gulf RR. 
| Co. 1st 58, 1937, A&O...... 1614 





aud Financial. 


Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City, 
20 Congress Street, Boston, 
ALBANY N. Y. Pht VIDENCKE, R, J. 
Direct Private Wire to Each Office. 
All classes of Securities Bouvht and Sold on Commussion. Special attention 
given to INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 
Centrai Building, 143 Liberty Street. New v ork, 
CAPITAL, - - - - $590,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 


Banking 








DIRECTORS. 
HENRY C. TINKER, E. F. ©. YOUNG, H. C, FAHNEST: 
HENRY GRAVES, WM. KRUNKLE, HON. G. A. HOBART# 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND 


J. KR. MAXWELL, 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway, 
Capital, - $1,000,000 | Surplas & Profits, $950,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


JNO. H. STARILN, 








THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 


Capital, - - - - ° ° $1,000,000 
* J.B. WOODWARD...... 006. ce0e eee ..«-President, 
HENRY CHAPIN, Jit........-+ Cashier! J.FRED'K SV 4A4Y.... Asst. Cashier 


Acoounts solicited and carefu! attention to the interests of Depositore 
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DIVIDENDS. 








When 
Payable. 


Rooks Closed. 
(Days inclusive.) 


Per 


Naine of Company. Cent 








Railroads, 

Central Pacific 
Central RR, of N. Jetsey (quar.).| 
Evansville & Terre Haute (quar.) 
Holyoke & Westfield cxenbauel 
Little Schuylkill N. RR. & Coal.| 
Long Island (quar.) | 
Louisville & Nashville.. wi 
Mine Hil! & Schuyikill Haven... 
Nashy. Chatt. & St. Louis (quar. 
N. , 4 2 ‘ent. & Hudson R. (quar. 

a pecial)| 
Terres Haute & Indianapoiis 
Terre Haute & Log imsport 

Banks, 

Bedford, Brooklyn 
Commercial, Brooklyn... 
Tradesmen's National 
Fire Insurance, ] 
Citizens’ | On dem. 
Commonwealth. .................. re - 


to 
to 
to 
to 
to 
to 
to 
to 
to 


to 


to 
to 


Feb. 
Feb. 
Jan. 


1) Jan. 17 
1jJan. 14 
26) Jan. 16 


Feb. 2 
Feb. 1 
Jan. 


Jan. se 


26 
Jan. 11)—-— 
Feb. 1 Jan. 12 
Feb. 4 Jan. 23 
Jan. 15) 
Feb. 1' Jan. 21 


Jan. 15\Jan. 1 








ew 


— | 


—— to 
to 


te 


to 
to 
‘ to 
“ | to 
“ to 
‘Jan. to 
On dem. to 


uw 


On dem. 


“ “ 


ue 


ny 











DOVER .cncccccccce . 
Paeific 





15\—-—— to —_—— 


CHOOT ON Go 


United States —_——— 
Misce'lancous, 
Chic. June. Rys & U. §’k. Yds. pf.; 
Edison General Electric (quar.). 
Equitable Mortgage............. 
Henderson Bridge ace 
National Cordage pref. (quar i 
common (qui ur.) J 
WALL STREET, FRIDAY, JAN. S, 1892-5 P. M. 

The Money Market and Financial Situation.—The year 
has opened most favorably, and there is yet no cloud on 
the financial horizon to shadow the excellent prospects. 
In aldition to other matters the low prices of staple 
products, such as cotton, wheat and corn, while they 
may be very unfavorable for those who have been 
carrying them, are good as a starting point for the year’s 
buriness, as they must lessen the probability of declining 
markets in the future, and trade is always better on rising 
markets. 

It is well understood that in periods of buoyancy like the 
present many speculative stocks rise into prominence and 
have their day, and it is well enough to be on guard against 
such speculatives and not to deal in them too heavily. 

The corn crop begins to move freely now, and tae railroads 
in the ** Corn Belt” are expected to realize much better profits 
than in 1891. The proportion of corn carried to the seaboard 
ought also to be larger than usual, owing to the good export 
demand at fair prices. 

The money outlook is known to be very easy in thiscountry 
under the stealy monthly issues of the new legal-tender notes 
for silver purchased, and it is considered doubtful whether 
apy laws cffecting material changes in the currency will 
be passed by this Congress. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 4 percent. 
the average being 3 p.c. To-day the rates on call were 11 
to3p.c. Commercial paper is quoted at 415@514 per cent. 

The Bank of England wee ‘kly statement on Thursday showed 
an increase in bullion of £173.000, and the percentage of reserve 
to liabilities was 32°01, against 36°15 last week. The Bank of 
France shows an increase of 2,650,000 francs in gold and a de- 
crease of 5,575,000 in silver. 

The New York Clearing-House banks in their statement of 
Jan. 2 showed an increase in the reserve held of $480,000 
and a surplus over the required reserve of $17,232,050, against 
$19,480,025 the previous week. 


Jan. 25 
Feb. 10 
Jan. 14 
Feb. 1] 
Feb. 1 


25 Jan. 10 
1 Jan. 21 
q) eee 


1 Jan. 26 
1 Jan. 16 


to 
to 
to 
to 


to 


Jan, 
Feb. 
Jan. 
Feb. 


‘ Feb. 


o 


hotoho oro ws 


e 








1892 
Jan. 2. 


1891. 
Jan. 3. 


18° 0, 
Jan, 4. 


? ¢ = z 
59,372,700 7,119.700 61, 062,700 
66.007.500 oa" 375,890 57,542,100 
400 Inc .¢,361,000 355,675,500 399,629,390 
7,400 Dec € 67,300 = =3,599,900 3,738,500 
00 In.10,911,900 3 386,632,100 409,652,400 
420,300 72,663,200 77,427,600 
900,300 26,571,700 26,741,500 
, 430. 000 105,234.900 104,169,100 
:727,975 96,658,025 102,4!3,100 


Differen’sfrom 
Prec. week, 





Capital 

Burplus 

Loans anid disc’ 
Circulatiou 

Net deposits 
Bpecie 

Legal tender 
Reserve held.... 
Legal reserve.... 


b 62182 
5,972,200 Dec. 

37,214,400 Inc. 
3,786 600 Ine. 
5 950 Inc. 





2,050 Dee 2,247,975_ 8,576.87 a 1,756,000 


Burplus reserve 


17,232 

Foreign Exchange. —Sterling bills have generally been firm 
with the supply of co ymmercial exchange moderate and the 
demand from arbitrage houses good. Money in London is 
easier than last week. Actual rates for exchange are: 
Bankers’ sixty days sterling, 483@453!4; demand, 4%5@ 
4 8514; cables, 4 8514 @4 8515. 

Posted rates of le x jing bankers are as follows : 





January 8. | Sizty Days. Demand. 





Prime bankers’ sterling bills on London.. 483%@184 4854904 86 
Prime commercia\ r 82 @4 8214 

Documentary commercial........... 451484 81% 

NS Os 5 2242@5 2175520 @5 19% 
Amsterdam (guilders) bankers 3973 @39'516| 40¥3 @ 40556 
Frankfort or Bremen(reichmarks)b’nkers| 94% 2947, 9544@ 95% 


The tvuliowing were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 











remium; New Orleans, commer- 
cial, 25@50c. premium; bank, $1 per $1,000 premium; Charles- 
ton, buying par, selling 14 premium; St. Louis, 75c. per 
$1, 000 premium; Chicago, 50e. per $1,000 premium. 


United States Bonds.— Quotations are as follows: 


if 
Jan, | Jan, 
| 6. , J 


1§ discount; selling par@1z 





Jan, 
8. 
*100 |*10019*10012*100 |*100 /*100 
*11619 117 \*1Li6ie*116!2 *11619,*1161g 
*116% 11719 %116'2, 11749 *11642 *117 
*109 =(*109 \*109 |*109 |*10) |*109 
Paes Ris 111 *1il #111 "LU 

J. & J.j*113 |*113 \*113 "113 (*113 /|*113 
6s, cur’cy,'98....reg. J. & J.*115% 116 /*11519!*1151g *115!2 *1151g 
6s, cur’ey,’99....rez.|J. & J./*118 | 118!9*1i8 |*118 |*118 |*118 

*Thisis the price bid at tne morning board: nO sare Was m6 
Coins.—The following are the current quotations in gold for 

various coins: 
Bovereigns... ....$4 84 
Napoleons ....... 3 85 
X X Reichmarks. 4 72 
25 Pesetas.... .. 4 78 
8pan. Doubloons.15 50 
x. Doubloons.15 50 @15 70 


{ 
| Interest Jan. 
| Periods) 2. 


--reg. Q.-Meh. 
reg.|Q.-Jan. 
— Q.-Jan. 
reg.i\J. & J. 
“reg. J. & 4 


Jan. 


v. 


| Jan. 
4. 





6s, eur’ey,’9 be 
6s, cur’cy,’96.. 
6s, eur’ey 197....reg. 





— 94% 
— 95 
—74 


Finesilver bars... 91 @ 
Five fixacs.......—90 @ 
Mexican dollars... — 73% : 
Do uncommere’l — — 
Peruvian sols..... — 70 4 — 73 
f English silver.... 480 @ 490 
Fine gold bars... par @% prem.|U.8.tradedollars—70 ® — — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Jan. 


@Fi 88 
@ 390 
@ 476 
@485 | 
@15 70 





Ounces | " id 
purchased. | Fvies pane. 
564,00 $0-9°00 @ $0-9524 4 
1,120,000 $0°9485 @ $0°9495 
1,095,000 $0°9448 @ $0°9450 
ha @ 


PF 
| Ounces | 
offered. 

| 





2,025,000) 
“y 121,000 
ae | | 1,947,000 


January 


79 000 #0° 09148 @ @ $0°9524 


‘6, 193,000 


*Total in month to date.. 


*The local purchases of each week are ae reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds include 
$7,000 Ala. class B at 10514: $10,000 Ala. cur. fd. 4s at 9514; 
$17,000 Va. 6s defd. at 9; $20,000 trust receipts at 834; $50, 600 
trust receipts, stamped. at 834487; $5,000 N.C. spec. tax at 514; 
$5,600 La. cons. 4s. at 8613; $2,000 Tenn. settlt. 33 at 69.@6914; 
$5,000 La. con. 4s at $613; $7,000 N, Car. 6s, 1919, at 123; $5,000 
consols 4s at 97. 

Railroad bonds have continued very active, with particularly 
large dealings in the Reading incomes and a few other issues, 
Prices have been strong as a rule, and in many cases have 
advanced further in price, the Richmond Terminal] issues be- 
ing conspicuous at 67°; for the fives and 9414 for the sixes, 
On December 4th we wrote in this column: ‘If there are any 
persons who intend to purchase for investment during the 
next two months, it seems well worth their while to consider 
whether they cannot probably do better by taking bonds at 
present prices than by waiting till after Dec. 15, when the Jan- 
uary influences usually begin to assert themselves.” The course 
of prices since that date and the large advance in many bonds 
show that the suggestion was well made. Mo. Kansas & 
Texas seconds have had aspurt of activity, selling above 5), 
and the lowest bonds of the strong railroad systems, such as 
Atchison, Union Pacific, Northern ‘Pacific, Ches. & Onio, &c., 
remain in st¢ ady demand. There was less business than 
usual to-day, and M. K. & T. first 4s and Richmond Terminal 
5s led the market. N. Y. & Northern 4s jumped into life, 
selling above 53. 

Railroad and hagas ag <n Stocks.—The stock market 
this week has been active in spots. The tone and strength 
have been well ieulaieond upon the whole, but the chief ani- 
mation the past day or two has been in special stocks, such as 
Chicago Gas. New York & New England, Richmond Ter- 
minal, Distilling & Cattle Feeding, &c. Rock Island sold at 
$4'4 on Thursday, declined to 9214 and was stronger to-day on 
good buyivg up to 94. Chicago Gas surpassed any other 
stock in large dealings, the price having been erratic, declin- 
ing on Thursday from 8) to 7314, and to-day opening at 74, 
falling to 727%, advancing to 75°, and closing at 74°4, with- 
out any satisfactory reasons known to outsiders, the skirmish- 
ing between this company and the Economic being always 
an unknown quantity. London sold a good many 
stocks here the first few days in order to realize profits, 
and again our market took back the English holdings 
without wavering, while reports from London say that 
there is also quite a short interest in Americans, which may 
at any moment turn prices sharply upward. The N. Y. & 
New England deal appears to be a combination between Mr. 
Chas. Parsons and Mr. Corbin, and there is no satisfactory 
evidence of N. Y. & New Haven influence. Louisville New 
Albany & Chicago has been active about 31, presumably on 
inside buying, while the 6 per cent consol. bonds are quoted 
at 100°7. Richmond Terminal has been stronger on the 
actual subscription by a syndicate of some $6,000,000 to clear 
off the Richmond & Danville floating debt—there is nothing 
so potent as the raising of tangible cash in such a case. 
Atchison stock and income bonds have been only moderately 
active, at prices a trifle lower ; Union Pacific holds its advance 
fairly; Reading is strong on the prospect of the declaration 
of interest next week on the incomes; New York & Northern 
pref. stock and income bonds sprang into activity to-day, 
probably on some idea of the N. Y. & New England connec- 
tion. At the close to-day prices were rather easier, apparently 
as a natural reaction from the advance in many stocks. 

Among the unlisted Sugar closed at 8614 , and Nat. Lead 
common at 35. Silver bullion certificates duil at 9444. 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending JAN. 8, and since JAN. 1, 1892, 





STOCKS. 





~ Aetive RR, Stocks, 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific......... _— 
Canadian Pacitic. f 
Canada Souther 
Central of New Jersey. i 
Central Pacific..............-. 
Chesape ake & O., vot. tr. cert. 
Do do 1st pref.... 

Do do 2d pref..... 





Chicago & Alton .............. | 


Chicago Burlington & Quincy. 
Chicago & Eastern linois.. 3° 
Do pre 
Chicago Milwaukee & St. Pant. 
Do pref. 
Ohicazo & Northwestern sees 
Do pre 
Chicazo: Rock Island & Pacific. 
Chicago St. Paul Minn, & Om. 


-t 


Do pre 
Glove, Cacia, Chic. & St. L... 


i) pref. 
Columbus Hocking Val. & Tol. 
Delaware & Hudson.......... 
Delaware Lackawanna &West 
Denver. & Rio Gratide ........ 

pref. 

East } Va. & Ga..... 
Do Ist pref. 

Do 2d pref. 
Evansville & Terre Iaute.... 
Great Northern, pref.......... 








HIGHEST AND LOWEST PRICES 





Baturday, 
Jan. 2. 


Monday, 
Jan. 4. 





u y, |Wednesday, 


Jan. 6. 


Lowest. 





Range of sales In 1892, 


Highest, 





603% 60: Sy 
40°83 4035 
*139 141 


109g 109 'g 


’ 70 
103 103 


#214 82% 


123%124 


1169 1167 


*1414g 142% 
891g 89% 
48% 491, 

lllylll¥ 

1 72 


3044 31% 


*12212 123 


139 1395 
19 19g 
491g 50 

74g «675g 

*48 55 
14% 15% 


Fo cckue 124% 


123% 123% 


Illinois Central............... 1092 10945 
Iowa Central...........- Bin caaedl 14% 15% 
Do pref. 46 464, 
Lake Erie & Western ......... 225% 22% 
i) wref.| 699 70 
Lake Shore & Mich. southern. 123 1239 
; eee 951g Hy tH 
Louisville & Nashville. 84 4'9 
Louisy. New Alb. & Chicago..| 26 2715 
Manhattan Elevated,consol..| 104 104 
Mexican Central .............. 2344 23% 
Michigan Central.............. 1058 106), 
Milwaukee Lake Sh. & West..|, 24 94 
Do pr ref. 132% 133 
Minneapolis & St. Louis...... oft ott 
Do pref.| 21% 214 
Sinsouri Kansas & Texas . 19% 20 
pref.| 2974 29% 
Missouri Te 63'4 63% 
Mobile & Ohio................. 42 42% 
Nashv.Chattanooga&St.Louis| *91 
New York Central & Hudson. 116% 116%, 
New York Chic. & 8t. Louis . 21 214g 
Do 1st pref. 77 $1 
Do 2d pref. *42 44! lg 
New York Lake Erie& West’n| 34% 34% 
Do pref. ioe T3514 
New York & New England . 42% 44 
New York New Hav. & Hart.|“225. 230 
New York Ontario & Western| .21% 22 
New York Susquehan. & West.; “104 1039 
Do pref.| 4149 41% 
Norfolk & Western............ 162 16% 
Do pref.| ------ ------ 
Northern Pacific .............- 261g 264% 
Do * pref. 71% 72% 
Ohio & Misatesipp! ansiepiaiach co] (22h ccccce 
Ohio Southern ................ | "19 «20 
Oregon R’y & Navigation Co.| 86 88 
Oregon Sh. Lipe& Utah North ts 33 
Peoria Deca*ur & Evansville; 22'8 22% 


Phila. & Read., vot. trust. cert. 
Pittsburg Cinu. Chic. & Bt. L.| 
Do pref. 


Pitts. & West . pref. tr. certs.| * 
Richmond &WestP’tTerminal 1 


0 pref. 
Rio Grande Western.......... 
Do 


pref. 7i% 7144, Tl 71% 
Rome Watertown &Ogdensh. “11142113 | 1124 112% 
&t. Louis Alton & T. H., pref. "123 ...... |*128  ..000- 
Bt. Lente Southwestern ..... } 1158 113g 11 1144) 
Lo pref. ' 22 22%; 21 2234) 
Bt. Paul & Dalath. .2.55..00000 *45 46 | A5%g 454! 
Do pref. *104 106 |*104 106 
Bt. Paul Minn. & Manitoba...| 114% 115%, 115% 116% 
Bouthern Pacific Co........... ‘| 8949 395 39%, 395.) 
Texas & Pacific ............... | 13% 14 | 14 14! 
Toledo Ann Arbor & N. Mich.| 2544 26%) 2633 2719 
Toledo & Ohiv Central: ascaaheeis | *45 44 "45 43 
Do pref.| *8l42 84 | *821g 85 
Union Pacific...  ......... 48334 45% 49 50% 
Union Pacific Denver & Gulf. 23% 24 2443 25 
aan eliggha i ap rept aie 4% 15%! 15 1558) 
De pref. B3i% 327% 32% 33% 
Wheeling & Lake Erie........ 316 3814) 38% 40 
Do pref. 7% T7% 77% 89% 
Wisconsin Central Co......... | *204g 21 201g 21% 


‘Wiscellaneous Stocks, | 
American Cotton Oil Co...... | 
Do pref. 
Am. Sugar Ref.Co 
Do pr 
Chicago Gas Co., trust ree te. 
Colorado Coal & 
Consolidated Gas Co....72 277. 
Distilling & Cattle Fee d’g Co. 
dison General 2ctric 
National Cordage Co 





vO 

Rational Lead Trust 
North American Co........... 
Oregon Improvement Co 
_. } * eee 
Pipe Line Certificates ¢ 

Pullman Pal: ace Car Co. 
Bilver Bullion Certificates... 
Tennessee Coal & Iron ....... 
pet, 
1 ° 


9 
Western Union Telegrap 











45%e 465 oe 


40'g 401g 


140 140 
1094 110 


891g 9U% 


47'g 49% 


111 111 
F249 73% 
315% 32%, 
1234 124% 
oe 1405p] | 
"17% 19 
491g 50 
7% Tg 
590 50 
15% 15% 


124 124 
*123 124 
10914 10912 


123 123% 


9614 96% 
837% 844 
28 29 


104% 105 


"23'g 241g 


106 lg 10643 


SL Sle 
44 4 
33% 34% 
749 755, 
4133 477%, 


226% 22 2264 


2 


*3919 401g) *391g 


35'g 36% 
66 6548 
3 


J 5 
92% 93 


71% 747% 


368 36% 
104 161% 
60 607% 


95% 95% 


91% 949 
100% 100% 
19 20% 
15%3 18%) 
28 , 28l¢ 
33°39 


60 61%) 

5 | 184 185 

rt 9544) i 
Allg Aly) 


41% 41% 
"95 100 
RUS, 


8442) 


100 


92 2 Pe 93% 


36 % 


37 
103'4 104% 102% 


61 6232 
95 95 
GA 9458 


20% 2072) 
18 187%, 


28 29.) 


38% 40% 
61% 62 


*95 100 
R3% BAe 
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100%, 100 


4514 45% 


ong 
935g 9! 3° m4, 
GL 614! 
11344 113% 113° 113 
34'q 344 
264g 26 ly} 
60 60% 


40 49 


“140 145 
10s 5g 109g 


ealadee 70 
ree 102 ‘3 
82 Kk 
12339 128% 
11574 116% 
141g 142 
v0 924 
47 4836 
108 100% 
73% 74% 
94 94 
31% 31 


My 
123. 123% 


1347, 139% 
17% 17% 
paiaaiel 8% 


123 123 
109 109% 
13 14 


50 52% 
2249 22% 
604 697%, 
1215 122% 
97'g 9744 
8318 S4)!4 
29% 30% 


105_ 105 


227% 227% 


~ 


06 106 


925 925g 
fg ee 
9% 


6344 64 
“41 43 
*9Z 94 
1154 116 


*Z1lg 223g 


25% 26 
6944 70% 
“229 sccass 
20 20 
71g &8 


661g 664 
A2 P 
15% 163s 
6244 63% 
*40 Allg 


*71 72 


12 
10g 107% 


2044 20% 
| 47 47% 
10534 106 
ee © Se al ae 5g 
40 4i4 


39% 404! 
79 70% 


20 20 


35% 36lg 
66% 66% 
86 £64, 
9273 927a 
73 79%q 


361g 37 


10348 103'4 
63a 65% 
95% 95% 
951g DRle 

10014 1005, 
190% 1Y% 
17's 17% 

| *23'4g 30 


39% 4Q 


6L 61% 


185 185 


9546 9512 
A2'g SAD 
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47a RAle 





7, 
1134), 113% 113 

















a 


~ 
t 





21g 225% 
19% 204, 
2914 2934 
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103% 103% " Lond 1 





44% Jan. 

Hle Jan. 
924 Jan. 
607% Jan. 
13.) (Jun. 
34 Jan. 
255, Jan. 
594g Jan, 
38% Jan, 


1400 Jan. 
11055 4 Jan. 


69 Jan. 


102% Jun. 


81% Jan. 


123% Jan. 
115% Jan. 
142 Jan. 


#98 Jan. 
414 Jan. 


109 ~Jan. 


7. Jan. 
98 Jan. 
30%4 Jan. 
227%, Jau. 


7|1397%j Jon. 


17 Jan. 
45 Jan. 
733 Jan. 
50) Jan. 
14% Jun. 


124 Jan. 
120% Jan. 
5) 10849 Jan. 


13. Jan. 
46 Jan. 
21% Jan, 
69'4 Jan. 


5}1215, Jan. 


969 Jan. 
81% Jan. 
26 Jan. 


9°359/104 Jan. 


227% Jan. 


105% Jan. 


9248 Jan. 


1133 Jan. 


91g Jan. 
21 Jan. 
191g Jan. 
29 Jan. 


| 634% Jan, 


3919 Jan. 


115% Jan, 


207%, Jan. 
St Jan. 
437, Jan. 
32% Jan. 
73% Jau. 
42% Jan. 


225 Juan. 


20% Jan. 
10% Jan. 
414% Jun. 
1649 Jun. 
55 Jan. 
25% Jan. 
69% Jan. 


23 Jan. 


19% Jan, 
86 Jan. 
30% Jan. 
21% Jan. 


3976 Jan. 
25% Jun. 
€6 Jan. 


399 Jan. 
13% Jan. 
60 Jan. 
41 Jan, 
71% Jun. 


245111 Jun. 


10% Jan. 
20% Jan. 
4549 Janu. 


"725 104% Jun. 
1,345 134% Jan. 


39% Jan. 
1344 Jan. 
2544 Jan. 


14% Jan. 


|} 31% Jun. 
| 38 Jan. 


34% Jan. 
64 Jan. 
a5 Jun. 
92% Jan. 
71% Jan. 
38 Jan. 


24933 a 10c% Jan. 


60 Jan. 


| 9449 Jan. 


94 Jan. 


5,641 100 Jan. 


26,998) 1746 Jan. 


19 Jan. 
23 Jan. 
38) Jan 


5954 Jan. 


1,584184 Jan. 


9ile Jan. 


24,122 41 Jan. 


22.023 83% Jan. 
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46% Jan, 

57% Jan, 
93% Jan, 
62 Jan, 


116 Jon, 


35 Jan. 
27's Jan. 
6o% Jan, 
40% Jan, 


142) Jun. 
110% Jan, 


70) Jan. 


103 Jan. 


3% Jan, 
4 Jan. 
7 Jan. 
42 Jan. 
9414 Jan. 
45 Jan. 


11142 Jan, 


75 Jan. 
98 Jan. 
3214 Jun. 
2419 Jan. 
40% Janu. 
1919 Jan. 
50 Jan. 

9% Jan, 
50lyg Jan. 
18% Jan. 


124 Jan. 
123% Jun. 
116) Jan. 


15%9 Jan, 
52% Jun. 


23% Jan. 
5) 70 Jan. 


2319 Jan. 
97 lg Jan. 
R49 Jan. 
31 Jan. 


2) 107 44 Jan. 
G) 23% Jan. 
2/1067 Jan. 
6 93 Jan. 


209 Jan. 


| 3i4e Jan. 


05% Jan. 


| 42% Jan. 


116% Jan. 
| 22% Jan. 


Sl4g Jan. 


| 45 Jan. 


1% Jan. 
757% Jan. 
52: 4 Jan. 
27%4 Jun. 
22 Jan. 
124g Jan. 
49 Juan. 
18 Jan. 
56 Jan. 
29 Jan. 
7242 Jan. 
24 Jan. 
20 Jan. 
80% Jan. 
33% Jan. 
227, Jan. 
42% Jan. 
305% Jan. 
67% Jan. 
43 Jun. 


144 Jon. 
69%4 Jan. 
41 Jan. 


Tit Jan. 
L124¢ Jan. 


AS7% Jan. 


10549 Jan. 
116% Jan. 


Al'4 Jun. 
14% Jan. 
27*z Jan. 


504 Jan 
25 Jan 


21% Jan. 


37'¢ Jan. 
70 «Jan. 
KH 9 Jan. 
934g Jun. 
xO Jun. 
HH Jan. 


104% Jan. 


67's Jan. 
95% Jan. 
99e Jan, 


101% Janu, 


207% Jan. 
1872 Jan. 
295, Jan, 
40% Jan, 
63% Jan, 


185g Jan. 


95% Jan. 
44 T4 Jan. 





* These are the prices bid and asked; nosale made § Prices from both Exchanges, 
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SOO —————L = ——— ————- = 
NEW YORK STOCK EXOHUANGE PRICES (Continue: 1)—INACTIVE STOCKS. (t Indicates actual sales.) 
, : nealing, so1. || . * % ¢ 2s) $2 
INACTIVE STOCKS _ om Range (eates) in 1sol, | puactivs Srocns. Jan | Rang (sales in 1892. 
7 Inclieutes unhsted. Bid. Ask. Lowest. Hu ghe st. 7 Indicates unlisted, Lid. | Ask. Lowest. Highest 
ome St — —- ———— Se eee i Oh OS —_-——- - _ —— — --——- - 
HReilrowe Stocks, Rensselaer & § Saratoga Atlin 100 “162 > 1175 [164 Jan, 164 Jan. 
ee Ee BS san. dce Ol dddinsa | ctttnns laccsed eccoes cocnee ances St. Joseph & Grand island..... TOW... Aitadea wt 9 Jan. 9'q Jan. 
Albany & Su ae hapna. aan _ a RE ere Ae ooes-| 86. Lowis ANon & TF. H......... 100 35 | 34 82% Jan. 3373 Jan. 
Atlanta & Charlotte 4 irL@....1 ee Cenpusk: tnadeeliedins eeanee St. L. & San Fran. ist pref..... 10% , Creer rg ee sani 
Belleville & South. M1. pref.... atid O66ke jeedebe eeews South Carolina................. 108 3 46 41o Jan. 41 Jan. 
Boston A N.Y. AirLive prot.... os ac on roledo Peoria & Western§..... 160 1k Is1g ine Jan. 18 Jan 
Brooklyn Elevated‘ .... ....... Toledo St. Louis & K. City§ ......./5 Sta'...... Slo Jan. 8 Jan. 
Buffalo Rochester & Pitts. Virginia Midland............... BO kkbsds | enveds lacenee sonaceleeuase keen ao 
a di oe atime Miscellancous Stocks, : 
Burl. Cedar Rapids & Nor..... Adams Expr 100 1 é 150 Jan. 
Oalifornia Pavitic!.............. ..-.. Americ: n Bank Note _. SRR . a REISE ATE OP 
Cedar Falls & Minpnesota....... Jan. 77g Jan. American Express............. 160 ‘ 1171, Jan. 
Cleveland & Pitisbursg........ 154. Jan. Am. Telegraph & c “Sa 100 821, Jan. 
Gepemeta & Greesville pt......30O, ccccccicecccs! sccese ccowns| sconce. socese American Tobacco Co., pref ..100 99 Jan 
Des Moines & Fort Dodge senate sie Jan. 3runswick Company...... Re BA EC ae er ee 
PE csxe, saieunncdae . Jan. 19% Jan. Chic June Ry _ & Stock Yards.100 7914 Jan. 
Duluth §. hore & Atlan.‘ ; Jan. 7% Jan. Preferred santas eaiaty inca, hbegciee tap seaenala 
ae Jan. 16% Jan. Citizens’ Gas of Brooklyn..... 100't 96% ...... 9445 Jan. 9944 Jan. 
Flint & Pere Marquette........ Jan, 27%Jan. Columbus & Hocking Coal..... 190) «16 17% #15 = Juan. Isly Jan. 
Saar Silo Jan. 8543 Jan. Commercial Cable 151 143 Jan. [148 Jan. 
Georgia Pacific®...... ......... Sl oF. besienacaeioue’ ain <einihinees Consol}. Coal of Maryland...... 100 26 el REE, CR as 
Green Bay Win. & St. Paul.... Jan. | 124 Jan. Lae hode tae’ nasicnnacandanee 100} 23 | 24 20% Jan. | 247% Jan. 
Houston & Texas Central...... Jan. 4 Jan. eS eS oe 62 Jan. 64 Jan. 
Tlinois Central lease ~rmmenee iiamtliinges tudes enue. Liaiaes annem Lehigh & Wilkes. |, ee canal. Be | SAP lensens acktas}xaned’ uapene 
Kanawha & Michigan.......... Jan. | 14 Jan. || Maryland Coal................. 100} 25 2514 Jan 
Keokuk & Des Moine Dicanics ance aieae<tansess leanaad sanceulidakad aaecan Minnesota Iron........ 77 77 Jan. 
ch ed ailinidan¢ eaeaa iach mmeeae National Lead Co. © { 35 39 Jan. 
Louisy. Evans. & St. Lo., cons. cabs ES, ORME Re Do —— 100: 83 85 Jan. 
 nnid-shtnnkundounotues Oe ee Cr) en ee National Linseed Oi) Co........ ES Pe eager es, A oo eseucs 
Louisv. St. Louis & Texas..... gJan. | 171¢ Jan. | National Starch Mfz. Co.......100) ......'....../.. Sia sccces|occone. geese 
ees Ee ee eres eer New Central Coal............... 2 Ji 104 Jan. 
ln oe dae wailed f SE RES SSPE TL Ontario Silver Mining. Di 4 4i ‘ 45 Jan. 
Memphis & Charleston......... 25 cece. jccecee coenes coeceeleeesce eneee ae Coal ey CE PN lV ccacce sseneslenaesd- oa0 eee 
Mexican Nationa! 5S Jan. 5 Jan. . Lorillard Co, pref........... SRE eres Se 
Morris & Essex... 50 143% 145 1435 Jan, 1455 Jan. Postal felegraph—Cable{.. .. 37 40 37 Jan. 37 Jan. 
N.Y. Lack. & Ws n 1007110 |......;:10852: Jan. 130 Jan. Quicksilver Mining............. 100 4 _ ae Peer ries pre aes sereee 
BW. Y. & Northern pref.......... 100+ 1942 26 174% Jan. 26 Jan. ES OEE ITS 100 21 24 22 Jan. | 22 Jan. 
Peoria & Eastern............... 100 15 16 15 Jan. 154% J0mn. Texas Pacific Land Trust BN . aiseettiasicalsceecs nance [iuaean es ease 
Pitts. Ft. Wayne & Chic ago. ~- 109 $154%'...... 15444 Jan, 154%0an. U.S. Express 100 51 54 52 Jan 54 Jan. 
Pittsburg & Western........... _,_, SPR SE CO REE, Oey eee" | Wells, Fargo 100/140 j...... 140 Jan. 141 Jan. 
* No price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BO NDS~ JANUARY 8&8, 
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. | Rid, | Ask, 
Aibome-Ciase A, 4to5..... 1906 aannntiogete New York—6s, loan........... ( See 8.C. (cont.)—Brown ean 68.1893) ...... lesesee 
Class B, ! . RSET  cabnaktawisens North Carolina—6s, old........J&J 0 30 ...... Tennessee—6s, old...... 892-1898 ...... cosce 
Class C, >. cE Sadun heisatien NEE GUE, .ccanesscesscanns SEE -sceacarhh cde Com} roinise, 3- 4-5 9 ¢ e 
Currency funding 4s ees eae New bonds, J. & J....1892-1898, ......'...... New settlement, 6s.... 91; 
Arkansas—ts,fund.Hol. 1899-1900 2.2... )...... ROR ESI EY Mich tek, ‘weber ondaicwicsdad 1913 9 
do. Non-Holford ....../.... ‘ TE OO ORES Pe ee EEE eS 1913) 68 | 7 
Ve, Arkansas Central RR ........| .ccoc. |ecoees Consolidated 48...... _ | ees eee Virginia--tis. old......... 
Louisiana—7s, cons........... | RN ESET __ SE rs .1919 6s, consolidated bonds 
Stamped : a enssnihbastinensl anwan cM Rhode Island—6s, cou. “1293- 1894 6s, consolidated, 2d series, rects. 
Missouri—Fund.........1894-1895) ......|.....- South Carolina— 6s, non-fund.1888 6s, deferred, t’st rec’ts, stamped! 
New York City Bank Statement for the week ending Jan‘| New York City, Boston and Philadelphia Banks: 
2, 1891, is as 8 follows. We omit two ciphers (00) in all cases. —————\ Gapitat x| ie ji 
—_— gv stensteieivsenssiehnisassseS BANKS. | Sur: Mus. | Loans. Specte. Legais. | Denostts.>| “ers | Ciearings, 
! —--——— 
(0 panes 'd.) | Capital. Surplus. | Loans | = | Zeenat. tiapeete N. York.‘ P aa $ 8 
ey mex vont adea! afeel vefeegl a Bag! aide! a1fsoal 2 cc uakens dipant 288 sieige 
| a _ oem 7 95,1/49,¢ 34, 
Bank of New York.../ 2,000,0 1,958,8) 12,540,0 li 11,32 “ 3H 125: 330.6 422° 40, 3808.6 
Manhattan Co.. 2.050,0) 1,550.4) 11, 260, 0 5m 12,9: * 26_... 125,3+0,6 429.255, 3 41.611,0 
Merchants’ ... 2,000,0 79 oo 2t Jan, 2... (25,380,6/433,616,4,95, riby 2) 378 t9 345,4 
Mechanics’.. 2,000.0 3, sé soaton S ; 
3,000,0 a Dec. 19...., 64,642,9 156.140, 2 94.659,0 
1,000,0 F i 83,0) *  26....! $4,642.9 156,187 74,282,5 
ty... 1, see 0 2,+5),3 30,00) Jan. 2....| 64,642,9 256, 663. 3} 9,2 95,9u3,6 
Trade-men’ Messencaes 750.0 1,987.4 55,2 Poaila.* : 
AI REREENES 300° 22.626.0 bil Dec, 39 ...| 33, 793,7| $4,999,0 29,005,0 06 | 65,554,6 
Merc —* Exchange 600.0 3,619.6 14.7 « 96.... 35,793, 7 94,9%7,0) 28 814,0 96,07 Lo 4. 393. fy) 59.001,1 
— Fy a 4 $280.3 4 Jan. 2 $5,.744,7! 95,306,0 30,7860 #9,457.00 3,333, ‘o! 59,681,g 
speared rovers’ { 562.0 5 Gl * We omit twociprers in all these fAjures. + 1loc udiog, fur Bos.ouand Phila 
| mmm & Traders 300. 4 t Pt og us, i} a 4 ielvhia. the item “ due to uther banks.” ‘3 
Leatne: Manufaci'rs.| 600/06 "067.3 ' 260.3} ity Railra: securities—Brokers’ Quotati 
Borenth National. one o.3) City R Se Securities—Brokers’ Quotations, 
Btate of New Yor 1,200,6 | 
American Exchange. 5,000.0 Atlantic Av., B'klyn.St’ k.| ance nae Dry Dock E. i B.— | 
Oommerce............ 5,000,0 Gen. M., 53, 1909...A&0 100°” 102 - eee’ 99 [101 
gpendiwag.. 1,900,0) BPekerSt. 2 Fu c.—Stk. 27 30 - 205 215 
Mercantile .... 1,000,0 lst mort., 7s., 1a00. J&J 111 i14 Bi hthAv,— Ti, ies 1914 105 lug 
Pacific...... 22,7) j sr’dway & 7thAv. -SVk.. 140 195 2d & Gr’nd St. F'ry—Stk. 240 250 
Republic..... 1,500,0 Ort 134 let mort., 58, 1904 .J&D 103 |...... Nn mort., 73, 1893.A&O0 162 /|105 
Chatham... } 450,0 ; In 4 ’ 2a mort., 53, 1914...J€J3 103 ...... 42a St. Manh.& St.N.Ave. 38 | 41 
Peoples’. . 200,0) 221i 4) 492 8’ way lst, 5s, gu.....’24 103 77.2 | 1st mort., 6s, 1910..M&S 110 [112 
North America.. 700,0) 4,715.4 750,0 2n 5s, int. as rent.,’05.| 92 95 2a M,, income, 68....J &S 49 | 51 
Hanover...... | 1,000,0) 1,740.3] 16.572.5) 4,385.0 srooklyn City—Stock..... 168 (17 Honst. W.St.@ P.¥ "V—Stk. 200 |. cccoe 
Ircving.... j 00,0; 325,3) 3,052,0 62,5 lst mort., 5s, 1902..7&J 104 (106 lst mort., 78, 18¥4..J&J 100 |107 
Citizens’... 600.0; 440.4 2,946.2 906,! B’klyncroast’n 5s,, 1908 108 (110 NY ee om oo 98 |102 
Nassau .......... | 500.0; 250,45) 2,647.1) 391.4 Bkn.W'y&N'u58,1938J&3 100 102 Send Ave.—Stock.- | 95 |100 
Market & Fulton. 750,0| 797.7] 3,890.2 716,34 septral Crosstown—sw’k..1235 |140 lst mort., 5s, 1909. MaN| 1” 103 
Bt. Nicholas....... | 500.0; 124,7 1,406,9 290.8 lst mort., 63,1922.M&N/115 (117 | Sixth Ave.—Stock.........)177 |180 
Bhoe & omer 500,0; 258.0) 2,987,0 6ub,0 Yent. Pk.N.& E.Riv.—stk. 118 [121 Third Ave.—Stock .. '220 (230 
Oorn Exchang “| 8,372,4 1,048,2 Consols. 73, 1902 ...J&D)115 (117 lst M., 5s, 1937. .. “T&J|108 lll 
Oontinental.... } 5,034.9 1,277.7 Yry Dk. E.B.& Bat’ r—Stk.120 }125 Twenty-third St—Stock..|240 ce 
Oriental............. \ 1 20,0 124,2 lat mort. 7a. 1893..3&D/100 [103 || Lat mort. 7s, 1893- 102 |104"° 
Importers’ & Traiers’| | 6 24,0260) 6,7d%.«] 1, = < 
= —~ poeet 23,5°8,3) 69°65) 2, Bank Stock List—Latest prices of bank stocks this week, 
Fourth Nationai f | i }, ‘BANKS. Bid. ; Ask. BANKS, | Bid.) Ask. BAN is 
Oentral Nationzl.... 2,000.0) ¢ } 3.497,.0 | —-——-— —— xt ewcoc —_——_——. | =| =. | ae. ae. 
i 300,0 2 5.515,0] america...../202 |..... alata. = ieosene ger a... 232 
750.0 1 3.854,. ] &m. Exch... 50 |155 | | 
500,0 jb. 4,040,1 -/305 |3 5 
1,000.0 41.5.9 275 | 
300.0) 1,537.9 ve.{ L182. | 187 
owe ny 250.0) 3,094.0 | Central .....- 11284135 |/Greenwich ee Fiedeas |N. America... 
New York € ounty. 200,6| 3,362,0 | Chase........j420 |...... || Hanover...../345 ast" Oriental oreee S35 
German-A meric: 750.0 Y 2,805,1 | Chatham ....)410 [425 | Hud. River..145 |...... || Pacifie .... .. 190 
Ohase National..." 500, : 15,735,6 | Chemical ....)440€ igu | Im. & Trad’s’! ne coves |] PME ccce: co.0/Se 
Fifth Avenue... | 100.6) % 4,787.8 | City.......... 476 |5u0 | Irving........jic0 195 | People’s......| 290 
@erman Exchange... “| 200,0) ‘ 3,539.0 | Citizens’...../155 | .... | Leather Mfs’}235 260 | Phenix .. 130 
Germania...... ..... 200,0 8 3,104.5 | Columbia..../250 |, Linceln ....../400 |...... | Produce Ex. 118 
United states alti 500.0, 518.8 2) 6.2829 | Sommerce...|.84 {187 | Manhattan.../180 |."-... Republic .... 17u 
Lincol aos e---' 800.0! 370,64 3 4,437.2 | Continental -|.... .)i4] | Marketé& Ful}... .. |225 | Seaboard ....! 
Gartie! = 200,0 393.7 47,1 4,.66,2 | Corn Exch...|/250 |.:... | Mechanics’ «-|185 195 | Second.......'325 
Fifth National”. 150,9 3.3.9 BY 1,902.1 | Deposit ..... |115 M’chs’&Trs’.150 220 | Seventh......,125 
Bank - be Metrop.. ‘ 300,0 649,3 5,1 4,934,8 | wast Raver../155 Mercantile....220 |......; Shoew Leath.)...... 
West S ae ‘ 25%,3 6.U! 2,248.0 | Lith Ward.../200 |. Merchants’../150 (155 | St. Nichoias.'120 
Beaboa 198,38 .f 1,164,0 4,517,0 | Fifth Ave..../2000, . Merch’ts Ex.|122 (127 ‘|State of N.Y.|i109 
Bixth Nations ‘ 362.0) 1,509,0) 88,0) 1,255,0 | Fifth..<....../310 |. |Metropolitan| 8% 16 | Third wececee./100 
Western Nations 3 142 10,8=4,1) 1,997,)) 11,5524 | First ........./3500 Metropolis....270 |...... Tre *asmen’s. 100 
First National, b’ kiyn 300,0) 743.3) 4.009, _523,0| 4,155,0 | First N.,S.1 108 115 Mt. Morris ...250 |...... (mit {States 200 
: rece -—~| — ——-—— | l4th Street. 170 |...... | Murray Hill. oe oseses W ottl..... 120 
a Ra ono 7 BR “N07.2 a4 ans e144 34 O39 72 2/37. 4 466,218,2 | Foarth.......\i73 /|..... | Nassau......./lo West Side. /200 
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, (3 Share Prices — no > is Sales 
» Active Stocks. t Per (« ntum= Prices, — Bangs of sales in 1804, 
“ : q Indicates unlisted Saturday, Monday, Tuesday, |Wedne sday,| Thursday, Fridays, Week, 
7 Jan, 2. Janu. Jan. 3. | Jan. 6. Jan. 7 Jan. 8. |Shares.| Lowest. 
: Atch. T. & 8, Fe (Boston).100| 4538 45%| 45% 46%| 4553 46%! 45% 15%| 45. 46%9| 44% 4514] 70,939! 44% Jan, 
j Atlantic & Pac. 100 5% 5%) 5lg Slo) SH 5%!) "Sig 6 5% S%j*...... 5% 5'e Jau 
Baltimore & Ohio (Balt J.100; *84% 85 85 al Cee 85 84 85 ~. SP SAR 84. Jan 
ist preferred 1061" .2<000 130 |? ..22:- Me rere SP Peas Ke Te SE Witendassiasath sgsadek | <addee 4. 'aeaeee 
2a preferred sad WOO) cccnce scccce] coccce seccce |: re erere | Pe ge LO ee, Cae | Ce ean (meee 
Boston & Albany; Boston) .100 19945 200 | 199% 200 | 199 4 200 | 199i 200 | 19914 i993) 199 194% 199 Jan. 8200 Jan. 2 
Boston & Lowell 100}*.....- 17544, 175 175 io, BB: 2 eae Cae Pisccwas 175 j*t72 2 75g} 91173 Jan. 51175 Jan. 6 
: Boston & Maine re 100) 165 16549/ 164 164 | 162 164 | 160 162 161g 162 | 162 163 | 5/160 Jan. 6'165leJan. 3 
a Ceutral of Mass. “ 100) *1. 514g 16%) 16 16%) *161g 17 161g 16ig) 161g 17 17 18 i6 Jan. 4° 18 Jan. 8 
: Preferred sia 100. 33 33 33 33 | *3: 34 34 34 | 34 354) 35 37% 33) Jan. 2%) 37% San. 8 
Ohic.Bur.& Quin. “ 100) 10914 10919} 11 915 110_ | 10923 10938) 108% 109% | 10933 1104] 109 110 310872 Jan. 6110% Jan 7 
Ohic. Mil. & St. P. (PHil.).100) 8278 #25y) 8214 $25] SL 8z%) BL 821 S2ig 83%! RL 825, S1% Janu. 5° 83% Jan. 7 
Chic. & W. Mich. (Beston).160) *52_ 5342) 53 53 M4) *o2 53 dL'g Stig) 50 50 51 51 51 Jum. 8! 534Jan. 4 
; Cleve. & Canton “* 100} “5% 6 *6 62 64 614 6 Glo 6'g 6% 67% 67! 6 Jan. 6 6%Jan 8 
Preferred... ‘6 a i ee 22% 23 | 27% 227%) 22% 23s) 22\4 22%) 22'4 22y) 224 Jin. 8 23 Jan. 4 
4 Fitchburg pref. se 100} 82% 82%) 83% 86%) 851g 8A 4 35 8449 81%| 84% 85 S2eJau. 2 864Jan. 4 
: Fl. & Pere Marg. ‘* 100) ------ ------ | gyett cugee|pecee me, tS snes Ps since 7 Anhui dinmene dukadel  eesact- 1) <oseae 
: Preferred i. =e Se Sr ins Te pee oe. oN vacate seein camel ncdedal  nhenae 1. seat 
Hunt. & Br. Top. (Phila J). 50} 23 28 SEM ZO Pes cnce it, or 28 | 271g 27%} 27% 27% 274%Jan. 7, 28 Jan. 2 
. Dantarced 50] 49¥g 49%] ...... ...... eee 1949] *19° 49%) 49° 49 49° «49 i9 Jon. 7 49%4Jan. 2 
Lehigh Valley «6 50; 90% S04) £042 51 5L a1 ty} 5073 SL 51 5tlg) 501g 50% 503 Jan. 2 5ligdom §& 
Maine Ceutral (Boston) 100) os. 20e rece] epecee recon] ereeee oe SES OES PA BG ccccss sacl 115 Janu. 6115 Jan. 6 
Mexican Central 100) 23 23%) 23te 2435) 23M 23%! 23 2314) L314 23%y) 2344 Vlg 23 Jan. 2 2433Jan 4 
N.Y. & N. Eng. “ 100) 42% 44 4i%y 47%) 47 A9lo) 46% 45%y} 475g 50%) Adie 52%q| f2% Jun, 2 52% Jan, 8 
Preferred. ... as 100} 103 104 | 104 105%) LOL 106%! 104 105 | 1054%2110%/ 1llv 114 103 Jan. 2114 Jan. 8 
Northern Central (Bait.). 50) -----2 cco. | --cece --e0ee (anes sennes | cokes ~- |* ose. OE betnes aadedtt seemeal.. seas .) .. siden 
. Northern Pavitic (Phila. ).100} 26% 3 26%) 2618 263g! 257% 2610) 25'g 255g) 25'g 25%! 2514 w5% 25% Jan. 8 2619 Jan. 5§ 
; Preferred 100| 7173 7218) 7138 72 70% 715, 69%4 TO%* 69% 70 697% TO%4 HIls . im 6 724eJan. @ 
Old Colony.. ( Boston) .100)*..-.-. 165 164% 165 164'9 165 167 167 167 167%] 16742 168 9 1G 4% Jan. 5168 Jan. 8 
Pennsylvania,. (Phila.). 50) 5748 57%) S748 5744) ST AT 74g) 5653 57l8} 5612 56%) S6lg 565, Sly Janu. 7 5733 Jan. 2 
Philadel. & Erie. a TM kiisnwe wosaas meee: suse | <nsece cosees Pets DN sind ckamgne dead Hibceel caged! i ekaase. . 6 6. See 
Phila.& Reading “ 50} 20 20%) 20';5 207%, te ZL! 20% 211, | 20% 21 201g 21 | 20 Jan. 2 2l4gJan. 5 
Summit Branch (Boston). SS Te sabeeen SR. “smnendll mans ame Pr Beevers S c@ualeelli.. dees:  __. io amines 
: Union Pacitic 100; 48%4 493%) 4935 350% 49 49%) 48'9 491g) 481g 4915) 4744 4819) 22,722) 474 Jan. 8 504 Jan. 4 
United Cos.of N.J.¢(Phila.j100\*225'9 22549) ...... ..... 226 226 |*22519 226 |*225%g ...... 226 225 | 11/225 Jun. 8226 Jan. § 
WesternN. Y.4&Pa/ Phila.) .100 91g Gy 94 9% 8% Dy Se © I sccm 87g, 87%) «=o8%) «42,80U, 8%2Jan. 5) 93gJan, 4 
‘ | | ! 
WMiscellane us Stocks, | 
- : Am.8ug’rRefin. (Boston)... 84% S519) 86 8744) 86 86) 86 865) 86% 8855) 86% 8714! 14,910) 84% Jan. 2) 8833Jan. 7 
Preferrea...... ...| 92% 931g) 925g 93 927% 932) 93 93 93'4 9334) 93 93%g! 2,028) 925, Jan. 4' 9BlyJan. Qg 
Bell Telephone.. ‘ 100| 201 202 | 201 202 | 202 203 | 202 203 | 203 205 | 204% 205 467'201 Jau. 2)20 Jan, 7 
Bost. & Moutana ss 25; 38% 39% se 4u7%) 401g 40%) 59% 40 39%, 395s} 39% 40 2,281) 3942 un. 2 40% Jan. 4 
- Butte & Boston.. “6 25 6% 17 174% 17% 1749 17] 17 179! 16% 16%! 16 16% 1,362, 16 Jan. #8! L7eJan. 5 
/ Calumet & Hecla ved 25| 260 260 260 260 260 260 253 25 260 260 260 260 $5!-258 Jan. 6/260 Jan. @ 
. Canton Co....... (Balt.). as a ee ee Se  deeckick “WE sankadl” subceh eamanel aocede ciemae 160 GO4Jan. ¢| 604 Jan, 4 
. Consolidated Gas ss 100) *43% 44 “434 437%) 43 43 43% 43%) »  . eee 108%' 43 Janu. 5 43% Jan. 6 
Erie Telephoue (Boston). = 43% 44 44 44 44 44 45 45 | 46 47 464g Able 454, 439 Jan. 247 Jan. 7 
. Lamson StoreSer. ‘* reere 18 17 ce. t sno 18 16 16 - caeaaie 174) 16% 16% 32, 16 Jan. 6 17 Jan. @ 
° Lehi’h CoalQNav “Phil, 30 49% 494;) 4933 49!0) 45% 4919) 4916 49% ty 49 46 49 2,223' 49 Jan. 7) 49g Jan. | 
¥.Eng. Telephone ¢ fosi’n) 100 *51 ht 52 51% 52 ck ee at “ae OO. Pisssa 53 102; 51% Jan. 5| 52 Jan. § 
4 North American. (Phil.).100} 138% 18%) 18% 18% 17% 181g) 1748 17%; 17% 17%) “173g 1758 2,853 17%Jan. 6 18% Jan. 3 
Themson-H’n poctene tnd 25) SL SLM) Sl Sls) Sle Slt) Sli Stl! Silty Hilly) 505g Sty 2,444) 5'% Jan. 8) 5l%y Jan. SF 
. Preferred. . “ 25| 2633 26%) 2633 2635! 2612 2619] 26% 2619) 261g 265! 2Hy 26g) 1,091) 26% Jn, 2) 2yoJan, & 
: WestEndLand.. “ 18 18 18 ls4z; 18 1333; 18 18 | 17% 18 |*...... ls | 7,125) 17% Jan. 7 IstgJan. 4 
q j* Bid und asked 7 prie es: no sale was made, | 
Inactive Stocks. | Bid. Ask. Inactive stocks. Bid. | Ask. Bonds. Bid. |Ask, 
Dla R Thom. Europ. E, “We eld 4] (Boston) = Se ee. Coe a eee 1910. Var; 112491.....6 
. Prices of Jan. 8. Water Power......... * 100] " 339}...... Collat. a Sr sehen i913, 3) 106 |.2272 
. Atlanta & Charlotte (Balt.).100 ......'..---- Westing. El. tr. ree.{] = 50 13% 13% Pa. & Y. c anal, 7s...1906, J&D 12 or 
) Boston & Providence (Boston).100 25u ...... Bonds—Soston,. ( iousol. ° -----lf a ee 
1 Camden & Atuutic pf. (Phita,). ae 30 At.Top.&SF.100-yred ¥.,1989, J&J 5 8342 83% Pe rkiowe! n, isi 'ser., OS. 1! J| 102%; ..... . 
] Catawises............ 9 10U-year income 5 g., LYSY.Sept. & 65 6514 Pnila.& Erie gen. M. 5g.,1! y TS ee 
) ist preferredl...... a 50 523 59 Burl. & Mo. River mee, > Se doe i! 3 eae Gen. wmort., 4 g....... 192 WG) SC ccias 10014 
; 2d preferred....... “ 50; 567%g...... Non-exeimpt 6s........ »J&JI 5103 110) Phila & Read. new 4 4¢.,1955,JaS 8353 83% 
ventral Ohio, ....-. (Balt). A... SS | ccsuee ee eer 1910, J&Ji§ 86 |...... 1st pref. income, 52,1958, Febl 745g 74% 
; Qharl. Col & Augusta BRN edienisl annans Chic. Burl. & Nor, 18t5,1926, A&O j 10214 102% 2d pref. income, 5 ¢,1953,Feb.1l 5s!g Ds % 
Zonnecticut & Pass. (Boston). 100 BIE lewesen Be MNGCE. Gh. ccncccckse 1918, J&D & yi02'4 103 3d pref. income, 5 g, 1958 Feb, 1 39 39% 
Connecticut River... 300) BBS | .ccce. Debenture 68......... 1896, J&D ) 100% ecnases Ws Pebadcenastind canes 1893, Ak&O 10514 ..... “ 
7 Delaware & Bouud Br. (Phila, ). 100 a paren Chic. Burl.& Quincy 4s..1922,F& Aé vO v2 Consol. mort. 78......1911,J&D'-129 |...... 
Har. Ports. Mt.Joy&L. 50} 80 |... lowa Division 4s..... 1 y19,” A&O'§ 90 |...... Consol, mort. 6 ¢ eae S| Bee eae -s 
8 Kan. C’y Ft.8.& Mem. (Boston). 100 44 45 Chic.& W.Mich. gen. 5s, 1921, J&D § ,. 22 Improvement M.6 By 1897, ANO' 105% ......6 
Preferred .... ..... 00,115 125 Consol. of Vermont, 58.1913, J&J|\3 91 |...... Con. M.,5 g..stamped,1922,M4&N 1034 on 
K. City Mew. & Birm. “ 100 15 25 Current River, 1s t, 58..1927, A&O'§...... 95 |'Phil. Wilm. & Balt., 48.1917, AGO! ......). ccs 
Little Schuylkili..... (Phila.). 50 68%.....- Det. Lans. & Nor’n M. 78.1907, J&J §._.... 1lUslg Pitts. C. & St. L., 7 78....1900, F&A 116° 7777 " 
Manchester & Law.. (Boston).100) ...... -.---- Eastern lst mort. 6 g., 1906, M&S ty BP Nsitinicwn Po’keepsie Bridge, 6 ¢.1936,FK&A 60 61 
Maryland Central... (Balt.) 50 Free, kik. & M.V., 1st, 6s. 1933, A&O & open leoasae Schuyl.R.E.Side, ist 5 ¢g.1935, J&D 10644 ...... 
Mine Hill & s. Haven (Phita.).. 50 Unsianiped Ist, 6s....1933, A@O}120 |...... Steuben. ae stim. a, SB” | as eee ae 
Nesquehoning Val.. 50 K.C,C.&Spring.,ist, 5g., 19235, A&O § EE Pa United N J..68 héseeane 1894,AKO0 LOZ no 
Northern N. H........ . (Boston). 100 K.C, F. 5. & M. con. 6s, 1y2 S, M&N $...... 107°") Warren & Frank. plst,78,1896,F&A 1OR14 ...., 
North Penusyivania. (Phila.). 50 K.C. Mem. & Bir., - ~w 1927,M&8 5 i eee onds.— Baltimore. 
Oregon Short vine...(Boston).100 3 St. Jo. &C. B., ..1907, JI&I y¥- Atlanta & Charl., 1st 7s, 1907, J &J 
Parkersburg .......... (Balt.) 50! L. Rock & Ft. 3. Ast, 7s. . 1905, T&S § Income 68.........-.. 1900, A&O 
Pennsylvania &N.W. (Phila.) 50 Louis. Ev -&St.L.,1st,6g.1926,A&0 5105... .. Baltimore & Ohi g., 1935, A&O 
Raleigh & Gaston.... (Balt.)100 2m., 2—6 g.....-...-. 1936, 4 Pitts. & Conn., 5 ¢...1925, F&A 
. carcasses axes (Boston) . 100 Mar. H. & Ont., 63.....1925, A&O § Staten Island, 2d, 5 ¢.1920, J&J 
Preferred..... ..... 100 Exten. 68...........<- 1923, Jac § Bal.&Ohio 8.W.,1st,4 492.1990, Jé&J 
board & Roanoke. (Balt.) 100 Mexican Ceutral, 4 ¢...1911, J&J § 72 72% CapeF.&Yad.,8er.A.,6¢.1916, J&D <a 
wit ~| are = lst consol.incomes, 3 g, NOL-culn, N 36149 3749 Series B., 6g......-... 1916, SGD occces 
= West End............. s(Boston) . 721g 73 _2d consol. incomes, 3s, non-cum, eee 2% Series C., 6 g..... o----1916,J&D) 98%'..... a 
“ieee cael ger 84% N. Y. & N.Eng,, lst, 7s, 1905, J&J §12i smueatiis Cent. Ohio, 4'9 g.. .1930, M&s ... 
West Jersey.......... ( raga. § 58 ‘1st mort. s.-......... 1905, S&S 8112 1777 poner. Col.&Aug. 1st 78.1895, Jad 
West Jersey & Atlan. 2d mort. 68..--------- 1902, F&A 4106 12227 Ga. Car. & Nor. Ist 5 g..1929. J&J 
Z Western Maryland.. ~.. 2d mort., scaled, 5s..,.1902, F&A j100 annie North. Cent. 68......- ..- L900, J&I 
Wilm. Col. & Augusta = oe. & i. C., Con.6s.192 ||  ERRSS | a SaeeRte II1904; Jad 
Wilmingt’n & Weldon ws 100 BRR RE ake ipa — A, 5s 26 
Wisconsin a Conteal. - (Boston). 369) Rutland, Ist, 68........1902, M&N/§. 2227. 100s 4}gs...... 5 
' Preferred. ........ 100, _ |} “aera i anenn caisten ost’ “eClar .int.gu.,6 g.1 937,M&N 
Wore’st.Nash.& Roch. “ 100) ‘Bon nds.—Phiiadel thia Piedm.é& Cum., 1st, 5g-1911, FA 
MISCELLANEOUS, | Alleg eny Val.,7 3 10s, L896, J&I| ...... . 22-2. Pitts. & Connells. 1st 7s. 1893, S&S 
Allouez Mining...... (Boston). 25 11g 1% Atlantic City 1st 5s, g., 1919, M&Ni102. ...... Virginia Mid., lst Gs...1906, M&s 
Atlantic Mining...... a 25' 11% 12% Belvidere Del., lst, 6s. 1902, J&D) 11L1l%...... 2d Series, 68........... 1911 M&s 
ty Passenger RR... (Balt.). 25) ...... ..---. Catawissa, M., 78.-.... 1900, F& &A! 117 +120 3d Series, 68.......... 1916, M&s 
Bay State Gas........ -(Boston) . 50 a 30 3=©Char. Cin.& Chic. 1st 5g, 1947, —J | spina! ahnamne , 4th Series, 3-4-5s.....1921, M&s) 
Boston Land......... “ 10) 5ig....... Cleartield & Jeff., lst, 63.1927,J&J; ......: 11749 — a ap a 1926, M&S 
Centennial Mining... “ 10 94g Connecting, 6s....-.. 1900-04, Mé&s #116" 1... West Va. C.& P. ist, 6 ¢.1911, J&J! 
Fort Wayne El~c “tricY “ 25 135 12% Del. & B’d Br’k, ist, 7s. 1905, Atl29 129 West? N.C. Consol. 6 g.1914, J&J| 
‘anklin Mining tia « Oe TP hanna Easton & Am. 1stM. ,98.1920, N; 109 ......' Wilm. Col. & Aug., 68..1910, "I&D 
Frenchw’n’sbaylnd  “ ie aie 4° Elwir. & Wilm., 1st, 63.1910, J&J.| ....... 1.2... MISCELLANEUUS. 
Huron Mining. :..... xs = a ' 3% Hunt. & Br’d Top, Con. < rg A&O} 10242 ...... Baltimore—City ae coer oe ee 
E Ois Steel §........ vs 100° 80 81 ‘Lehigh Nav. 449s # ded 2 ae Funding 6s.......... —J 
Menrarge Mining os 25, 12 12% 2d 6s, gold - igo”. &D 110 110%! West Maryl’d RR. 68. 1003, &J 
orris Camal guar. 4. (Phila.). 100, 80 ......_ General mort. 4198, ¢.1924; 301 | ...-<2 Water 5s.... i6, M&N 
ferred guar. 10. - 200) ....0- Lehigh Valley, Ist 6s...1893, ED 112 .-.-.| Funding re on i918, M&N) 
7 la Mining..... tak te 2942, 30 ree 1910,M&8, 135 140%)! Exchange 349s........ 1930, J&J 
Cwabic Mining...... © © | 23) co... clecccee Consol. 6.............. 1923, J&D| 126% ...... Virginia (State) 3s, new. come? J&J' TO0Q 72 
liman Palace Car.. ea 1a | 185 186 ‘North Peun. 1st, 7s. i MAN} 111 |...... ‘Chesapeake Gas, 68..... 1900, J&D' ......!.....6 
cy Mining. ..... ‘ “ . | (eee eee Bets Hh. FB. ccncccccece 1903, J&J| 125 + 2222.. oe GR cscnenaca 1910, J&D\ ...... 1104 
muarack Minivg.. “ 25 160 165 | Pennsylvania gen. 6s, F190, . fo ee i eee 1939, J&J} ...... 97 
ee Fe ee Consol, 68.6 .. -1905, Var] ...... Z4y! lequitabie Gas, 6s...... 1913, A&O) 107 |..... ° 











Sper 


ay listed. § Ard acerued interest.. | Last ry this week. 








74 


THE CHRONICLE. 


{Vou, LIV. 








NEW YO 
RK STOC 
K EXCH 
ANGE P 
RI 
CES (Continued),— ACTIV. 
E BOND, 
NDS JAN, 8 
N, 8, AND FO 
R YEAR 
1892, 


































































































































































Barro 
AD AND M 
ISCE ‘ 
— L. Domne! era i n Range 
‘0 : 
Seer eT | Ton Banee Con) 1008 
Atl & P. rincome,5¢ g.1989 | owest. | 
Derg Dg... J_& J) 834% | — RAILR 
My D. inc., és71910 Sept. | 65 83% Ji il OAD AND M 
Gan Boutl eva oe Het 1310 ener ws 65 Jan. | 6 J ISCEL, BONDS. I | Ques” 
o my uth. ist ua 6g. LH a i fis | 73%. — " — | Sash. oreo "Period Se oa oe - - 
sntralot N. Joe g- 1934 T & Sios% {le + ae es hag enema an. 8 Lo Coalen) in 1892 
Cc N. 3._Cons., 78. 19 J 1055 lls Ji | 14% Ji . Contvai_ee » 8. 191 j wes 
eas oe pcttneaincettts 199, QJ 1 1 10538 Jam, {106 245 Jan. | | ¥, Contrai “Bien vsges 913.5 & 3130 a. t. | Hughest 
Leh-aw. mortise, 8 oo2 MeN 7 pe oem 106 Jan | Le 2eben oe ho 58. 1803 M pemercrre 
do con.,78 9837/3 & patie its Maia Riccecel! sits Sen, 1 |  & He oup., rT 37 & ia. Fan. i oe 
Al » mortgzag id ay as’d.1900, Q— J vais” VaO'S dane lito 7 ° N.Y. C arlem—7 6... esti A 4/123 eb, 1335 J; 0315 J ° 
gentrat Paci Tae ree tore wan “ ia sa" sens B-- nan ae. eae efi 123 ‘4b. 1235 Fain." |13ig = 
es. & Ol ‘itfie—Gold,6 9213 & J sssentiaeaah »Jan. |11 Jan. | J Lack. & —78..< Ja & Ol 93 b.| “Rica Spot ‘on 
1st co 1io—Mort., 33°'1898\J & J 1091 “laccase yn | 0 Jan. | KY & W. 78, --<4---1906 ss & Ji 95 soeeas soca asa can . 
Raa Div. 15 £.. 6 g..1911 4 & J L09%eb. 10% 51g Jan. |106 Jan. | |N.Y.1.E. —, BS... s..19213 & Jill als D519 « Jar. | 96 bas preset 
Che do ba steon..2-1; aes , & N 103 3 ‘ bet — 109% Jan, | | as Dock, 7s. eon, 8. 1320 2% A iso 125% Ji an, 28:3 Fan." 
%. eon..42 5 sed & O34 l1os o Jan. |115 4Jan. | nsol..¢e........ ° & 09 i an. {15 2%2 Jan. 
Chie. | 0. & So. W. g...1989 J Ji 7649 | 3g Si 51g Jan. | 2d c¢ oe 1893 J 8135 b.ligs4 25 'g Ji 
suri. d —t2... 9Sy)s, & J 4049 76 Jan 104 — an, | N.Y, onsol., aaa ae & D 10: b.! 11332, Jan. ee an. 
Debenture, Q.—Con., go eae F& Al. 76 Jan. | 76% Jan. | Ont Lis GB. s-sosa- ane bens A & O ote = » Jan. 1id5% Sans” 
) tel Div isc 9P -“piaae i913 A - J y —_ N.Y. —_ x, as 6 g-- 1914 ‘. é D one abi reesei |-t* an. 
raska | sion, 48. - . M ¢ N : Mi 3. &W. sal ger Stet 91 7 07" senarelcoess Cafe *s 4 
om. & Ell ee ‘ds. “seat 4 & A =" meta of I eaCY og. 1937 a &D tied +f ae 11075, a 
a (6x. st,s.f.,68.1907 J - . 3y1 ain ease ‘North: Pac. —100-ye: car F910 4 S 3 10319" 169 oe j116 — 
Cc vs cal aunuet int, be... r ‘ y J*s3t. ag egal a Ge a —ls bt 5 2.196 a 116% « : . 1100 an. 
bieagoahtie—ist £3, wdaai A & @ 18itab, 2 : ie san! | General teva betas & 3 Ap, 1164 Jan 1050 Jan 
Chie ne, s -5 g. 1982 “it kN! 97 QD. |.-..2-. " 2g a | | Co d, e g..1933 115 eae an. bg Ji b 
»G S7/M &N 97% | 97, Jan. Jan. | | Coneel. 3 mp, 6 ¥ JA & Ss tis fee an 
Chie. as L. &C, 1482 & N, 97 | 97. Jan. | 971 ‘ Chi nort. .1937 0113 15. Jan. 1115% » 
. Mil, & —Ist, 2 Oct’b’r 97 b.| 97 San. | S7ic den, N c. & N.P. ay int 3 112 Pog 
1 : st. P.— b’r, 4f 971e Ji | 97 le Ji ort! s —_) *771989 )» 1071 219 Jan. | 5g Ji 
Hee, Rohr Di Os 1 r¥ EES is Yas) North: Pa. tye tga £8 Bes 112i Jan 13 Jan 
Iet,Ch. Lo Div., 6 0 Crete & ee ea.) 97 Jen. | 4933 Jan, | (Ohio «3 i wo Co Sg... -1938|M ‘3 192 om Jan Box Jan. 
Chie. &3 >ac.W.Di js....1910/ 5 & Ji13 b./1120 TF. | 8744 Jan | | Consol. Ze. ‘ons. 8.f. g..1933'S & 02 79% Jan. | ion 
Wi & Mo. Riv. iv., bs.1921)¢ ’ 2 * Ree 11235 Jan. |i12% 3 | ‘Ohio So “Ee -_ 189813 & J 106 101% J; |, 80% Ja 4 
Terailnal 9 i viv, 3 Se. 1936 ; e3 J ie “i ftoe "3: oq ye Deng Otleneral mort ee ase 18084 é 10h! Jao. aoe = 
ce. M. te. eor g..1921 5 & 4/102 Jan. |106 2 Jan. | aha & S Ag 215 & I lg 111619 Ja | an 
Mil. 1., 4¢., series 1914 3 & J103 00% J 106° Jan. | j|Orego t Pte be; nee AZ 11M D 106 %9b.! Tei Jan. |110%g . 
&N eri J &J lg |103 Jan. |101 Jan. | C n Imp. C le P M&N 6: 2b.'106 an, 110% Jan. 
lst, ¢ orth,—M.L.,6 7.1989 5 & 103 rT ig Jan. | Jar ousol, 0.—18 --1937\5 63 b.| 5 Jar Ig Ja 
‘ 4,68. 18 ; y 1 n. | Ore. ,o2 t,6 &. 3 bd.) € 1, |10 y 
ber; &N. 7 “0 Oe RPeitinie , ssies & 3 a7 | oe Jan. lists Soe | | =<. & ey et ist ge &- 1910/4 & S Boab Jan. | Otte an 
cone on, gold, susol, reer 12 i : e Jan. | oa ya | |Pa. sols} i. 0.—1st,6 we t909 f <0 4 ages go Be Jan. 
iking ee 5 Q- ob. |Llilg Jan. I an. | |P Sees ayer & —i 
Staking fund, 68.20.00... 1902 J ase lis Jam. ji1i% | |Peo. Dec. 2 g., coupon... 1925| J J 110 b 70 Jan. | 219 Jan." 
Binkins fund, § 1929/4 e 2 123 eh, 11234 . |111% Jan. | Evar & Evan pon.... 1921| J &D 95 b| 94 | 714 J 
2 ugf oe & igh, /123°%4 Jan. I. an. | 2 isville sv.—6 g..19% J & J 106 “4 a aa ea bar an. 
35-yea : und « eb 1929) A ane 4 Jan. | cea | 2d mo Div., 6 1920/0 061¢ | Fen | 6" 3, 
Exie ar debe en, “19: & . rh a. | i345 Jan" | Phils rt.,5 g. g....192 pe ah 110639 J: 1 5 cae 
Rinna site 2 | i aia) ae Bons # Br si 86 3a 
Chic. R. . & ee F & N105 ¢ 512 Jan ie 2d pref. i 1come, 5¢ g.1958\J_ & | 05 " wisn F . 
Ext ‘& Pac. — s—5 ¢_1928|™ 4 i ajlos Ji . 10542 7 | 3d pre income ane ee J 69 J: . (105 J ose8 
c eusion an js, coup. 1 24|M & 5 99\ca ee an. fk ‘ong Pi ef. income, 5 5 g.....19% Feb. | 3: an. | 70% J an. 
Chic. 8.1. mand col, de.. Wind & J 29's Sats sage | Bai vittsburg & come, 3 .. ee Feb. | 743 Jan. gos Jan. 
Clevel P.M. & Con. 5 ols 34/4 & 31017, 193-5 cs eae eee Cons Dany.—C n—4 2.191 Feb. — 75338 ~m 
a a eter 8 1930 ;? © 173 101% dan. | ne 5¢... on., 6 g.. eH & Ji 39 Jan. 597, Jan. 
eed 1.- Conse 3. atti J & D 126%b.|/120%4 J om | Con yf rye fer.-Trust,6¢. 1936)A éJ 2 ton. . Sen. 
oS -C. nat. ae ty 7 as i iJ s J\ 37 *p "33 Jan. ae. ne Seman Feast, SE. toe F 2 4 . | 83 Jan. 
neom .—Peo  E. ° 934 | J D127lob | Lt Jat 2 WwW. ‘& O2 erp—lst ,og.1914 M . 
Col. C« e, 418. XE is. 19 & J 116 eb.) 128% n | 8 St. J yO ,4¢..1935 &s 
Zvi. val nnaiaie iA & 16 b.! 2Jan. |i2 Jan | le o. & Gi 2on., 58 ..1939| 5 
ea alae edt oe ax tare Eta ne tg ei 
7 Waid Tole i¢.. 900) F & 317% | 307 an. | Site eat. | 2d pref.,7 .—Ist, M& N 
marta ie F- 4 mee | 397 am: | 324 dain." | st, Le lion sie isa factgoy & J 
eral nese -1vo ye 7344 Jan 103 au. | = 7gZ.. —Ilst ee IF & 
late lo 1904) J S|) $84 73 Js O38 OSs i | Cairo Ark. & 1 é 1892/F A 
Det. 1 ovsol.,44 : J&bp 4 R75 Jan. 74 an. | | ¢ ick & taxes Fa 1 2 & A 
3. ¢ | a 900| MV & 93 + a Je f Ji | jen. R’y Texas, ..1897) ¥ A 
pakoya hee stg RE ie gat ape aay 
as ooh he ygisid & J Ze4ab.| 79 an, 137 Jinn. i | ; Se Clase Bonn Ue "A foe A‘ & O| 85 
yen 0. § nanE 911A & bel | an a - ar } g., " be nen ene Gy ) 
E. Tenn a Atl. — “yale 937) A = ¢ 4ilg | 409 J, . 7919 Ta a. | | Gener “ ot taleanoneaatiese 1906 a & N 112 ‘2 | 35%4 3: ul 
pmnoxviie Coney 3 -.. 1937) J ‘ oO} 99 *a | 40% Jan. | 42% i =. | Ptr Bo Weer 6g. -eee221906 Me x a i... . 1. | 86% Jam. 
iz. Lex 2 & Obi rg. 1956)S & J} 964% | 95) 2% Jan. j} 2d, 4s st.—Ist, 4s, g "1931)J NII12. b.)..---+ senses protests 
Ft. W ex. & Big 6 g...1§ M & NI ¢ ily A el 2Jan ap ,Z., ine st, 4s p lI é& Ji nt paeedpeane ‘ 
-&1 ie San.—G 25 J N| 96 44 Ja sess ee te M.&M.— SEO ipreat "1984/M & N 107 menses ‘Rertes . 
eae raat M < J -eneeeee how , 69 Fan. | | become. Dak. Bx., 6g ée 19s & x tis 106% oe 
Dl &St fos it .Div.1s 921 JI& 33 Jrarstt aeseee Jan. | ° eaten 1wiM& N 364 | 2 Jan 
Buinols Ceutral—ts. diene & D) 99%.) 98% Jan, 35" Sia | jana dere shaneies Ken & 7 & 36 Jan 
é —4¢ N ey 97 | 981e J: ’ -- f Sxtensio , J c d!..... jorteee se 
Cou t. No.—Ist, 6g... 19: & s&s 11713 96% Jan, 100 im. | |_ 1st, Aran. P, n,4¢.19 oe eee eee 
Io on, 6 & 62.°771919 1 & O| 96% iz Tan Jan. | |S yo —ist,6g 37|J & D 971g | 97° Fans | 
Kenta ental ist, 9, a. "1908 ~: & N 17ND, | 9645 — 718 ~ So. rod L.8.€E.—Ist.en a9 1926 ; & 4 4 Baty = swsce sesee 
y ¢ is 09): b.! Jan d Jan. | ai — st.eu.6. yan 2 ‘ ‘ 
Kings ¢ “ me ae -- ++ 1938 i 2 8| 76 1118 Jan. 96% Jan i caer a 6 g.,0x . 6 19311F & J| 61 b Nester = 
clede ¢ l—Is g- 22-1957 J Db! 907, 76 Jar 119 Ja . | So. Pae. iste coup.1920 et ao ree 
Se ae = oes 
Consol. ¢ on. op, int 937 eek ‘33 100 * Jan. | Fi Jan. | leo ee cold. “2190312 We i103 20le Jan eet 
Lone ial’ cou i age & J 8 81%) in. {10 an. | |T wifie, } Sa “lA & J/103%4 B. a oo 
IsPd Pavtd.7 < J 109 1 % Ja o J | |Tenn.¢ . M.—6 g....1935| 0/109 01% Jan. 22 Jan. 
jer —Ist ¢ . & ) an. | an L& g.. A & - aL an. 
- eneral mo Pritye 03/J & J 118'eb, 107% Jan. 83 Jan Birm. Div Ry.—Ten. isis 1911|5 & 0/100 ” n. (103 Jan 
nis. & Nash.—Co er" asease 3 }107%4 Jan. | Tex. & P 6g. Ist, 6g| & 3/103 . 
N.0. & Nash. ous 3 ye eli 2214 Jan. 1223; D. | |, 2d ae —Ist, 5 2... 1917 An & O| 89 
do. Mob, lst,6g gslA & Db 9215 me Ae an. 11233; Jan. fol. A es 5g. &-- -"9000 7 & J + ae BOs 
ALY. 24,88-. Ie & Stee, | Siig Jun.’ | G2ig Tol. A. A. & N. Mg. -.- == gale SD) St 91 eed a5" 
pe anecee. vd & 3117 "b. iis gai | 8p Ha”) noe 8 (AS GE. Tg 3000) Maren! 32° | St sii | #3 aie" 
nified Wi cscos tances 919 53/108 billie” 11g Jan. ‘ol. P ot ap aay "1921/5 & « i act. ho a. aoe 
Loui ed, “+ Seiiaeaabiahes 19: JI&1 Sg > aaa Sey an. eo. & W 5 ld & JO'g 4 Jal 84 Jan 
whe poo ---1930/J ) 12h 10 J anaes Fol, St. Vest.—4¢...__ 1935) J/1L5 LOO Ji n. | 33) : 
Con A. & Chi, peeeerers t J& Di ab.|.. an. (110° Jans” U1 L. & K 4g. SJ & J 5 a, Jan. |10 3 Jan 
Sant sol.,6 2. -1st, 631 ult & J l ib li13%4 Jan. Jan. nion Pacific—6 z. Cc. rete iy & 10219h.| Paitin 3 a 
Brie HE TEE ede enon Meda | galt “Compan Heat ae 
ey ernst de er Lg Ir . O 100% "| Ase sowed S0% — | eat trast st Lig. : SE ny 78 Jan. 
von Ceiit— sroncownen SE190K)J & J 11d 16dis Fan. /ivi 5 an}; 2 as Pacitio—Ist, 6g. ieee & 57 110% oe (110 — 
enn bens 1st, con., 7s... 1899! Me Jits i 8719 Jan, 101” Jan. | | heuer ine. st, 6 g..1895 ¥ fF p.|107 Jan. 11053 iam. 
; oo 78. N 105 ‘ ‘i vac’) | Stout #8 ero | Jan, Jan. 
E Lakesh. & W.—ist,ég -1902)M & N 160%) ew |t 2 Jan. | | ist sonadha —6 g.. meen 72 foe 703g Jai 108% Jan 
Estee. & Ih W.=Ist,6 ans se aah ten. |ias%s ton Oregon neol.. g 2% Diie7 en | 7429 Jan 
a tek tee jg1921M& N12 ob. 1219 Jam, (122i Jan. || 0.5. ort Line—t B/107 “p.).20022 II) n. 
2d —iet 48,5... Mé& Nigd jie Jan, (12: an. | | ; L.&U ine—6 ¢ M LOT Dilcceee cece) seece cotee 
Mo Pacilie=ist is 019907 & B isi a” Sani i$ Jan. | |Union # cUVhN-—Con.t 5g. 1922/8 fe § 107% 03 sovstelonesen ese ; 
a,7 c—ist, con., 6g. 199 2 Oo Fae Jan. |13434 Jan.” vi _aaaene 919/A & O} 07 {10 7 Jan. |i09"” Jan: 
Pac. of eoees ona. Sg. 1920 4 & A jou sie 1107 eae. ot “an a - ot & D| Sllgb.| $02 Jan. ios Jan.” 
0. ie oe Ae 1f M&wN 8 AG: Jan g Jan. nD. m. .. 7M |) 764, SV ig Jun. Jan. 
sscae an FB ist, ex.,46. 1906 Me : 1063 ob. lose % Jan. | 5 a Jin. ‘Wabash 1st. 5 stamped guar. M é N/110%a, (73% Jan. Bim Jan. 
_ Gen yhio—N ~e “le A l¢ ies Seeeireiaaes Sewia an. | | ¢ ortgace, 6s... r.M&N 80 2 an. |1 712 Jan. 
mera or “1987 J Jit io" Saar live Se West Shor a eo oy gr 103% S049 Jan, 80 Jan. 
a atone Gere Boon MS's Tan og" anc”) | aa NOY a Pan I T989 T A) 33° 105% Jun. | pots Jan. 
ates ceyee+ 115 '9 Jan. Ji . a ist Ba. 236 |: he ney 
price Db 7 38 6 gJan. |116 an. | J mort., 1st, 613 & 48 3 Jar Jan 
NEW Y ids “3 7 Ja 16 if “4 West. U 3g., 58e 5.193 J 1021 477, 1. 833 * 
vy ORK s a” price __ van. 677, Jan. Wis. np. Tel.—Col. tr. 73 & Ji 244 BS sam 4 % Jan. 
TOCK asked; the R + Un. Tel.—Col. tr.,58. 197 & O| 3h” 1% Jan 28, 3 
SECURY’ EXC ; the Range is aes. 5371 838'S & Sl100 99 Jun. 03% Jan. 
CURITIES, HANGE PRIC eis made up frou _ beens ain mer i 3 ; 100'9 mB Jan. 9949 Jan. 
R - | Bid. A % ES—(Continu 1 actual sales o1 oy ema rm 310 Jan. 1908 Jan. 
sk. || aly --| 42 314 Ji . ‘ 
ailroad B — ed).—INA y. * Lates ate | ee io. 
(B8tock onds SECU CTIVE t price thi = | aoe 
Aishame nae ay Pric ° || B&O RITIES, BONDS—JA his week, 2'y Jan. 
.&0.8 r 
tlantic & —— im, g., €8.) ! Mon. Riv. W., Ist, g., as, Bid. { Ask. ( NUARY 8 
Ail & Pac. 20 W. b., Ga --=-2808) 08 | cet! Ohio Re ted meet ORE SEC - 
a _ fe: 6s, “seer 87 = Tun teor. 1st, inst 1919} ve 2a) ray 0 SCURITIES. 
Cons. a epee ark B.1914 Butt. Boe Elevated aa 3 5s. 1913| ivi 103” met. Cod. Rap.& N | Bid 
goli.53.... oe Ri —al | 102 Ss No.—(C a gost 8 
rt., i. 5s. ~1935 | _ ch. & Pitts —— ee -5s. Lee 3! z os lon | Towa “fe StL. aco 9 {sContin’ay su 
eee 988 B 0 Co s.—Ist, — 5s. 1937) < ly} ons ed. Ra est.—1 gu 1927) 
|| Burl Ced. Consolidat’d 1 .1921! ase") eee Ist, >. IL. F. dat? , oe 1909) Pree ls 
Consol. & p. & No. st, 6s. 195 22| 18 | “lC.Ohio—Col. & 1st, 68 1 ‘ 10219 ails 
w & collat. trast, Bs 58.1! 114% 115'5 Cent Col, & Cin. Meists4 . 929) 100 177""" 
trus 1906) 115% . RE. in.M.1 see 
t, 58... le - '2 one . & Ba at,4igs 21| . uA 
.1934!* |103 at.Rom: nk.—Col. 3. = 8 Wek? 
ewe Sg b Bemes Cot _Gtd 2.583.193 B . atanacha ace 
-- nt. of N. st.—lsat con. g.58. 1937 peer enae <-see 
J.—Conv. de "a 192 j 85 |... 
ae 108 22) 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued/—JANUARY 8, 






























































































. TT 
SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. Ask, | SECURITIES, Bid. | Ask, 
| ad eed 
Centra! Pacific—Gold bds, 6s, 1895) 10544). er | tal. Har. & San Ant.—l1st, 68.1910 103 | ‘Per nn. RR.-P.C.&S.L.-1st,¢.,78.1900) ...... = 
Gold bonds, eereoearrencons 96! 10619). . Gal. HW. & 8. A.—2d mort., Mente = Pitts. Ft. W. & C.—1st, 7s...1912) ......1.. 
Gold bonds, 6s..... *"1807 1079.) .. ee eS eT eS 1931 | SS ee: 1912'*13512 136 
Ban Joaquin Br., 6s --1900) 108%) abies Ga. So. & Fla.—Ist, g. 63... ...1927 oe, Ee 1912; 130 (135 
Mort. gold 5s......... ~ 1939) ES See \Grand Rap. & Ind. - “Gen. 58..1924) Clev. & B-—Cons., 8. fd., 78.1990) ...... aoe “i 
Land grant, 5s, g..... -22-1900} ....-- lieiis 'Green B. W. & St. P.—1st 68..1911 St. L.V. & T. —ist, Gs., 78. 1897| ined 
West. Pacitic—Bonds, 6s....1899| 105 |...... | 2d income, all subs. paid ..... on eae | oe 
No. reomey (Cal. )—Ist, 6s. 1907| ae ee ,Housatonic—Cons, gold 5s....1937 2'| . eS , ae 1898| tas 
eS ee 1935) Bee fbicceas N. Haven & Derby, Cons. 5s..1918 |102%4 Peo -&E. -Ind.B.&W.-1st,pt.7s. pony 110}9)_ 
Ohes. & O. Pas, M. fund, 63.1898) 110 |112 | Hous. & T. C.—Waco & N.78..1905| 115 |...... Ohio Ind. &W. —Istpref. BSc! ovcces 
6s, gold, 1908} 117 |...... i lstg., 5s (int. gtd).........- 1937 102 | Peoria & Pek. Union—lst, 6s. 1921 | 110 
Ches. O. & So. Wesi. —2d, 63. -1911| 714) 80 \ Cons. g. 6s (int. gtd)........ 1912 104 || 2d mortg., 41s. ea sc Ge 
Chicago & Alton—tist, 78.....1893| 10242/1027% | Gen. g. “4s. (int. EE 1921 esses Phila. & Read. —3a pref. convert. .| bare 
Sinking fund, 6s............ 1903) 119 i] Debent. 6s, prin. &int. gtd.1897) ......| 85 || Pitts.C.C&St.L.—Con.¢.4sA 1940! 
Louis. & Mo. River—1st, 78.1900, 118 -||. Debent. 4s, prin. & int. ec 4 RK ae -||Pitts. Cleve. & Tol. —1st, 63...1922 |* 
OL Re asa aiaaaeSS 1900} ....-- ‘Hlinois Central—l1st, g., 48 ...1951) 104 | ||Pitts. & L. 8 5s, “A 1928} 
Bt. L. Jacks. & Chic o.—1st,78. sees 105 '9)...... | Ist, gold, 319s .............2- ye 90 "| 91 | Pitts. Me. K. & Y.—1st 6s,....1932! 
1st, guar. (564), 7s........ 894) 105}y)...... | Sprinzt. Div.—Coup., 6s....1898|"104 |...... Pitts. Painsv. & F.—I1st, 5s...1916) 2.0... 
Miss. k. Bridge—1st, s. f., 6s. Moot: 104%,106 || Middle Div.—Reg., 5s.. 1921) ‘113 |...... |Pitts. Shen. & L. E.—1st,g.,58.1949) 
Ohic. Burl. & Nor. —Deb. 63. ooh unsoss aan Cc. St. L. & N. O.—Ten. ‘, "78.1897 | sae \115 | Prese’t & Ariz. Cent. 1st, 63,2. 191d) 
Onic. Burling. & Q.—5s, s. f..1901 102%5)108 a lst, CONSOL., 76...cccccccese 1897} . | | Sit imoome, G6.......<.220052.. 916 
5s, convertible.............. Co ee 2a, eer .1907 » Rich. & Dauv. —Debenture 6s. 19: 27\*. 
Iowa Div.--Sink. fund, 53. “ig19| 1643s]. || Gold, 5s, ay ee -1951 Equip. M. s. f., g.. 58. -....-.1909) 
Sinking fund, 4s........... 1919} 93%] 9319) Mewp Div., 1 stg. 4s.. 771951 || Atl. & Char.—1st, pref., 78..1897) 
RI 1921|* 89 | 90 Dub. & 8. C.—2d Div. a | a | do. Income, 6s. ...1900! 
. £ Indiana Coal—Ist 58.1936} 95 |...... Ced. Falls & Minn.—Ist, 73..1907\* 89 93 Rio Gr. Juncet. ylst,guar.,g., 3.1938} 
Ohi. Mil. & St. P.—1st,8s,P.D.1898)} 121 13315) \Ind, D. & Spr.—1st 7s, ex. ep. “1906| i. eee St. Jos. & Gr. is. —2d ine...... 1925) 
24,7 73. 10s, P. D.. ...-1898| 12412126 | Cuter. & Gt. Nor.—Coup. 6s...1909)\" 73%9).......| Kan. ae & Omaha—lIst, 5s. ONT sccassl nce 
1st, - * tS Sere 1902) 125 |128 | Kanawha & Mich.—Mort. 48.1990] 73 | 74 St. L. A. & T.1—2d m. inc.7s. 1394 | 10214]... 0... 
1st, Crosse Division, 78.1893 118}9| ES || Kan. C.Wyan.& N.W.—1st, 58.1938 ‘ Dividend bonds............ 1804) 54 58 
1st, I -& See: 1897) 119 9/121 | lh. Sh. & M. So.—C. P.&A.—7s. L892 | Bellev. & So. [l.—1st, 88...1896) 110 |... 
1st, L & D., 7s ees .---1899} 119%9)...... '| Buff. & Er.—New bonds, 78.1898 2|.. | Belley. & Car.--1st, 63. aoa "1 O23)* . 00 110 
, Ae ) eae 1903] 123 |...... | Det. M. & T.—1st, 7s. =190Gi* +00 ./ L20 || Chi.s8t.L.&Pad.—1 st, gd.g.581917| ...... 102 
Ast, I. & D. Extension, 7s...1908) 125 |...... Lake Shore—Div. bonds, 7 73.1899| 116 j118 || St. Louis So.—Ist, ed. g. 48.1931 1 84 
_ Ast, La C, & Dav., 53........ 1919) 102 |104 || Mahon’g Coal RR.—I1st, 58.1934) 103/110 || do 2d income ,53.1931) 65 |. 02. ‘ 
§ lst, H. & D., 7s he ORS: 1910) 122 |123%}| Kal. All. & G. R.—1st gu. 53.1938} 105 %9}...... | Car. &Shawt.—1st g. 4s. ---1932'* 77 
© ist H. & D., A Ae pe: || Lehigh V.,N.Y¥.—1st gu.g.4128,1940) 10019) ...... St. Lou. & 8, Fran.—Equip., 73,1895] 101 |... 
Chicago & Pacitic oats 63..1910] 11342117 | Lehigh V.ferm.—Ist gu. 5s,g.1941} 10739) 110 | Gs sccn we wosnnecnsens 19 31) Y3lo],. 
Mineral Point Diy. meee 101%4'102% |Litchf. Car.& West.—1st 6s. g. 1916)* | i. trust, wold, 54........0.. 1937| 


& L. Sup. Div., 5s. 1921 
Fargo & South., 6s, Assu.. .1924)* 
Inc. conv. sink. fund, g 
Dakota & Gt. South., 5s 

Obic.&N.W.—30 year den. 5s, 1921)" 
Escanaba & L. 8. 1st, 6s....1901 
Des M. & Minn. —1st, 7 78....1907 
Towa Midland—ist, 8s. ... 2.1900 
Peninsula—lst, vonv., 7s...1898 
Chic. & Milwaukee—1 Ist, 7s. rene 














Win. & St. P.—2d, 7s........ 1907 
Mil. tw —~ _ ae 1905 
Ott. C. F. & St. B. —Ist, 58..1909 
Northern Ill.—1st, 5s_...... 1910 


G.R.L&P. —30- -year deb. 5s8...1921 
D. M. & F. D., 1st 4s. 
1st, 2lgs.. saa lei x 
Extension, | RE: 1905 















.1916|* 95 
--1916) | . 














rere 110219| Long Island—lIst, 78.......-.. 1 
sensi 119 || N.Y. & R’way B.—ist.¢. 5s. 
ere \| 2d mortg., inc...........-.1927| 








-- 101 || Smithtown&Pt.Jeff.—1st,7s L901) 
---- |105%!| Louis. Evans.& St. L.—Con.5s. 1939) 





107 es || Louis. & Nash.—Cecil. Br, 78.1907| 105 | 
i: || Pensacola Division, 6s. .1920) 106 
120 clnddiniic 1] St. Louis Division, ist, 6s. -1921)} 
See lonc0nn | AES 1980 
See Nashv. & Decatur—1st, 78..1900| 111 
|| 8S. f.,6s.—S. & N. Ala. ....... BORG cccces 
| 10 -40, gold, Gs hinoatiade -- 5 101 4). 


50 year 5 Mitts sasocsoiesen 1937) 101 
|| Pens. & Ate ‘ist, 6s, gold...1921) 106 
9632! Collat. trust, 5s, G noeo-no0ee8 BB 31) 102 
| Nash. Flor. & 8. lst gu. 5s., 1937| RES 
-| Lou.N. Alb. &Ch.—Gen.m.g.5s. 1940\* &0 
.||Lou. N. O. & Tex.—1st, 4s. -1934) 86 




















































75 
| ag City & 8. —lst, 6s, g...1916) ...... 
‘'t. 8. & V. B. Bz. -Ist, 6s. 1910) ee 
at Paul & Duluth—t1st, 5s. 












2d mortgage 5s.............. 917\*102 |..... > 

< ‘St. Paul Minn & M.—1st, 7s..1909) 10.00. 
ee ae eae 1909) 116 vesite 
Se asaend | Minneap. Union—lst, 6s. ...1922} RP ES 
wosese Mont, Cen.—Iist, guar., 6s..1937! 112 23) ila” 
|------|| Ist guar. g. 5s... 5. ) 99% 
}115 || East. Mann., 1 st div, ‘Ist 5s. 1908) ne 
lcenene San Fran. & N. P.—1st, g., 58.1919! « 


-----) Shenan. Val.—Lst 7s, g. tr.ree.1909) 
ésinties Gen. 6s, g., tr. rec. asst’d...1921 
109 | |South ag eg a 
-eee. | |S0. Pac. Coast—Lst, guar,, 48.1937 | ae 
|100 | Texas Central—Ist, s. f., 7s...1909) - 
82 || lst mortgage, 7s........... 1911) chiaate ; 
Texas & New Orleans 8.1905} imi |: 















































Keokuk & Des M. ,53..1923 |. et Ff eee Sabine Division, Ist, -1912)*103 
Ohic. St. P & Kan. C ity—5s. oR cccaes | || Louis. St. a & Tex.—2d g, 6s ‘ «| --|/Tex. & Pac., E. Div. —1s :t, 63.1905 100 
Minn. & N. W.—Ist, g., 583..1934| ...... Jreeeee)| '|Manhattan Ry.—Cons. 4s.. oe \Third Avenue (N.Y). —lst 5s, 1937 z/*110 
Chic. St. P. & Minn.—1st, 6s...1918)*122i9!.-....| Memphis & Charl.—6s, gold..1924| 101 |103 ||Tol. A. A. & €ad.—6s.......... ion7| 
8t. Paul &S. C.—Ist, 68... -1919} 123 |......|}| 1stcon. Tenn lien, 7s....... 1915| 116 |...... Tol. A. A. 3 Mt. Pl.—6s.......1 g1y| fe oe 
Ohic. & W. Ind.—Ist, s. f., 68.1919] 113 |...... |Mexican National—lst, g., 68.1927)" 92 |...... Tol. A. A. & N. M.—5s, g...... 1940] “wae Fy | 
General mortgage, 6s....... 1932)*106 |...... | 2d, income, 6s, “‘A”’......... 1917\* 42 44 |'Ulster & Det —Lst, con.,6,,58. 1923) L004] LOL” 
Gin. Ham. & D.—Con.s. f 19 Be ee ssccecloccces || 2d, income, 6s, “B”......... i ee Union Pacitic—1st, 6s......... 1890) 16638) ooo. 
2d, eold, | NRE Ea. 1937 \|Michigan Central—6s......... ae ee oe See ea 1897! 10733] 777" 
>> Ls : 7 Chic.—1st,g.,4s. 1996 Congen, Sa. Sahsadnwacinaisanti tot *Li0 nee ist S.... Sgecnecegnnceneseee 1893! 109%4/111 
eg ee GT, Mortgage 48.............---- EOE eee | Collateral Trust, RAR: 1903)*100 |... 
=. Jack. & Mac.—ist, 1 BoD 5s. 1936 || Mil. L. 8.&W.—Cony. deb., 5s. eer ee seaee || Collateral Trust, 5 5s. ..-.1907|* 93 ae 
ev. : & Col.— Eq. & 2d 68.1930 Mich. Div., 1st, » G8... panama 1924) 118 [t23 Gold, » col. tr. Lotes. 194 9778] 981g 
0.%.C. & St. L., Cairo div.—4s, 1939 Ashland Divisiou—1 22 {125 C. Br. U. P.—F. ¢., 7s.. 1895) 100 
_ Lou. Div.—1stcol.ts’t4s,g.1990 DDE cwarantasonnses 5 |L09 || Atch. Col. & Pac.—1st, 63...1905| 82 | 437" 
eine. -&Col. Div.—1st,g. 43.1940 .----||Minn.& St. L.—1st, g. 78 ‘ 8 |120 || Atch. J. Co. & W.—Lst, 63...1905| ..... 

a oe __ Diy.—Ist,g. 4s, 1940 Towa Extension, Ist, 7s 1909} eal caeta | U.P. Lin. # el. .—1st,£.,58.1918| “Fa |777""* 
in.San. —Con. Ist,g.5s, 192% 2d mortg., 78........ --1891; 70 7 | Oreg.S.L.&U.N.,col.trst.,53. 1919 ly : 
OL.Col. Cin. & Ind.—Ist, 7s,8.£.1899 Southwest Ext.—1st, 75.....1910| 108 |...... | Utah & North.—I1st, 78... 1908 103° i110" 

Consol. sink. fund, 7s. 3 ..1914 Pacitic Ext.—1st, 6s . -..1921| 96 |...... ee RR ee ee 1926|* 30 
Cleve. & Mah. V.—Gold, 5s. ..1938 Impr. & equipment, Gs......1922| 70 |...... | Utah Southern—Gen., 7s_. aM 909| 102 |104ig 
Colorado Midland—1st, Ag “ts. 1936 Minn. & Pac.—Il1st mortg , DS. BE sctens Ree | | | rae 190%) 100 |103 
Columbia & Green.—1st, 63...1916| 12.2.1]... Minn.S.Ste. M. & Atl.—1st,53.1926| 22.22. Dames Valley R’y Co. of O.—Con. 68.1921! 104 105 
ae 1926 .. ‘Minn.St.P.&8.8.M—I1st¢.¢.48.1933) ...... leossee Wabash—Deb. M., series “A” .19: 30 es eats 
*~ ‘Lacks & W.—Convert. 7s, pone cial |Mo.K.&T.—K.C.&P., 1st, 48, g.1990 namie | 76 No. ae at 7s om Ree 1895/*106 |..... . 
ortgage 7s .---1907} 132 (134 || Dal. & Waco—Lst, 5s, gu..,.19- | $t.L.K.C.&N.—R.E.&RR.73.1895) 10619} .. 00. 
7. ‘Bik. &N. st, 7s. 1906 |Missouri Pacific —Trust 5s... 14 Bt. mage sag 3 ge—1st,6s...1908! 107 . 
BS Resex— st, 78....1914 lst coll., 5s, Coe genscnorgest Sen. Va. © S Fitts. eal 3. 3911) 100 reese 
eee 900 .L.&I. M.--Ark.Br.,1st, 7s. jhee 4K.—I1st. 58, gol 926! ( . 
(i § ; eee 1901 Paar & Ohio—I1st ext., 6s...192 = Extension & linp, ¢., 5s. ""1930 Ott sare 
1st, con., guar., 7s........ 1915} 138%9| st. L. & Cairo—4s, guar..... | ails 
Dal. & Hud. Can. —Coupon ag t Morgan’s La. & T. —13t, 68... Miscellaneous Bonds. 
Pa. Div., coup., 7s.......... 17} EE RIE: 1 Amer, Cot. Oil Deb., g., 88...1909) 1671; 107% 
Albany & Susq. —Ilst, gu.,7s. 1906). Nash. Chat. & St. L.—2d, 6s..16 Amer. Water Works—1st 6s..1907) ...00.)..... 
oa ’ Cori , O8.......1906 ‘- : |New Orleans & GultIst, 6s .1926 ||, 1st cons. CT hinnee ‘ ---1907| J....| 92g 
s ar.—1st, coup., 78.1921) ......}....../|) O. &. No. E.—Pr. 6s.. {110 | Cahaba Coal Min,—Ist g. 7s..1907) 108 /112 
Deuver City Cable—1st, Ga. 1908) 96 1100 -3 Cent.—Deb. g. 48....... 1905; 99 |...... ! Chic.Jun.&S8. Yds.—Col.t. £,58,1915 , ‘bee 
een & R. G. Fos » 8-, 58... 1928)" 7 76 79 in N. J. Junc—Guar, 1st, 4s...1986/*100 |102 | Colorado Fuel—Gen. 6s...... 1919 
Nivistenal den deel 10 167°" lO Meet 1st reg. 45.1908] °° *|108 |\Gousotn Goal-Convert. Go. bar 
OS... ----1930, 104 *& —Ilst, reg. 48. | Consol’n Coal—Convert. 6s. 7 
ka. — eed D6 cc --.-1937| 73 SS iN. ¥.& Northern—1st, g g., 58.1927] +10: Cons. oer > ag —_ gu.da. | 
NS RRS 9 Ra Hl OE snneiinnnaransanenae 1927, 55 | 60 ||Denv.C.Wa 8.—Gen.g. 5s 1910! a 
Mobile & Birin.—ist, &.,5s.. loos a" “347° Ve. a & West. —2d, 419s. se 79% wale ‘Det.Un. ‘Depot&Stn—1: +4 i 1968 
Alabama Central—Ist 63... -1918)*...... 116%, | Gen. mort., 58, &....0--.-.0- 1940} 849! “6 || Edison Elec. Il. Co.—1st, 58.191L0/*100 |" 
4 Ist, extended, 7s8....... 1897| 1144115 | |North’n Pac itic—Divid'd scrip ext.| 100 |...... Equitable G. & F.—1st 6s.....1905)* 95 
, extended, 5s............. 1919] 115 12143} James River Val.—1st, 6s.. -~ 36. *10449)...... Henderson Bridge—l1st g. 6s. 1931] 109 









« 3d, extended, “.- 1923) 108 110344! | Spokane & Pal.—lst, 6s..... 1936! 100 
4th, extended, 5s. . 1920) 1101911519 | St.Paul & N. P,—Gen., 6s..1923) 119% 
Sth, »extended, 43. ..222222227 1928, 101 |102 | Helena&RedM’n—Ist,g.,63.1937) ...... 
te cons., fd. coup., 78...... 1920.*132 (135 | Duluth& Manitoba—ILs stu. 6819% 36, 101 

} NY, 1st tien, i --1908'*111 [Lill Dul.&Man Dak. Div. iol 1937] 99 

LN. 2.—Ist, 78.......1916°133 |1351y| Cwur d’Alenc—Ist, 6s, gold.1916) ...... 

hes cg =e Ow Col. tr., 1922 * ‘=| Gen. 1st, g., 68..... 


funded coup., 5s 
simeome, Ga,............ ‘ 
meus. & 8. > —Mortg. 6s 08) 
erson—I1st, gu. g. 58 ....1908 
Coal & RR.— — Tos 
&vans. & T.H. mec A ,COLS.,68. ‘a. 
_ Yernon—ist cet 
tu. Co. Branch—ist, g., 5s. 1930] 
Evans. & Indian.—1st, cons. -1926 


t& P. Marg. —Mort., 68...1920*L 


16 con. gold, 5s 
Port Huron—isi, 5a. 





-1939) 


a. Cen & Pen.— Z 
ff Be iver eG, Ist g. 63,...1918 


—I1st g., 58..1928 







Cent. Washington—Ist, 
|Norfolk & West. —General, 6s. 1931) 120 















102 | Hoboken Land & Imp. —g. 58. 1910)*104 
1202 | Mutual Union Teleg’i—ts, ¢.1911| 10549). 
enenen Nation’i Starch Mig. —Ilst, 63,19: 20; 101 
103 Northwestern Telegr: oe 1904)" 10349). 
103 | People’ sGas & Coke Ist ¢.68,1904* gig), 
‘wenunata | Co., Chics ago...-..$2 2d ¢. 63,1901) 97 
Peoria Water Co.—6s, g....... 1919 *100 
Pleas. Valley Coal—Ist g. 6s.1920, 97 
... Proctor & Gainble—1st, gz.,68.1910*100 | 








| New River, 1st, 63 .......... 1932| 116 |......| West. Union Tel.—7s... 1375- 1990 "115 i119 
| Imp. & Ext., 63........ ee Bee ce Unlisted onds. 
| Adjustment M., 7s...-. -1924/*109 |...... ‘Ala.&Vicks.—Conso 5g.,192L.A&0| ......]..... y 
liz | Equipment, ee -.1908| nines | weeee| 20 M., income till’94, 1921, A&O} Saagied Mite: 
veseee LOS \ Clinch Val. 1st 5s.. ohGGT[* BB | ccece Vicks. & Merid.,1st 68,1921.A&0) .. 1... tae 
ATE: SERIES Scioto Val. & N. E. ~ist, 4s,.1990! 73 | 80 | Atlanta & Charl. —1st 7s, 1907.J&J) 116 
107%s) 108 |'Oho & Miss—2d consol. ds... ‘a 120 Comstock Tun. —Inc.4s, i919. M&N|) 2d 
. e| Georgia Pac.—1st 68, 1922....J&J' 100 


ae. yo —I1st73s..... PES 





Gene 
101 /|102 ||Obio iRiver PRR. —Ilst, 5s 


74\4 filled Ry & Nav. Col. tr. 












-|, Consol. 56. Paeeeeoesatt 2 A&O} bam 








-| 9519||_ Income ‘3 eee “¥3"* 
“ger Little R. Qe Mein a athe igs7ies| 76 77 
| Mem.4Charl.—Co pat. 1915.3&3! 112 1117 





~ "Wo price Friday; these arg the Intex) quotabens made (hie week 
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investment 
Bailroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 


roads,and other Companies, with remarks and statistics con- | 


cerning the income. financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- | 


ecribers of the CHRONICLE, 


Extra copies are sold *o sub- 


scribers of the CHRONICLE at 50 cents each, and to others at 


$1 per copy. 


The General Quotations of Stocks and Bonds, occupying | 


s'x pages of the CHRONICLE, are published on the third 


Saturday of each month. 








RAILROAD EARNINGS. 





| Latest Earnings Reported, 


ROADS. Week or Mo, 





Alabama Midl'« Septemb’r 


Allegheny Vai. November. 
Atch.T.& 5. Fe. su wk Dee 
Haif owned... 8d wk Dee 
Totai systew. ithwk Dee 
StL. &Sank.. sd wk Dee 
Halfowned.. 8d wk Dee 


Tot.8.L.48.F. 4th wk Dec 


Agg. total .. dthwk lee 


Atlanta. Char.” se; iemi’r. 


Atlanta & Flor'a November. 


Atlanta & W.Pt. November. 


B.&O. East Line- Novemter, 1 
Western Lines November. 
Tota) ...... November. 2 


Bai. &€O.Southw. 4th wk Dec 
Bait, & Potomac October... 


Bath & Hawm’nds Oct: ber...! 
Bir. & Atiantic. November. 


Bir.Sh.& Tenn. October... 


Bafl.Roch.& Pitt 4th wk Dee 
Bar. C. Rap. & N.| Ist wk Dee 
Oamcen & Ati. November. | 
Canadian Pacitic 4th wk Dec! 
yyy’ Val 3d wk Dee 


Car.Cum.G&Ch Septemb'r. 
Car. Midland... Septemb’r. 
Oen.RK.& Be.Cs|Jucy....... 
Oentral of N... |November. 
Oentral Pacitic..| \October . 


Central of 8.C..'Sepiemb’r. | 
Ohar.Cin, & Chie November. 


Oharlest’p & Suv, November. 
Char. Sum.& No. |November. 
Chatt'n’ga Uni'n| October 
eraw. & Darl |October 
Cheraw.& Salisb|Septemb'r. 
Obes. & Ohio... |4th wk Dec 
Ohes. O. & 8. W |Novembter. 
Chic. Bur. & No.|October .. 
Onic. Buri. & Y.| November. 
Ohic.& East. [li.'4th wk Dee 
Chicago & Erie e [Nov ember. 
Dhic. Mil. & St.P.'4th wk Dec 
Dhic. & N’cuw'u |November. 
Dhic. Peo. &S8.i..!| 4th wk Dec 


~RRA 





Dhic.8t.P.&K.c [3d wk Dee 
Dhic.8t.P.M.&0 |Novewber 
Dhic. & W. Mico | 4th wk Dee 
Din. Ga. & Ports.| \ovember. 
Din. Jack & Mac./4th wk lec 
Din. N. O. & T.P /3d wk Dee 
Ala. Gt.South |3d wk Dee 
N.Orl. & N. E./3d wk Dee 
Ala & Vieksb l3d wk Dec 
Vices. Sh. & P 3d wk Dee 
Erlanger Syst |3d wk Lee! 
Cinn. Northw’n.| November. 
Cin. Ports. & V.. |November. 
fol. & Mavysyv |Novewber 
Oin.Wab.&Mich |December. 
Olev.Akrop& (oe |sd wk Dee 
Olev. & Canton. |ictober. 
OLCin.Ch.&s.L /3d wk Dee 
Peo. & East’n.|3d wk Dee 
OClev. & Mariettv| Novi mber, 








664000 


Oovlor. Midland. |4th wk Dee’ 


Coi. BH. V. & ‘Toi December 
Col.Shawnee&U ith wk Dee 
Colusa & Lahke..)November. 
Conn. River ..../November. 
Current River..|/3a wk Dee 
Deny. & Riv Gr. 4th wk Dee 
Des wy & No |November. 
8M. *wes! November. 
Douay. e -& Alp November. 
Det.Lanus’g & No ith wk Dee 
Duiuth 8.8.4 At, November. 
Duluth & Winn. | Novemwer. 
B.Tenn.Va.&eGa 3d wk Nov 
Elgin Jol.«East. December 
x.&B.5... Septem! 'r. 
Evans.&ind’ plis 4th wk Dee 
Bvansv. & T. H. 4th wk Dec 
Fitehburg....... November 
Flint. & P. Mara. 4th wk Dec 
Florence........ Septemb’r. 
Pior. Cent.& P. |lst wk Noy 
Ft. W. & Rio Gr. ith wk Dee 
@a. Carla & No Septemb’r 
Georgia RR..... .../ November. 





























8 
He — oon ris 


is} 
+ 


3,1 2 
3,541. "1102,872 eer 318 337 ‘$9 7 
79,649) 3,613,975 
215.507) 2,443,319 
oS 775 738,734 29;860.837 
2,792, 81 2,538,971) 20, 728. 258 


Ohic. R’k i.& F.a) becember.}1, 482 967 1 853, He 17, 1183, 902 
ae 

















1 to Latest Date. 


1890. _ 





1,636,100 
33,241,998 
) 1390.5 9 








7 17, 1 20,202 
5.180.350 
3 22:300,042 
<,329,077 


ear er 


3,004 "421 


TOL 665 


feo 20, 209, 25: 2,17,082,316 


546,137 
20,031 


12,486,8 29 
151 (14, 108" 63 1|13,292,629 
7 


841,561 
123,015 
614, 561 


1; 67 2, 058 
32/314 854 
3,297,589 
2,494,317 
26,310,830 
29,835.03 1 
729,791 
16,971,152 
4,216.764 
6,274,536 
1,606,416 


61,994 


650,301 
4,312,980 
18 9,540 

200,904 
65,504 
595,470 
| 8,667,608 






1.284 


208,323 





263.5 992 13, 1: 20, "9S5 > 12,907,558 
1,451,353 
304,295 
1,597,128 
3,078.900 
324,668 


23,995 


1,043,426 
170,385 


8,870.78 5 
109,745 
201,708 
450,795 

1,219,664 

2,119,771 


50,075 


6,616,028 
591,482 
605,694 
301,386 

1,068,403 


1 ,629, 543 


Latest Earnings Reported, 








1891. 











Georget’ n&W'n Se pte = ‘| 


Total all lines. 3d wk Dec 





Bumest’ ndthen a eamemenn | | 
Hutch &South’u|Novembe ~ 


Ind. Dee “& West. INove sen. 
In. &Gt. North’ bi3d wk <Dec| 


coo whac& Mich 3a w ~ De - 





| Ly ne 4 & Dar ~— Nove aabes r. 
he aaa has 3d wa Nov) 


{Mexican KR’ way Wk Nov. 28 
Mil.L.Sh. & Wegt)4th wk Dee 
Milwaukee & No 4th wk Dee 


Mo.Kau.& Tex.) 4th wk Dee 
Mo.Pac.&fronM 4th wk Dee 


Nash.Ch.&S8t.c November. | 


New Ori. & So’n November. 
N. Y.C.& H. K.e December. 


N. Y. Nort. |s ovember. 


Nortuern| Pacitic| 4th 7 Dec| 
N.P.& W.CI’n.. ‘4th wk Dee| 


Ohio Southern../4th wk Dec! 
& St. L. -|November. 
} mae lump. Co. ny | 
tore Dec mar 

1,938 





Phila. & Read’g October... 
Coal & LronCo. October. 
Total bothCos. October... 

Pitus. Mar. & Ch. November. 

Pitt.Shen.& L.E. November. 

Pittsb. & West’» October... 
Pitts.Clev.&T. Uctober iil 


2 673,133) 
-|4,920,052 


Total systew 4thw k Dec! 
Pitt. Young.wA. Novewber.| 
Pt. Royal & Aug. Septemb’r. | 
Pt. Roy.& W.Car./Septemb’r, 
Pre 8 Xs Ariz. Cen. | pitta meg 


Char.Col.&Au.| December. 


Rio Gr’de South. Decewber. 


Rome W. & Ogd.| December. 
Sug. Tuscola&H. November. 
st. L. A& T.H.B’s | 4th wk Dee 


yews Dul’th December. 


Sav-Fla. ‘& West October 


Gal. Har.&S.A. November. 


Morgan’sL&T. November. 
&. Y. ? on | November. 

‘ex. ri |November. 
Atlanucsys.d.|November.'1,471, 616 1,358, Sod 12,048,01 , | 12,009, su6 
Pacitic a November. 3,296,352 3,008,466 34,967,513 32,181,494 
. November. 4.767.965 4,385,626 46 315,530 44.270, 441 





| 
| 


3 
60,512) 


328, S 33! 
88.813| 
21,730 


r. 1,289,385 








23/335) 


| 529,790] 


69,017! 
149,371) 
20,586) 
11,996) 
40,064! 
217,267] 
120,634! 
66,000 
72,113) 
$5,300) 
13,400) 
1{ 





291. 103 
946,000) 
30,240! 
331,512) 





2,246,919'2,123,831 
2,151,900 17,235,414! 15,955, 707 
l4, 275,731) hese 749 32,969,465 

3, 34,171 


3,313 
29,200 











515,700 
164,600 
g2 2,900 


36,900 


425,689 
121,631 
699,903 

29,330 
165,481 





2,992.35 
919, 649, 
3.707, 149) 3,743,813 
1,) 80, 999) 1,119,525 





4,644,0-9 4,676,! 
1,170 297| 1,179,721 


35,004. BR, 574,055) 
477, $79) 20,252,096 19, 161,223 
2,847,731 2,630,132 
B,459,0°3 3'236,625 





ate gto 971,925 
2,097.87 1,885,779 


Jan.1 to Latest Date, 


1891. 1890, 





# & 
681,450 660,406 
30,915 29,255 


39 i892 2,337,746 2,543,759 


43%,505 458,889 
216,107 211,689 
3,214,337 
20,148,760 






ES Ss 





| 1,711,787 10,135,917 

114,960 1,179, 127| 666,968 
112,433! 882.759' 741,148 
> “\1,516:779 1, ‘31s 14,178,672 11,044,082 
5.572! 37,4) 86) 39,304 
147,233} 149 4 1,300,375] 1,316,418 
13.00) 155,904] 152,599 

16 m. Gf SS i cosescccs! 6000606 
1,694, 3 i ¥ 61s, 051) 16,856,679 15,223,351 
3x 430, 165 411,560 
oT Bos nal 3,92 2.461! 3,909,006 
41,431 1,502 2 LO! 1,688,076 
2,725 31.369) 33,858 

3,6 687, 916 537,883 


318,100) 327, 634 
297.775| 7 





'345,812| 3601429 
63.48 5} 61,864 


4: 
96, 792) 3,264,394) 3,074,439 


407,=47| 366,717 
694,866) 588,639 


63.2 2 54 4, 116,>: 54| 3,940,023 


399.568) 348,041 
5' 1,311,926 





45 1:3 ) 394,491 
142,059} 100,787 





1,421,886 1,629,876 
7.374.062) 6,425,695 
| 4,206,547) 3,7 54,966 
3,666,062 3,738,478 
3,517,305) 3,548,565 
1,716.03) 1,590,363 


134,102 1142092 


1,664,096) 1,376,570 


2,201,879 1,751,260 


9,455,635) ¥.004,007 
596,000) 25,355,070 25,443,413 


256,364 243,060 


3, 199,777 3, 441: 847 





74,429) 7TH, 892! 371,330 
440,702) 3: 23" ‘527 4,304,703) 3,437,432 
23,393) 24: 3,330) 220,312 
16,290 7} 154 Loz 133, 373 
1,050,980} 3, 388, 413/44,204, 062 40,204, "382 
t.|2,662,881|2 ety 28,044.07 126,824,065 
660,520 5,871,765| 6,072,057 
529,768 | 5,729,016 5,546, 1348 
41,099 473,709, 474,551 
75,433 3,045,944! 2,461,502 
143,792 1,521,493, 1,462,035 
143,947 9,145,033! $1577,895 
44,736 546,008 516,205 
575.468 6,206,971] 6,125,337 
560,823 25,037,336) 24,402,751 
698,680 7|30,223,072 29, 662.411 
77.012 4,214,0s%z| 4,139,958 
15,125 "707,564 *6380,9 973 
13,273 529,135 554,861 
49,640) 451,855 550,086 
365,216 j 3,913,033] 4,151,970 
5,659,867 61,630,010 60, 396,939 
21,5) 376,134 792,204 
Sur5ai LEY or 4, mee eer 
429,33 4,752,504 790,7 
} 13,217,333 17, 333,758 


,i06 
seures 235,926 


1,232,084! 1,230,332 


407,900|e 404,727 
258.254 241,672 





4) 2,271,790) 2,234,740 
1,190,695| 1,268,533 


238,399 230,549 


6,017,700 5,779,060 
2,248,415 2,274,980 


967,243 960,345 
8ib.4iy 869,080 


163,60) 148,817 
1u2,302 150,408 


5 13,656,306 13,201,820 


"305, 1LW01 307,490 
321,46! —s_r » oo eww 


2,.06,025 1,878,518 
3,Y85,N72Z 3,946,240 


100,089 94,9604 


1,429,482 1,336,910 
4, 5bU, 6: rk 4,102,143 
Lisz4a ad 1,494,220 


458,081 095,042 
2,690,702 2,421,007 
144,700 440,009 
117,063 y-,3383 
4uu,29u) 282,399 


4,130,584 3,950,756 


956,805) 4.6 2,794 


5,082,909! 0,U4/,06L 


217,029 Zuz, 900 


1,523,353 1,749, 690 
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Latest Earnings Keported, | van.1 lo Latest Dat: 
Roaps. | 
Week or Mo| 1891. 1890. | 1891. 1890. 
| > $ | $ $ 

Bo Pac. RR— , f 

Coast Div.(( al) October...) 227,016, 224,271) 1,967,975) 1,964,538 

bo. Div. (C.).) Vetober...| 709,874) 641,269) 5,637,833) 5,412,988 

Arizona Div ..|October...| 223,703) 205,823) 1,631.415] 1,673,399 | 

New Mex. Div.|October...| 106,594 102,554 878,046) 866,653 
South Caroliva .. November.; 142,800) 142,115) 1,536,458) 1,40 3.202 
Gvyar. Un. & Col. |3eptemb’r. 12,150 12.876 99,380 92,067 
Staten Isl. R. T. November. 65,00 65,963] 972,667 946,761 
StonyCl.wCMt.. | Ociover ... 2,330 2,496, 51,218 50,206 
Bamwit Brauch. November.) 105,602, 119.075) 1,176,332 1,013,585 

Lykeus Valle) , November. 82,368) 79,995) 859,429 840,213 

Tot'l both Co’s|November.| 187,970 199.070) 2,036,259) 1,893,794 
Tenn. Midland..| November.) 22,000 24,189 191.008 192,922 
Terre H. & Peo |Septewh’r.| 34,571) ........ | 208.646) _........ 
Texas & Pacine ithwk Dec 217,665) 246,995, 7,220,978) 7,327,710 
Tex.8.Va &N.W. tthwk Noy 2,262) 1,489) 43,176) A7.61Y 
Tol.A A.&N.M Deceinber.| 84,187) $1,172; 1,024,117) 1,127,209 
Toil. Col. & Cin. ith wk Dee 9,593) 9,601; 340,100) = 312,060 
Tol.& Ohio Cent. ith wk Dec 41.414) 39,105; 1,493,319) 1,499,264 
Tol. P. & West... 4th wk Dee 29,123) 21.729 982,624) 937,224 
Tol. 8t. L. & K.C | ith wk Dee 55,590 43,421 1,922,690) 1,595,259 
Tol. & So. Haven October... 2,680} 2.675 23,432} 2’,639 
Ui-ter & Del.... November. 238,322 26,749 360,616) 316,243 
Onion ravitic— | | 

Or.8.L.&U.N October...! 684,735) 701,520) 6,306,632! 6.210,214 

Or.Ry.& N.Co Octobder...! 674,987) 595,847) 4,701,223) 3.910,067 

Un. Pac. D.& G. October...) 690,731) 575.985] 4,732,037) 4.775.432 

B8t.Jo.&G'd Isl. October...) 100,691 103,500 717,016) 1,117,745 


All oth. lines.. October... 


Tot.U.P.S8ys. October 


Oent. Br.& LL. October...| | 
... 4 630,373/4,383,335/35,55 
Montana On..,October... 55,15 


Tot. cont’led Octo ver 




















2,517,102 
102,133 


39,150) 





Leav.Top. & 8S. October... | 2.745 
Man.Al.& Bur. October ...| 4.594 
Joint.own’d,.. October. | _62,490 
Grand total. October ...|4,711.624 
Vermont Valley Nevember. 15.335) 
Wabasn......... 4thwk Dee) 457,000) 


Wab. Chest. &W. August. ...} 


Wash. Suvuthern. October 
West Jersey .... Novem) 


W.V.Cen.& Pitts. Noveinber | 


West Vir.w Pitts. October 


Western of Ala. November. 
West.N.Y. & Pa. 3d wk Dee! 
Wheelinc& L. E. 4th wk Dee) 

Septem!’ | 
Wis. Cent. Lines ith wk Dec, 
Noveimber.| 
Zanes, & Ohio... Lstwk Sept} 


WiL CoOL & Ag 
Wricttsv.¥ Ten 


6.949) 
..-| _28,93>] 
er.) 104.000 
90.959} 

ace] 22,701 
54.794) 
73,305) 
35.538} 
66,900) 
137,357 
5.890} 
3,697 





1,436,022 





|2.329,$42) 18,430,712 
~ =| 4,572,246) 4,306.692 


76,643 616,458 





97,461) 586,493, 786.839 
3.448 25,204! 26,383 
4,463 35,153 31,679 





5) 
105 373) 616.852) 


14.439 


174,866 


39X,000)13,95 1,251 13,064.54 


0,156 
23,951 
107,096 
9 3,883 
12,556 
56.507 
63,600 
39,043 


43,179 
241,194 
1,365,665 
1,011,357} 
161,059 
520,858 
3.551.799 
1,246,795) 
675,043) 
5,185.735 
73,703) 
98,586 








* Figures cover oaiy tact part of mlieage located in South Carolina 
on whole Jacksonville 
a The figures from Jan. | to date include corrections for the first turee 
6 Kansas City & Puacifie included in both years. 
but not in 


t Earnings given are 


monthsof each year. 
e Western and Atlantic 


included in 


Nov., 


1891, 


d@ Includes earnings from ferries, etc... not given separately. 


currency. 
and the twelve wonths. 


Sixty-two roads have reported their earnings for the fourth 
week of December, and we find that the gain as compared 


¢ Includes Rome Water. & Ogd. in both years for December 


with the corresponding week in 1890 is 7°13 per cent. 


34,887,655|35,859,783 


4,113|/36,717,154 


35,377,022 37,13.1,607 


Southeastern 


19,845,926 
857,371 


844,905 
178,723 


35,908 
233,207 
1,331,482 
815,693 
93,03 % 
509,560 
502,137 
63.234 
02,566 
5,259,649 
82.540 
101,224 


3. 
1,1 
7 
System. 


1890. 
! Mexican 




















4th week of December. 1891. 1890. Increase. | Decrease. 
by by & + 
Atch.T. &8. F. sys. (4r’ds)} 1,143,047} 1,123,830 ea 
Balt. & Ohio Southw..... 72,402 66,056 Sf ee 
Battalo Koch. & Pittsb... 76,800 59,032 Ae fae 
Canadian Pacitic......... 04,0 457.0100 146.000; .......... 
Chesapeake & Ohio...... 248,785 193,42 OS | ere 
Chicago & East. lilinois . 59,658 79,649 sales 119,991 
Chicago Milw. & St. Paul. 975,775 738,734 eS rr 
Chic. Peoria & ~t. Louis... 35,365 27.712 ee 
Chicago & West Michigan 41,050 irr - 1,469 
O.nemnati Jack. & Mack. 19,961 19,130 83! ewe 
Co orado Midland........ 60.200 56,%17 - er 
Col. Shawnee & Hocking. 25,319 10,308 | ee 
Denver & Rio Granade... 187.400 BSSOOR cas 000 35,100 
Detroit Lans. & Northern 32,141 29,280 DL rere 
Evansv. & Indianapolis. 10,210 8,116 ee ae 
Evansy. & Terre Haute. . 30,732 24,255 FF eres 
Flint & Pere Maranette.. 84,721 87.130 1,541 
Ft. Worth & Rio Grande. 9,105 7,194 j 
Grand Trunk of Canada. . 328,633 316.439 
Jowa Central............. 41,431 35,617) 
Lake Erie & Western.... 111,156 96,792 
Long Island.............. 59,432 | ea 3,822 
*Louisv. Evansv. & St. L. 23.335 et nee 11,759 
Louisville & Nashville... 529,790 477.879) 51.911} instins niea 
Louis. N. Aibany & Chic. 69,017 61,709) 4.308 
Lovisville N. O. & Texas 149,371 ee 5 | 
Lonisyv. St.Louis & Texas 20,586 12,710) 7.376 
Mexican Central 217,267, 197,844) 19,423) 
Mexican National 120,634 | ne i 
Milw L. Shore & West’n. 72,118 64,495 7.623 
Milwaukee & Northern.. 48,300 on, y rae 1,597 
Mo. Kansas & Texas..... | 291,403 289.767 CO Se 
Mo. Pacitic & Lron Mt... 946,000 856,000 90.000) =e ....-0- 
New York Ont. & West...! 75,433 70,771 4,662 er 
Norfolk & Western ...... 143,947, 112,950 30,957) scenes 
Northern Pacitic......... { §60,823) 687,237) .... ... 126,414 
Obie WM ississippi....... 77,012 62,275 14,737| jadieeiie 
OU ces 15,125, 14,413 712) 
Onio Southern ............ 13,273) 13,008 265 
Peoria Decatur & Evansy.| 21,934 21, 96 3142) 
Pittsburg & Western..... 53,235) 52.484 ,7 OL} 
Rich. & Danv. (8 roads)... 223.755 27.715 iis sai 
Bt L. Alt.& T. H. Brehes 36,900 32,17 4,730) 
St. Louis Southwestern... 166,139 144,178 18,261) enh 
Texas & Pacific .......... 217,665 S4G08) cc iscces 29,330 
Toledo Col. & Cincinnati. 9,593) Ss } ~ 
Toledo & Ohio Central... 41,414 34,1°5 | | Pere 
Toledo Peoria & Western 29,123 21,729 aoe 
Toledo St. L. & Kan. City 55,990) 43,421 Ns rrr 
[ar 457,000; % 398,000 59,000 ae oe 
Wheeling & Lake Erie...| 35.538! 30.043 5.5031 eH 
Wisconsin Central lines.. 137,857) 127,750 are 
—— |——— 
Total (62 roads)........ 9,126,305, 8,518,604 906,715, 299,014 





Bet inerease (7-13 p.c.).. 




















607,701! 


wwe rwwe) 





* Traffic eregewegtes by Patton tunnel catching fire and caving in 
unnel atill closed 


December 11th. 





We shall publish our usual monthly editorial statement of 
earnings next week, but furnish below the following prelim- 


inary total covering 95 roads for the month of December. It 


146 or 10°38 per cent. 
Month of December. 1 


the issue of January 23. 
——Gross Earnings.— 
1890, 


1891. 
Roads. bal “ 
At. T. &S. Fe b...... Nov. 3,126,975 2,909,330 


Jan. 1 to Nov. 30...30,509,682 23,770,029 
July 1 to Nov. 30...15,637,329 14,27 
R’ds j’tlyow’d (4a) bNov 180,708 
Jan. 1 to Nov. 30... 1,608,042 f 
July 1 to Nov. 30... 761,984 73h, 3 
Total Atch. sys..b.Nov. 3,307,682 3,072.879 
Jan. 1 to Nov. 30...32,117,724 30,309,553 
July 1 to Noy. 30...16,399,312 15,012,856 
St. L.& San Fran. bNov. 619.773 627,191 
Jan. 1 to Nov. 30 .. 6,342,429 6,023,240 
July 1 to Nov. 30... 3,301,315 3,127,362 


R’ds j’tlyow’d (42) bNov 177,917 160,911 
Jan. 1 to Nov. 30...) 1,575,102 1,507,456 
July 1 to Nov. 30... 746,178 719,143 

Tot.8.L.&8.F.Syvs.bNoy $27,720 787,702 
Jan. 1 to Ney. 30... 7,917,531 7,530,694 
July 1 to Noy. 30... 4,050,493 3,846,509 

Atch.& San Fran. bNov. 4,135,492 3,860,581 


Jan. 1 to Nov, 30...49.035,254 37.840.249 






July 1 to Noy. 30...20,449.805 18,350,368 
3uff. Roch. & Pittsb. Noy. 225,982 210,313 
Jan. 1 to Noy, 30... 2,5¢8.949 2,018.982 


July 1 to Nov. 3)... 1,253,221 1,0:3,277 
Chic. Burl.& Quin.b.Nov. 3,541,110 2,872,681 
Jan. to Nov. 3U0...31,827,897 32,314,854 
Chic. & West Mich.aNoy. 134,979 112,985 
Jan. 1 to Noy. 30... 1,613,955 1,476,118 
Nev.Cin.C.& St L..aNov. 1,167,776 1,169,883 
Jan. 1 to Nov. 30...12,297,458 11,977,533 
July 1 to Nov. 30 .. 6,036,469 5,703,320 


Det. Lans & North aNovy. 97,904 101,214 
Jan. 1 to Nov. 30... 1,152,805 1,124,278 
E. Tenn. Va. & Ga.*a.Nov. 638,499 729,197 
Jan. 1 to Nov. 30... 6,351,342 7,147,791 
July 1 to Nov. 30... 3,424,041 3,637,204 
Kan.C. Mem. & Bir.aNov. 126,155 118,749 
July 1 to Nov. 30... 531,635 512,778 
Louisv. & Nashville bNoy. 1,221,013 1,675,766 


30 ..18,4545.376 17,509,334 
9,270,022 8,38/,537 


Jan. 1 to Nov. 
July 1 to Noy. 30... 
Mexican Central. ..Nov. 654,957 594,021 
Jan. 1 tu Nov. 30... 6,701,803 5,794,639 
Mo.Pac. & Iron Mt.bNov. 2,465,490 2,252,265 
Jan. 1 to Noy. 3v...23,316,226 23,030,712 


Ohio & Mississippia.Nov. 322,211 328,605 
Jan. 1 to Nov. 3)... 3,839,279 8,803,433 
July 1 to Nov. 30... 1,909,803 1,848,973 

Oregon Imp. Co.....Nov. (355,216 364,299 
Jan. 1 to Nov. 30... 3,913,033 4,151,970 
Dec. 1 to Nov. 30... 4,253,321 4,479,875 

Philadelphia & Erie..Nov. 429,331 438,295 
Jan. 1 to Nov. 30... 4,732,504 4,755,781 

St. Paul & Duluth.b.Nov. 200,572 142,304 
Jan. 1 to Nov. 3U... 1,688,480 1,373,7+5 
July 1 to Nov. 39... 940,344 758,375 

Toledo & O. Cent.b. Nov. 135,833 132,784 
Jan. 1 to Nov. 30... 1,361,209 1,368,208 
July 1 to Nov. 30.. 699,695 709,262 

Wabash.b _..........Nov. 1.203,980 1,076,892 


Jan. 1 to Nov. 30...12,606,065 11,939,564 
July 1 to Nov. 3)... 6,559,074 5,859,is5 
West. N.Y.&Penn.bNov. 291,202 295.533 
Jan. 1 to Nov. 30... 3,359,201 3,310,737 
July 1 to Nov. 30... 1,663,487 1,605,391 





two rvads for the first six months. 


above or below those charges. 















will be observed that on these roads the gain reaches $3,832,- 


Tnerease,  P. 


--— Nel Earnings..——~ 
18 


1891, 
* 


1,073.28 
9,964,776 
5,306,324 
41,275 
T9994 
927351 
1,114,562 
10,044,769 
5,598,673 


107,395 
345,27 
2,850,243 
1,680,946 
1,459,833 
12,895,012 
7,279.619 
59,435 
8 47,,02 
414,180 
1,333,L10 
12,101,571 
27,041 
504,589 
359,€53 
3,940,766 
1,868,431 
23,834 
345,428 
187,819 
2,301,216 
992.816 
44,0 3 
116,975 
629,685 
6,775,087 
3,406,571 
247,965 
2,396,310 
737,902 
6,502,636 
68,618 
1,120,374 
531.391 
88,034 
779,716 
83.,132 
115,359 
1,731,204 
100,443 
647,850 
399,713 
48,141 
476,338 
259,244 
281,000 
3,270,169 
1,~21,96a 
100,531 
1,006,939 
547,744 


» Net earnings here given are after deducting taxes. 

b Net ear ings here given are before deducting taxes, 

* Earnings for November aud July 1 to Novenber 3) for both years 
include Kuoxville & Ouio, Louisville Southern and Mobile & Birming 
ham, but tu-se tor January i to November 3V do not inelude the last 





891. 1890. 0. 

Gross earnings (95 roads) $40,761,031 $36,928,885 $3,832,146 10°38 
Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 19, The next will appear in. 


8 

781,460 
8.782,143 
4,496,209 
4,630 
124,621 
12,990 
786,089 
8,906,763 
4,509,195 
290,888 
2,618,253 
1,474,059 
7,123 
157.901 
29,048 
298,011 
2,776,155 
1,503,107 
1,084,100 
11,682,918 
6,012,307 
54,486 
645,355 
205,581 
1,056,021 
11,400,839 
416,396 
546,509 
319,869 
3,963,074 
1,764,766 
26,478 
364,327 
184,110 
1,983,040 
1,014,203 
42,764 
140,318 
613,814 
6,539,552 
3,167,761 
280,152 
2,121,352 

651,865 
6,545,403 


60,555 
1,079,038 
577,783 
697,766 
717,646 


170,097 
1,621,300 


234,229 
258,897 
3,128,085 
1,736,899 
89,081 
1,0%9,014 
549,803 


Anterest Charges and Sarplas.—The following roads, in 
aldition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


—Inter’t, rentals, éc.~ --Bal. of Net Earns.~ 
1891. . 


890. 1891. 1890 

Roads. + * * ie 
Chic. Burl. & Quin..Nov. — 890,099 773,516 533,110 282,505 
Jan. 1 to Nov. 3)... 8,752,009 8,503,671 3,349,071 2,392,168 
Chie. & West Mich..Nov. 21,590 22,959 5.454 23,437 
Jan. 1 to Nov. 30... 251,211 222,785 253,378 323,724 
Clev. Cin. C, & 8t. L. Nov. 217,112 218, 229 142,541 131,640 
July 1 to Noy. 39... 1,070,033 1,075,442 798,393 689,324 
Det. Lans. & North.Nov. 24,242 26,242 def.2,408 236 
Jan. 1 to Nov. 30... 258,973 288.973 56,455 75,354 
Kan. C. Mem. & Bir. Nov. 35,672 34,922 8.381 7,842 
July 1 to Noy. 30... 178,353 174,403 def.61,383 def.34,085 
—Jan.1, to Sept. 30, 

1891. 1890. 

Houston & Texas Oentral— $ s 
Gross garnings............----- ndteartnbebaandiel 2,248,230 2,268,608 
Operating expenses............ * --1,719,327 1,742,164 
Taxes (estimated)......... 44,299 48,299 
Bettermenta and additions..... 116,007 73,631 
ad . — o— — - 
BORGES ..cccccncose soceseccsocecosscscsses .-. 364,097 399,514 
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ANNUAL REPORTS, 


Western Maryland Railroad. 


(For the year ending September 30, 1891.) 

There were moved during the year 1,208,832 passengers and 
585,017 tons of freight, the train performance being equivalent 
to the movement of 23,660,600 passengers and 19,938,927 tons 
of freight a distance of one mile, which, compared with 1890, 
shows an increase of 2,591,798 passengers and 5,262,189 tons of 
freight carried one mile. 

The large increase in revenue was mainly gained in the last 
four months of the year, during which the freight movement 
amounted to 26,564 loaded cars, as against 16,467 for the same 
months of 1890. Diring the months of September and Octo- 
ber there were 19,581 loaded cars moved, as against 11,110 in 
game months of 1890, showing an increase of 8,471 loads. 
This is largely the result of the recently-established connec- 
tion through the Cumberland Valley between the Baltimore 
& Ohio and Philadelphia & Reading systems, brought about 
by bridging the Susquehanna River and utilizing the Harris- 
burg & Potomac Railroad and the Baltimore and Cumberland 
Valley line of this company, thus establishing a new route be- 
tween Harrisburg and Hagerstown for anthracite and bitu- 
minous coal, coke, pig iron, steel rails and other heavy com- 
modities. 

Stated separately, the gross earnings of the Baltimore & 
Harrisburg Railway were $164,203 96, the expenses $99,250 84 
and the net earnings $64,953 12. Net increase over 1890, 
$14,112 39, 

Earnings and expenses of the Western Maryland lines were 
as follows: 

1889-90. 


1888-89, 
$ 


1890-91. 
$ 


$78,380 
435,805 

89,6383 
904,378 
571,169 
333,209 

$1,770 


251,439 


Earnings from— ~ 
PTE, cccteccnécccncesncéssceeccsese GE 340,032 
Bs GE CRMNODR, ncccaccaccsescesece 3 416,805 
Mail and miscellancous 55,218 


54,233 
Th dinapbandedusdenencasenenasnéus 773,468 812,055 
Operating expenses.................... 517,742 534,184 
277,871 
65,634 


212,187 


Net earnings 


Betterments 101,218 


Balance 154,508 


GENERAL INVESTMENT NEWS. 


Boston & Lowell.—The annual meeting of the stockholders 
of the Boston & Lowell Railroad was held in Boston yester- 
day. The officers were all re-elected. It was voted to au- 
thorize the issue of 4,000 shares of new stock for the purpose 
of paying for additions and improvements made by the 
lessees, the Boston & Maine. 


Called Bonds,—The following bonds have been called for 
payment : 

CHARLOTTESVILLE & RAPIDAN RR, Co. BONDS. 

Nos. 87, 98, 131, 212, for $1.000 each, and 251, 312, 341, 432, 447, 
466, 527, 584, 630, 706, for $500 each, and 789 for $100 each, will be 
paid on presentation to Philadelphia Trust, Safe Deposit & losurance 
Co., Philadelphia, interest haviug ceased Jan. 1. 

CLEVELAND & PITTSBURG RR. EQUIPMENT Bonps, series A, 
52 bonds, ; 

Nos. 101, 114, 122, 150, 156, 190, 196, 210, 236, 254, 259, 270, 297, 
$41, 380, 437, 440, 463, 484, 538, 541, 544, 570, 578, 600, 617, 669, 
675, 729, 769, 77, 312, $24, 861, 900, 922, 941, 944, 980, 984, 
989, 1,017, 1,061, 1,106, 1,120, 1,152, 1,167, 1,169, 1,209, 1,218, 1,225. 
Interest on these bonds will cease July 1 next. 

Mosire & OHIO RR.—Certain bonds of this company have 
been called for payment, and the description with tke numbers 
of same will be found in our advertising columns. 


NORTHERN PaciFIC RR.—The numbers of certain Pend 
d’Creille Div. bonds called for payment are given in our ad- 
vertising columns. 


Central Iowa.—The Reorganization Committee of this 
company had decided to allot, within twenty days, the com- 
mon treasury stock to which those who paid their assessments 
on coupon debt certificates, first preferred, second preferred 
and common stock, are entitled under the bondholders’ agree- 
ment, such common stock representing an amount that would 
have been issued had’ all of the old stock paid assessments. 
The bondholders’ agreement provided for the distribution 
among those who paid assessments of the stock that should 
have been taken by those who paid no assessments. It is 
understood that this stock would be ratably distributed at 214, 
5, 10 and 15 per cent, to holders of the old securities who paid 
assessments, and that they would receive preferred stock for 
the amount they are required to payin. The result of this 
distribution would be to bring into the treasury of the Iowa 
Central Company nearly $400,000, which would liquidate the 
floating debt. 

On Thursday an injunction was granted, and the committee 
on reorganization decided to make no distribution of the 
treasury stock at present, in consequence of the injunction. 
Counsel to the committee will appear in court on Monday to 
answer the summons and complaint, and the Sun remarks: 
** It is expected that this will be made a test case applicable 
mot to the stock which has paid no assessments, which it is 





recognized has no chance of entering the reorganization, for 
the injunction suit is brought by Mr. R. K. Dow, who had 
paid one assessment of two per cent on 1,0(0skares of common 
stock, and who claims that he has a right to pay the balance 
due. This, counsel to the committee denies, but the committee 
will be governed in its final action by the decision of the 
Court, and hopes, as it has always endeavored to do in all its 
decisions, to do that which is equitable and just to all parties 
concerned.” 

Central of Georgia.—At Savannah, Jan. 4, the new direct- 
ory of the Georgia Central Railroad was elected. Four new 
directors were chosen—two in the place of the Calhouns and 
two in the place of S. M. Inman and E. M. Green, who re- 
signed some time ago. The new board is as follows: General 
E. P. Alexander, J. K. Garnett, Abraham Vetsburg, Joseph 
Hull, General Henry R. Jackson, George J. Mills, General G. 
M. Serre!l, of Savannah; C. H. Phinizy, of Augusta; H. T, 
Inman, E. R. Howell, of Atlanta; U. B. Harrold, of Ameri- 
cus; James Swanand J. C. Maben, New York. The four new 
directors are Messrs, Jackson, Serrell, Mills and Maben, 


International & Great Northern.—A dispatch from Gal- 
veston says the application for the issue of Receiver’s certifi- 
cates, referred to in our last issue, was denied. No particu- 
lars are given. In our advertising columns .will be found a 
notice to holders of first mortgage bonds who have not signed 
the agreement of June 20, 1891, appointing a committee to 
enforce payment of the interest due, that they may sign this 
agreement at the office of Messrs. A. Iselin & Co., 36 Wall 
Street, not later than Feb. 1. 


Louisville & Nashville.—The following statement has been 
issued of the general results from operations for six months 
ended Dec. 31, 1891, compared with previous year. In 1891 
the earnings and expenses for December are estimated. 

1891 1890 
Source. (Partly est.). (Actual), 
Gross earnings... _ $11,070,021 $10,034,375 
Operat. expens... (63 89) 7,063,451 (62 239) 6,240,606 
Net earnings. (36 2,9) $4,006,570 (37 810) $3,793,769 

Fired Charges— , 

$2,428,644 $2,125,324 
250,000 210,000 
$2,678,644 
$1,327,926 

248,765 


$1,576,691 
$30,000 


Inc. or Dee 
} $1,035,646 
822,845 
+$212,801 
+- $303,320 
{40,000 
+$343,320 
—#130,519 


$2,335,324 
$1,458,415 


Tot.fixed ches. 
Net earnings 
Otherincome from 

investments .... 


—$130,754 
+%#30,0C0 
—115,037 

—1,670 


Loss on Ga. RR.. 
Losson P. & A.RR,. 
Loss on other rds, 


115,037 
53,818 


$168,855 
$1,538,590 


$82,148 


Surplus....... $1,494,543 —$14,047 
Less 2'¢ per cent 
cash dividend 
declared Jan. 7, 


1,320,000 1,200,000 4+120,000 


Balance of sur. $174,543 $338,590 —164,047 

Missouri Pacific.—The directors have authorized the ex- 
tension for fifty years at 5 per centum of $300,000 eight per 
centum real estate bonds maturing next month, Vermilye & 
Co. take up the old bonds and renew them. 

New York & New England.—A change in the management 
of this company has taken place, and Mr. Chas. Parsons, who 
was so successful with the Rome Watertown & Ogdensburg 
road, has become a director, and is believed to have become a 
large holder of the stock, Atameeting of the board of di- 
rectors at the company’s office, No. 22 William Street, direct- 
ors Jonas H. French, C. W. Sinclair and A. W. Nickerson, all 
of Boston, resigned, and Messrs. Austin Corbin and Charles 
Parsons, of this city, and Mr. F, H. Prince of Boston, were 
elected in their places. Mr. J. A. Bostwick, President of the 
road, offered his resignation, which was accepted, and Mr. 
Austin Corbin was elected to succeed him. The office of 
chairman of the board of directors was created and Mr. Bost- 
wick chosen to fill it. 

The Executive Committee of the board of directors 
have considered the proposition to double-track such 
portions of the road as were necessary from New 
Britain to Hawleysville, and on some sections five or ten 
miles in length, to complete the line to Fishkill. The sub- 
committee or eomprises Alexander E. Orr, John L. 
Macauley and F. H. Prince, who are vested with power 
to devise ways and means not only for the double tracking, 
but also for the new equipment and to provide for the liqui- 
dation of the floating debt, which is stated by Mr. Bostwick to 
be about $400,000, 

Oregon Pacifie,—The plan of reorganization which bond- 
holders are requested to sign at the office of the Farmers’ 
Loan & Trust Company recites that the Oregon Pacific Rail» 
road is in default in the payment of interest upon its first 
mortgage bonds, and that a suit by the trustee for the foreclosure 
of the mortgage has progressed to a fina! decree of foreclosure, 
and an order thereunder for the sale of the property of said 
company on December 9, 1&91, which has been postponed 
until January 20, 1892; and it is desirable that the holders of 
said bonds should agree upon a plan of reorganization for 
the protection of their interests in the property. The com- 
mittee have recommended a plan of reorganization which 
co..tains the following provisions: That bondholders indi- 
vicually ratify and confirm the appointment made at the 
bondholders’ meeting cf the committee of reorganizaticn, 
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composed of Messrs. Lindley Smyth, George 8. Coe, Joseph 
Wharton, Rowland Hazard, George deB. Keim, James A. 
Blair, and Alexander Brown, with the powers and duties con- 
ferred upon said committee by the resolutions appointing 
them, and appoint said committee as their attorneys in fact, 
with power to carry into effect a plan of reorganization, 
which shall be substantially as follows: 

“The committee having, as a preliminary condition, secured 
funds by the sale of a sufficient amount of receiver’s certifi- 
cates to meet the requirement of the Court for the payment 
of the amounts due for labor up to October 1, 1891, and by 
such payment having obtained from the Court a postpone- 
ment of the day of sale until the 20th of January, 1892, to 
give time for the completion of the plan of reorganization— 

‘Tt is hereby agreed that a new first mortgage for $18,000,- 
000 be created on all the property of the company, now 
owned or hereafter to be acquired, to secure the payment of 
that amount of 5 per cent fifty-year gold bonds. 
that a second mortgage for $10,009,000 on all the property of 
the company be created to secure the payment of income 
bonds for that amount. The denominations of said new first 
mortgage bonds shall be $500 and $1 000, and of said income 
bonds, $100, $500 and $1,000. 

“The undersigned hereby agree to accept in payment of one- 
half of the principai of the first mortgage bonds now owned 
by them, 50 per cent of their respective amounts in said new 
first mortgage bonds, with two years’ coupons cut off, and for 
the other one-half of the principal of their said bonds to re- 
ceive at par said income bonds to the respective amounts. 
For the two years’ coupons cut off from the first mortgage 
bonds, so to be received, and for the accrued interest on the 
old first mortgage bonds now held, including the coupon due 
April 1, 1892, the undersigned agree to accept the payment of 
the par value of said cut-off coupons and said accrued inter- 
est in the new income bonds at 80 per cent of their par value. 

“It is understood and agreed that the new first mortgage 
bonds and the new income bonds, and the proceeds of either 
or both, not required as above for the retirement of the old 
first mortgage bonds in the hands of owners, and the interest 
and coupons above referred to, shall be used as follows: 

‘First, for the payment of the outstanding floating indebted- 
ness of the company, of which the expenses and obligations of 
the receivership. including certificates of indebtedness, shall 
be first paid, and also for all the necessary expenses which 
may accrue under this agreement. — 

“Second, for the prompt completion of the company’s road 
from the present end of track to the eastern portion of State 
of Oregon, and for the provision of such additional steam- 
ships and equipments as may be necessary. 

“Tt is distinctly understood that by this plan of reorganiza- 
tion the equitable rights of those who hold or are entitled to 
the present capital stock of the company are not diminished 
nor affected except to the extent of the additional prior liens 
placed under said stock by the increase of the first mortgage, 
and the creation of the new second mortgage or income bonds 
lien on all the properties of the company, for the purposes here- 
inbefore set forth; and all such equitable rights ard interests in 
the existing stock of the company are hereby fully recognized, 
and new stock eguivalent (except as to the increased liens 
thereunder) to the old stock and to the same amount may be 
created and issued to the present holders of said stock, or 
those equitably entitled to receive the same.” * * * 


Richmond & Danville.—The most definite fact this weck 
in Richmond Terminal matters is the formation of a syndicate 
to take up the Richmond & Danville Railroad floating debt. 
The guarantee syndicate to carry this floating debt until a per- 
manent plan is arranged has been subscribed to the amount of 
over $6,000,000, The principal subscribers, with the amounts 
they pledge themselves to provide, are as follows: Samuel 
Thomas, Calvin S. Brice, Jay Gould, Henry B. Payne, C. M, 
McGhee and George F. Baker, each $500,000; Work, Strong & 
Co., Moore & Schley, Thomas M. Logan and J. A. Rutherford, 
each $250,000; John H, Inman and J. C. Maben, each $200,000, 

The loan is to be for six months and secured by the same 
collateral as that gy which the floating debt is now carried. 
The Olcott Comuiittee has not yet submitted its reorganiza- 
tion scheme, but one of the projects discussed has been the 
conversion of the Richmond Terminal Company from a cor- 
poration merely intended to hold securities to oue which may 
practically operate railroads. , ; 

The Richmond Terminal Executive Committee met on Fri- 
day and nominated these officers for the Richmond & Danville 
Co. to be elected next week: John H. Inman to be President. 
The old board of directors to be re-elected with the following 
exceptions and substitutions: W. E. Strong in place of J. 
H. Hall, deceased; T. M. Logan in place of J, C. Calhoun, re- 
tired, and James Swan in place of J. S. Barbour, retired. Mr. 
John H. Inman replied to the request of the Richmond 
Terminal nominating committee that he would accept the 
presidency of the R. & D., and that he is in full accord with 
the efforts of the committee. 


St. Joseph & Grand Island.—The settlement arranged be- 
tween the trustees of the second mortgage income bonds of 
the St. Joseph & Grand Island Railroad and the Union Pacific 

ilway was followed by the appointment of W. P. Robinson, 
Jr.,as General Manager of the St. J. & G. I. road. Mr. James 
H, Benedict, one of the St. Joseph trustees, is reported by 
the Tribune as saying, in relation to the settlement: ‘ 

“I found the President and directors of the Union Pacific 
not only willing but anxious fully to carry out, in both spirit 


And also | 





and letter, the agreement with the St. Joseph & Grand Island 
road; and as soon as departures from that agreement were 
pointed out to them they cordially united with the trustees, 
and agreed upon a plan with them for the future independent 
management of the property which will prevent a recurrence 
of trouble.” 

“‘The new agreement provides that the St. Joseph & Grand 
Island and the Kansas City & Omaha shall be operated as one 
road under independent management. W. P. Robinson, Jr., 
has been appointed General Manager of the two roads, with 
headquarters at St. Joseph, Mo., but he may be removed for 
cause by the Union Pacific at any time.” * * ‘ All net earnings 
of the St. Joseph and the Kansas City & Omaha roads are to be 
retaitted monthly to the Union Pacific office in Boston. Any 
vacancy in the office of General Manager shall be filled by 
agreement between the President of the Union Pacific and a 
majority of the St. Joseph’s income bondholders’ trustees, The 
Union Pacific agrees to pay $42,000 to meet the coupoas of 
the St. Joseph & Grand Island second mortgage bonds falling 
due July 1, 1890, on the assent of the holders to the agree- 
ment between the three companies, dated January 1, 18387, for 
a division of traffic. It is arranged that this traffic division 
shall be such as to enable the St. Joseph & Grand Island to 
contribute no more than $42,000 a year to the interest on the 
Kansas City & Omaha first mortgage bonds, but if the latter 
road earns its interest in full the surplus earnings of the St. 
Joseph road are secured to it. The agreement is to be effective 
only upon the assent of the holders of two-thirds of the St. 
Joseph & Grand Island second mortgage bonds. There is lit- 
tle doubt that this consent will readily be assured. 

The Railroad Gazette remarks of this: ‘The rights of the 
second mortgage bondholders to future earnings are clearly 
defined. The Union Pacific Company, under the agreement 
of 1885, will now deposit $35,000 each month with the Central 
Trust Co. of New York to meet interest on the first mortgage 
bonds. The new agreement is not intended to impair in 
any way the contract relations already existing between the 
two companies. The particular point of the agreement is that 
it provides that the tratfic relations between the companies 
shall not make the St. Joseph & Grand Island responsible for 
more than one-half the interest on the first mortgage bonds 
of the Kansas City & Omaha road. In case the latter com- 
pany earns the interest on its first mortgage bonds all the sur- 
plus earnings of the St. Joseph & Grand Island are secured to 
it. The company owns over $1,800,000 of the capital stock of 
the Kansas City & Omaha.” 








Railroad and Miscellaneous Stocks in 1891.—The follow- 
ing table shows the opening, highest, lowest and closing 
prices of leading groups of stocks during the year 1891. It 
was prepared as a part of the financial review of the year, to be 
found in the editorial pages to-day, but was unavoidably 
crowded out of that department. 

RANGE OF LEADING STOCKS IN 1891. 





lu 2€n- 
ing. Lowest. 
| | 
Trunk Lines— | 
Baltimore & Ohio....| tt 47% July 
Canada Sc coos! ¢ 
—— Southern 191s 179 July : 28 
Lake Shore..........., 10644 x10512 June 28 
Michigan Central....| 9242 8742 July : % Dec. 9 
N. Y. Cent. & Hudson) 101% = 932 July 119% Dee. 24 
Ohio & Mississippi...) 18 1514 Mch 26'2 Bept. 18) 
Pennsylvania........ | 50% 49% May 5742 Dee. 25} 
oa) Roads— | 
Ooch Lack. & Western! 131}, 13033 July 145% Sept. 21 
Delaware & Hudson | 130653 118144 Nov. 14149 Sept. 5} 
Lehigh Vailey........| 493s 457 June 5144 Sept. 22) 
New Jersey Central..| 10642, 10574 June 122% April 28 
N. Y.Susqg. & Wesvn.) -8l2 14 July 23% Sept. 17 
Phila. & Reading....| 3248 
West'n & So'w. Roads— zs 
Atch. Top. & San Fe.) 2° % 
Chic. Burl. & Quincy., ©9% 
Chic. Mil. & 8t. Paul | 51 
Chic. & Northwest’n.| 10453 
Chic. R. I. & Pacifie..| 70% 
Great Nerthern, pref. 72 
Dlinois Central 9819 
Missouri Pucific......; 60% 
Pacific Roads— | | 
ze 


Highest. |ouosirg. 





——— — ——— - 


| 
104. Ovt. 9 
6419 Dee. 10 


£4 7g Dec. 





25% Aug. 


245g Mch. 
75% Mch, 
50% Jan. 
10248 Mch. 
633g Mch. 
92 
90 } 
5434 Oct. 


7214 Jan. 
29 Feb. 2: 
201g July < 
5849 July < 
3214 Aug. 


43% Sept. 21) 


47 le Sept. 
110 Dee. 
8 . 3g Dee. 
118% Dee. 
90% Dee, 
124% Dec. 
109% Dee. 
7718 Bept. 


912g Dec, 
35 Dee. 
3073 -ept. 
7433 Sept 2 
5242 April 


35 Dee. 
28 Sept. 
814 Jan. 
66 Jan. 
837, Dec. 
5742 Jaan. 
199 Feb. 
16% Fept. 


2814 April 23 
3546 Dee. 31 
65 Dec. 31 
93% Bept. 21 
98 Sept. 21 93 
941g Aplil 6) S..000e 
71% Dee. 31; Tlie 
104 May 94% 
11012 May 10043 
214g Jan. 18% 
81 Feb. 59g 
107% Jan. 95 
8549 Bept. 83% 
29 first sale, 
e in April, 


Canadian Pacific .. .. 
Central Pacific 
Northern Pacific 


Union Pacific ........! 
Southern Reads— | ‘ 
Chesapeake & Ohio., 29 Feb. 2 
1st preferred....... 144 July B 
East Tenn. Va. & Ga. 7 5 July 
1st preferred. ..coce 4 0 Deo. 
Louisville & Nashv.. 6573 Aug. 
Norfolk & West.. pref. 4610 Aug. 
Rich. & W. Pt. Term. 84% Dec. 
Texas & Pacific...... 10% Dee. 
Miscellaneous— 

Am. Cot. Oil Tr.,tr.re. 15% Jan. 
Stock, common .... 15%, Jan, 
Stock, preferred ... 33 'g Jan. 

Aw.8ug. Ref.Co.,com. 5712 Jan. 
Preferred 85 Feb. 

567, Jan. 


ne 


Sugar Tr. (tr. rec.) 
Chicago Gas Co...... 
NationalCordage,com 

Preferred t 
National Lead Trust. 
Pipe Line Certificates 
Bilver Buion eertil’s 
Western Union Tel.. 


~~ * March 11 first sale, 
¢ Last sale in May. 


a 
WAID OSH www 


t 


51% Aug. 
94% Nov. 
76 Jan. 
+t Januar 
§ Last 
pes 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY, Jan. 8, 1892, 

The > vw year brings in its first week wintry weather. The 
lower temperature has served to stimulate some markets, 
notably coal, which is said to be decidedly firmer in tone, 
with demand improving. The heavy movements of the lead- 
ing staples of agriculture caused further declines in values, the 
cotton market becoming almost panicky at times, while the 
exports of food staples have not fully met expectations. 

The following is a compsrative statement of stocks of 
leading artic'es of merchandise at dates given: 





1891. | 
Dee. 1. 


1892, 
Jan. 1. 


1891. 
Jan. 1, 
24,153 25,034 
39,4598 





25,259 
33,558 
147,945 


Tobacco, domestic 
Tobacco, foreign 
Coffee, Rio 
Cotfee, other 
Coffee, Java, &o 58,00 
654 
Noue. None 
190,096 
None. 
1Z5 
5,100 
273,100 
254,646 
21,581 
1,813 
423 
39,500 
2,500 | 
None. 
17,000 
42,200 | 


Sugar... 

Sugar... 

Melado 

Molasses, foreign 
Molasses, domestic 


-baga, &e. 
..-hhds, 


-bbis. 
bbis. 





Rosi 
BSpir 
Tar 


Rice, E. I : 
Rice, domestic . 692 
None. 
11,000 
54,500 
2,707 


Baltpetre..........--.. 
Jute butts 


Manila hemp.... 507 





bales. 9,690 
bbls. and sacks. ' 140,700 176,830 

Lard on the spot has not been active, but prices have made 
some advance iu response to speculative influences, and were 

uite firm to-day at 6°05(06'10c. for prime City, 6°55.a6-5714c. 

or prime Western and 6-600 6-95c. for refined for the Con- 
tinent. The speculation in lard for future delivery has been 
at variable prices, but to-day madea sharp advance, in re- 
sponse to tirmer Western murkets. There was brisk buying 
for account of Western packers. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. 
640 6:42 
646 6:47 
6°55 6456 6°70 
May delivery ...........c. 6°67 667 6°32 

Pork has advanced to $9°75@$10°'75 for mess, but closes 
quiet. Cut meats are firmer and more active, the sales to- lay 
including 47,000 lbs. pickled bellies, 10 @ L2lbs., at 51g 455ge., 
anda line of pickled hams at 7°¢c. Tallow stealy at 4°{ce. 
Butter firmer at 24@51c. for creamery. Cheese firmer at 
101g-@11%fe for State fectory, full cream. 

Coffee on the spot has been quiet but steady; Rio No. 7 is 
quoted at 13!¢c. Mild grades have been fairly active and close 
firm; good Cucuta is quoted at 20c. Sales to-day included in- 
terior Padang at 2tc, The speculation in contracts has veen 
dull and values made no important change until to day, when 
there was a moderate decline, particularly in the distant de- 
liveries, under weaker Brazilian advices and an increase in 
the world’s visible supply for the month of December of 266,- 
000 bags. The close was steady, with sellers as follows: 

anuary 12°50c. | April.......- --- 11°80¢, j July 
February... ....12°15c. | May -. 11°700. | Aug 
11°9Ve | June. .......... 11°6U0. | Sept., 
—a decline of 5@20 points for the week, except for January, 
which is 5 points better. 

Raw sugars have been fairly active at slightly better prices, 
closing firm at 3 1-16c. for fair refining muscovado and 3c. 
for centrifugals, 96 deg. test. Refined sugars have been in 
fair demand at stronger prices; crushed is quoted at 5 @51gc. 
and granulated at 4144 @4'¢c. At the tea sale on Wednesday 
the offerings were mvierately large but prices were steady. 

Kentucky tobacco remains quiet, but prices are well sus- 
tained. Seed leaf has been in fair request, and sales for the 
week are 520 cases, as follows: 200 cases 1890 crop, Penn- 
sylvania Havana, 12@25c.; 216 cases 1890 crop, Pennsylvania 
seed. 12@13c.; 100 cases 1890 crop, State Havana, 14 @30c.; 
100 cases 1890 crop, New England Havana, 21@50c.; 54 cases 
1890 crop, New England seed, 2ic., and 150 cases 1890 crop, 
Wisconsin Havana, 13@1l4c.; also 500 bales Havana, 70@ 
$1 15, and 150 bales Sumatra, $2 00@$3 00. 

Straits tin is easier and quoted at 19°85@19-90c. on the spot. 
Ingot copper is some cheaper, but closes steady at 11@111¢c. 
for Lake. Domestic lead is quiet but steady at 4:271gc. The 
—— iron markets are steady, but business proceeds rather 
slowly. 

Refined petroleum is quoted at 6°45c. in bbls., 7°70c. in cases 
and 3'95c. in bulk ; naphtha 5°50c.; crude petroleum 5°80c. in 
bbls. and 3°30c. in bulk. Crude certificates have advanced, 
selling to-day at 61@63%c., closing at 631gc. Spirits turpen- 
tine is dull at 34@34%¢c. Rosins are firm but quiet at $1 3714 
@$1 421¢ for strained. Wool is dull. It is proposed to remove 
the import duty on foreign wools. Hops are in brisk export 
demand at full prices. 





Fri. 
6 56 


January delivery.......¢. 
6°62 


February delivery..... ¢. 
March delivery 





50,316 | 


13,085 | 





COTTON. 


Fripay, P. M., January 8, 1892, 

fHE MOVEMENT OF THE CROP, as indicated by our seiegrams 
from the South to-night, is given below, For the eight days 
ending this evening the total receipts have reached 230,205 
bales, against 228.169 bales last week and 230.795 bales the 
previous six days. making the total receipts since the Ist of 
Sept., 181, 5,031,5C7 bales, against 4.712.758 bales for the same: 
period of 189-91, showing an increase since Sept. 1, 1891 
of 318,749 bales 


Receipts at— | Sat.* 





Mon, | Tues. | Wed. |Thurs,'| Fri. | Totat, 


9,892 4,412 





4,186 34,188 
1.346 1,346 
10,259 94,209 
1,8u1 9,874 
186 186 
2.699 20,569 
5,984! 5,984 
641 9,018 
50 50 
191, 1,710 
102 102 
727, 17,885 
1,316 12,982 
732 732 
1,615 5,075 
807 5,640 
7.643 


7,643 
425, 3,012 


Galveston 4,511 

El Paso, &¢... 
New Orleans... 
Mobile 


7,228 


4 16,481 
160 


| 11,355 19,129 23,931, 
3,230 3,294) 1,099) 


Brunsw’k, &c.| 
Charleston 

Port Royal, ,&e¢ 
Wilmington .... 

Wath’ grou,&e 
Norfolk 

West Point..-.| 

N’wp't N’s,c&e.| 
New York 


2,348 


31.364 41,210 230,205 


Cotaisthis week! 39,470) 43,771 43,594) 28,847 
~~ * Including recetpts for #cilay, January 1. 

For comparisun we give toe following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night. comoared with last vear. 





1891-2. Stock. 
This Since Sep. 
Week, 1, 1891. | 


Lsve.-91. 
This 
Week. 





Since Sep. | 
1,1890, | 1992 | 
788.177 104,127, 124,306 
12,386 
1,361,331) 
214.307 
32,668 
807,373 
142,122] 
337,332) 
5416 
150.349 
2,874 
432,332! 
235,497) 
44,140] 
37,759) 
50,129) 
35,824) 


26.507 


Receipts to 


Jan, 8. 1891 





Jalveston .../ 
E] Paso,&c. | 
Yew Orleans. 
Mobile. 
Florida | 
Javannah. ..) 
Bruns., &c.| 
Uharileston -.| 
P. Royal,&c| 
Wilmington . | 
Wasb’tn, &¢| 
Norfolk 
West Point.| 
Nwpt N.,dke | 
New York. ..; 
Boston.. .. ..| 
Baltimore. .. 
Phil’del’a, &¢| 
Totals. .. ..'230.295 5,031.507/217,177 4,712.753/1,327,194 915,336 
“* 3,002 bales added as correction of receipts since September 1. 
Comparisons for leading ports are given for six seasons. 
1287 


13,484 
66,147 
3,762 
13,78.k 
6,885 
2,622 
6,790 
3,165 
23,279 


142.915 


34,188 887,004 28.955 
1,346 20,647) 1,594 
94,209 1,631,890, 87,053 
9,874 202,638 11,4127 

186 =. 20,255 339 
20.569 795.989 20,503 
5,934 125.335) 5,632 
9,018 387,537) 6,626 

50 1,297! 17) 
1,710 136,062) 4,447 

102 1,734) 198 
17,885 353,954) 21.022 
12,982 233,094) 10,752 

732 *23,137| 6,692 
5,075 35,679) 5,132 
5,640 60,354) 4,230 
7,643 943 


41,532) 
8,012 43,319) 1,560! 


430.025 315, 
49,206 


115.167 


50,548 
23,357 
65,207 
22,597 
13,947 
108,446 
24,000 
11,688 
6,374 


353,335 
27,000 
16,548 
13,886 





Receipts ai— 1590 1x89 Lsss. | 





21,276 12,987 
58,989, 58,951! 
7,325, 7,228] 
12,785, 15,613 
7,410, 6,726 
3,107, 2,672 
11,452) 13,583 
12,436 15,374 
17,863, 23.939 12,607 
139.826 159119 145.741 
4482,545 3992,014 4290,59. |4057,757 
The exports tor the eight days ending this evening reach @ 
total of 223,631 bales, of which 122,733 were to Great Britain, 
34,263 to France and 65,635 to the rest of the Continent. Below 
are tne exports for the week and since September 1, 1891. 
| Week Ending Jun. 8. | From Sept.1, 1891, to Jan. 8, 183, 
Exports | Baported to— Exported to-- 
from—__| Great | | Oonti-| Total | Great | Conts- 
| Brit’n, France nent. | Week. | Britain.| France| nent, Totai, 


5.849 $8,045 408,553 45,120, 77,304 620,977 
25,541 $1,217. 90,441 


15.674 
51,998 
7.38 
17,162 
3,398 
1,119 
13,191 
12,021) 


30,519) 
87,053) 
1 1,427/ 
20,503) 

6,613 

4,645 
21,022 
17,444 
17,3886 


217,177 


New Orleans 
Mobile 

Savannah. ..| 
Charl’st’n,&c 
Wilm’gt’n,&e, 


W’t Point, &c 
A! others.... 


























Galveston 
New Orleaus.. 
Mob. & Penc'la 


505,503 40,130) 302,232 1,047,865 
27,183 27,488 
162,833 25,601) 190,815, 379,250 
74,849 4,849 | 79,698 
142,913) 270,489 
55,956 92,355 
102,598 132,066 
71,750, 83,033 
10,817) 11,789 
225,719 $41,918 
119,870) 128,030 
Baltimore. .... 2,703 8,771) 652.601) 51.164! 106,765 
Philadeip’a,&c | 748| 9,907 600! 10,597 
Total.........|122,738, 34,263) 66,635 223,631 2,060,951 $49,636, 916,708 3,327,295 


| 
— — | | Ce — - h 


Tota!. 1990.91,! 75.407! 98.287 81.107 192 NAT 1,781 024 384.494 1.176 500 3.274.090 


Brunswick ....| 
Charleston ....| 
Wilmington...) 


121.976 
36,399, 
21,578, 

6,988 

812) 


West Point... 
N’port Nws, &c. 
New York 


3,151) 


massed 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 






































On Shipboard, not cleared—for 
t Leaving 
Jan. 8 at— Great | pm, | Other | Coast- Total Slock. 
Britain. aks Foreign) wise. alas. 

New Orleans...| 27.036 | 28,012 | 19,524| None.| 74,622| 405,403 
Galveston.....| 26,658 | 1,560 5,185 4,617 38,050 66,077 
Savannah. ....| 3,500) None.; 9,000|/ 2,600] 15,100] 100,067 
Charleston. . .. 500 | None.| 6,000, 1,300 7,800 62,323 
Mobiie......... 7,000 | None.| None.| 1,700] _ 8,700 40,506 
Norfolk.... .... 12,500 | None.| None.| 3,500; 16,000 49,311 
New York...... 2,800 | None.| 3,450) None. 6,250| 347,085 
Other ports....| 28,000} None. | 15,000) None. 43,000 46,900 

Total 1892...| 108,074 | 29,572 | 58,159 | 13,717 | 209,522 | 1,117,672 








673,094 


Total 1891...| 173,394 
553.196 


(12,570 | 29,919 | 26,609 | 212,492 | 
Total 1890...| 73,038 | 16,782 | 48,431 | 24,337 | 


162,586 | 








The speculation in cotton for future delivery at this market 
at the reopening of the Cotton Exchange on Monday showed 
much depression of tone, attegded by a sharp decline in 
values, followed by something like a panic when New 
Orleans sent an estimate of large receipts at that port the 
next day. On Tuesday a slight decline was followed by some 
recovery, but a fresh selling movement set in which was 
ascribed tothe failure of parties who were ‘‘long” to respond to 
calls for additional ‘‘margins” and prices dropped 18 «20 points 
in a few minutes. So great a decline from prices already low 
brought in many of the bears to cover contracts and led to 
some new buying for the ‘‘ long” account, on which the 
latest prices were much better than the lowest figures. On 
Wednesday the Liverpool market was steadier than 
either bulls or bears expected, and this market recovered 
a few points; but reports indicating that the crop move- 
ment for the week would exceed early estimates caused a 
fresh decline, attended by a very unsettled feeling; but a 
feature of the close was aslight advance in the winter months 
while the more distant months were cheaper. Yesterday 
there was another panic during the morning hours, in which 
ee fell 26@30 points, undera decline of 5-64@6-64d. in the 

iverpool markets. February contracts sold at 7°10c., March 
at 7-2ic., April at 7°33c., May at 7°45c., June at 7:54c., July at 
7'64c. and August at 7‘73c. From these figures there was a 
partial recovery ona demand from the bears to cover con- 
tracts, and again some fresh buying for the ‘‘long” account. 
A failure of some importance was the result of the extreme 
low prices early in the day. To-day the market opened at an 
advance, but fell to about the closing figure of yesterday, 
recovered,and closed at a small advance; but with a quiet and 
rather unsettled tone. Cotton on the spot declined 3 16c. on 
Monday and 1-16c. on Tuesday and 1c. on Thursday. To-day 
a better business was reported for home consumption, and the 
market closed steadier at 7 7-16c. for middling uplands. 

The total sales for forward delivery for the week are 833,900 
bales, For immediate delivery the total sales foot up this week 
1,026 bales, including -— for export, 1,026 for consumption, 
— for speculation, and -— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—January 2 to January 8. 


















































































































UPLANDS. Sat, | Mon'Tues! Wed! Th, | Fri. 
Ordinary........... weceeeePlb.| : | 5% | 5% | 536 | Sle | Sig 
Strict Ordinary.........-.--+- : | Soy | sete | 500 iis | 519 
Good Ordinary...... ia ee ae 61g | 6716 | 6716 | 6516 | 616 
Strict Good Ordinary........... b | 6l%j6 6% | 6% | 6% | 658 
Low Middling............. oo a 7316 | 748 7g 7 2: 
Strict Low Middling.... 5S | 746! 73 | 733 | Te | 7 
Middling.............. = 53 | 7%6! 7%16 | 716 | 7416 
Good Middling...... mM | 71546 7% | 77% | 7% | 7% 
Strict Good Middling : | 8%6| 818 | 88 | 8 | 8 

iddling Fair..... : % | 81116) S11j¢g) 8%} | 8%& 
GIP .......... o6 anenne ° 91g | 9lig i 9lyg ! 81% 6 Rl 16 
GULF. | Sat. | Mon Tues! Wed’ Th. | Fri. 
Ordinary... ..... Bib.) : | 55% | 5% | 5% | 5%6| 5%6 
Btrict Ordinary. . : 16 Bris | Bie iis | 5316 
Good Ordinary..... ase ‘ 67, 613),' 613;g' 6lly,g' 6llig 
Strict Good Ordinary..... b | 7316 lg | 71g | 7 7 
Low Middling......2..... Ki @ | 7%, | 72 | Te | 738 | 7328 
Strict Low Middling...... | S | 71545 7% | 7% | 753 | 738 
eee ae acai ss ct = te 71>46' 715,36) 713,64) 71346 
Good Middling........... ; | Fo} 86} 8% | 8% | Sie | 8 
Birict Good Middling..... | : | 8% | 819 | 81g | 833 | 833 
Middling Fair............... -| 6 | 8a | D146 | 9116 | 81544 81546 
. ul eee | + | 939 | 9%6! 9716! 9536 | 9546 

STAINED. | Sat. | Mon Tues' Wed Th. | Fri. 
Good Ordinary...... ...... 8 lb. “4% | 41yg! 41146! 4%6 | 4% 
Brict Good Ordinary.......... “| sro} 5% | 52°] 50°] Ste | 5°16 
Low Middling...................| day. | 6% | 6336 | 6%6 | 6lig | 6116 

accent acting ceed | 73161 78 | 7 7 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec- Tran- Futures. 
port. |swmp. ul’t’n' sit. | Total. 
ee “rs es 
on, jh d's: GAs Holi day..'..... Or ans 
Monday.. Quiet at 3:4 dec.| 1.1.) 40, -...) --2-| 40] 168,100 
Wepasy:: Quiet atligdee.| ....| We scah. nonel 82) 186,500 
med’day. Quiet ..... ..... } [227] agl TE°] II] 43] 134,500 
Tharsday Dull at "ia MR OLE" AGS Sees 25| 213,600 
day... Steady ...2...... } ....1 986! ....! ....] 836] 131,200 
~Total...!........0..00.-...| ....| 1,026] ....| ....| 1,026] 833,900 

















THE SALES AND PRICES OF FUTURES are shown by the 


f.llowing comprehensive table: 
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The following exchanges have been made during the week: 
‘29 pd. to exch. 500 Mch. for May. | ‘42 pd. to exch. 700 Apr. for Aug. 
49 pd. to exch. 500 Oct. for May | °30 pd. to exch, 100 May for Aug. 
"15 pd. to exch. 100 Feb. for Mch. | ‘32 pd. to exch. 100 Feb. for Apr. 
‘41 pd. to exch. 100 Feb. for May. | ‘10 pd. to exch. 100 May for June. 
‘72 pd. toexch. 1,00 Feb. for Aug. | * ‘9 pd. to exch. 300 Sept. for Oct. 
69 pd. to exch. 1,000 Apr. for Aug. | ‘13 pd. to exch. 1,000 Apr. for May. 
‘10 pd, to exch. 300 Jan. for Feb ‘11 pd. to exch. 200 May for June. 
*36 pd. to exch. 400 Feb. for May. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabl® 
and telegraph, is as follows. The Continental stocks, as well a§ 
those for Great Britain and the afloat are this week's returns» 
and consequently all the European figures are brovght down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 8) we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1892. 1891. 1890. 1889. 

Btock at Liverpool...... bales. 1,467,000 942,000 957,000 710,000 
Stock at London............... 11,000 20,000 16,000 4,000 

Total Great Britain stock. 1,478,000 962,000 973,000 714,000 
Stock at Hamburg............. 2,400 3,300 2,100 2,4 
Stock at Bremen............... 135,000 143,000 136,000 12,200 
Stock at Amsterdam.... ...... 22,000 1,000 8,000 20,000 
Stock at Rotterdam........... 300 500 300 300 
Stock at Antwerp.............. 5,000 5,000 7,000 400 
DE cccce soscascoes 253,000 187,000 155,000 123,000 
Stock at Marseilles...... ...... 8,000 ,000 3,000 2,000 
Stock at Barcelona............ 73,000 67,000 2,000 2,000 
BOK AFG -93....06 ccccccccce 8,000 6,000 10,000 3,000 
NEE GO F-20000 «oc. c0cs.cceccce 16,000 7,000 10,000 4,000 
Total Continental stocks...... 522,700 432,800 413,400 188,300 

Total European stocks.. .. 2,000,700 1,394,800 1,386,400 902,300 
India cotton afloat for Europe. 21,000 45,000 90,000 2,000 
Amer. cott’nafloatforEurope. 630,000 573,000 565,000 537,000 
Egypt,Brazil,&c.,afitforE’r’pe 60,000 50,000 48,000 55,000 
Stock in United States ports .. 1,327,194 915,586 715,782 906,521 
Stock in U. 8.interior towns... 629,550 513,781 433,198 455,953 
United States exports to-day. 39,113 31,754 44,574 45,148 

Total visible supply....... 4,707,557 3,523,891 3,283,254 2,963,922 


Of theabove. thetotalsof Americanand other descriptions areas follows: 


American— 














Liverpool stock......... bales. 1,236,000 653,000 750,000 590,000 
Oontinentalstocks............. 420,000 333,000 312,000 140,000 
Awerican afloatfor Europe... 630,000 573,000 565,000 537,000 
nited States stock............ 1,327,194 915,586 715,782 906,521 
nited Statesinteriorstocks.. 629,550 513,751 433,198 455,953 
United States exports to-day. 39,113 31,754 44,874 45,148 
Total American.......... -- 4,281,857 3,020,091 2,820,554 2,674,622 
Bast Indian, Brazil, éc.— ; votes: 
Liverpool stock. ............... 231,000 289,000 207,000 120,000 
London stock...... ............ 11,000 20,000 16,000 4,000 
Continental stocks ............ 102,700 99,800 101,400 48,300 
India afloat for Europe....... . 21,000 45,000 90,000 62,000 
Egypt, Brazil, &c.,afloat...... 60,000 50,000 48,000 55,000 
Total East India, &c....... 425.700 503,800 462,400 289,300 
fotal American............ 4,281,857 3,020,091 2,820,854 2,674,622 
Total visible supply....... 4,707,557 3,523,891 , 2 
Price Mid. Upl., Liverpool... 4 Sond. ae Oe ade 
Price Mid. Upl., New York.... 77190. 9c. 10%e. 97gc. 


(a9~ The imports into Continental ports this week have been 


80,000 bales. 


The above figures indicate an increase in the cotton in sight 
to-night of 1,153,666 bales as compared with the same date 
of 1891, an increase of 1,424,303 bales as compared with the 
corresponding date of 1890 and an increase of 1,643,635 bales 


as compared with 1889, 


“AT THE INTERIOR TOWNS the movement— 
for the week, and since September 1, the 


that is the receipts 
shipments for the 


week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
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* Louisville figures “net” in both years. 
t This year’s figures estimated. 


The above totals show that the interior stocks have decreased 
during the week 15,430 bales, and are to-night 115,759 bales 
more than at the same period last year. The receipts at all tne 
towns have been 18,598 bales less than the same week last 


year, and since Sept. 1 they are 266,402 bales 
6 me time in 189(-91, 


more than for the 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 8. Satur. | Mon. Tues. | Wednes.| Thurs. Frt. 
Galveston...| ...... 7s 7 615 615 613 
New Orleans| |... 7 6i5;,| 6% | 6% | 6%” 
Mobile... .. .. 61516 6liig 678 678 6% 6% 
Savannah...| ...... 61516 61416 6% 61lig 653 
ee sl snenes 4 7 678 67, 
mington.| ...... 615i¢g 615 61514 616 
Norfolk......| 12... 7 7 | | Oat oe 
Boston ...... 71316 71316 75g 75, 7916 7h6 
Baltimore...| ...... 75, Ts Tg 733 733 
Philadelphia) :..... 81g 751, | 77% 71316 | 7% 
Augusta .... 7 7 7 7 673 67, 
Memphis....| 7116 7 7 7 610, | 6% 
St. Louis....) ...... Tlig This 7 7 6lo4¢ 
Cincinnati .. 7 7s 733 733 74 7% 
Louisville. .. 738 74 744 74 74 744 




















The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 





Atlanta ........ 65g | Little Rock .... 6% | Newberry..... . 61g 
Columbus, Ga. 61g | Montgomery. . 67g | Raleigh ........ 678 
Columbus,Miss 6%4/|Nashville,.... 6%/Selma......... 6% 
Eufaula........ 61g | Natchez.......  611,, | Shreveport .... 638 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 


The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic: 
finally reaches the market through the outports. 

















Week Receipts at the Ports. | St’kat Intertor Towns.) Rec’pts from Plant’ne, 
Bndwne— | 1990.60 1890-01 1801-02 1899-0 /1890-91 1591-92 1389-90 1890-91 1891-98 
Dec. 4. ...|205,488| 241,318,203, 161 | 207,503 430,943 521,419 291,283 281,583 '813,088 


* ii..... 252,612) 257,529/ 295,504 |349,569 469,189 
* 136..... 252,256 | 266,327) 277,984 | 398,546 | 506,386 
*  26..00- 245,408 270,782 | 330,796 | 444,468 | 550,410| 632,099 
..| 218,640) 246,989 228,169 | 455,725) 538,652 / 644,980 
Jan. 8...../139,826 $17,177 230,205'438,198)513,751/629,550 


























554,754 /303,678 295,775| 328,889 
607,463 302,283 303,524 330,698 
294,330 314,806 | 255,432 
229,897 | 285,231/ 241,050 
117,299 192,276|214,775 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 5,605,128 
1890-91 were 5,211,939 bales; in 1889-90 were 4,902,181 bales. 

2.—That, although the receipts at the outports the past eight 
days were 230,205 bales, the actual movement from plantations 
was only 214,775 bales, the balance being taken from the stocks 
at the interior towns, Last year the receipts from the plantations 
for the week were 192,276 bales and for 1890 they were 


117,299 bales. 


les; in 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 


for the week and since September 1. 


the principal matters of interest are given. 


This weekly 


publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 8 
and since Sept. 1 in the last two years are as follows: 
































1891-92. 1890-91. 
January 8. Since Since 
Week. | sept, 1. | Week. | Sept. 2. 
ed — | 

A MN icccds scarcacenccnns 18,361) 385,553 23,223) 341,734 

i tnsks cacnceqnons samaen 14,969; 233,912 11,623) 180,08 
, ~ eases 8,45 122,760 6,631 69,690 
Via Evansville........-.---.---- 2.475, 20,696 1,842) 14,344 
Via Louisville.... ...... ........ 4,714| 114,496 9,321) 123,305 
Via Cincinnatl...... ....ccccccee 3,534) 79,825 * 8,940 111,919 
Via other routes, &c............ 4,606) 106,228 4,188 115,204 
Total gross overland.......... | 56,215'1,063,470 65,768) 956,278 

D duct shipments— | 

Overland to N. Y., Boston, &c..| 21,370) 180,884 11,865) 150,219 
Retween interior towns ........ | 1,868 41,872 2,167 70,910 
Inland, &c., from South ........ | 1,527 55,564 2,929 47,110 
Total to be deducted.......... 24,765, 278,320 16,961) 263,239 
Leaving total net overland*... 31,450) 785,150 48,807) 688,039 








*Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 


wee 


this — has been 31,450 bales, against 48,807 bales for the same 
in 1891, and that for the season to date the aggregate net 


overland exhibits an increase over a year ago of 97,111 bales. 











1891-92. | 1890-91. 
In “— —_ Spinners’ a a 
arkings. wnce | ince 
” | Week. | sept, 1. | Week. | Sept, 1. 
Receipts at ports to Jan. 8 ....... 1230,205 5,031,507 |217,177 4,712,758 
Net overland to Jan. 8............ 31,450] 785,150) 48,807) 688,039 
273,000) 11,000! 253,000 





Southern consumption to Jan. ad 14,000 


Total marketed ..... ..... ° 
Interior stocks in excess..... .... \* 15,430 





|275,655 6,039,657 276,934 5,653,797 


573,621|*24,901, 499,181 





Came into sight during week. '260,2 25 
Total in sight Jan. 8..........| 


socces 6,663,278 


252,083. 


6,152,978 








North’n spinners tak’gs to Jan. 8.| 


1,354,905! 


aie \1,230,513 








* Decrease during week. 


It will be seen by the above that there has come into sight 
during the eight days 260,225 bales, against 252,083 bales for 
the week of 1891, and that the increase in amount in sight 
to-night as compared with last year is 510,300 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph from the South this evening indicate that except in the 
Southwest the temperature has in general been lower. The 
rainfall has as a rule been light. 

Galveston, Texas.—There has been a shower one day of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has ranged from 40 to 71, averaging 56. 

Palestine, Texas.—We have had showers on two days dur- 
ing the week, the precipitation reaching sixty-four hundredths 
of an inch. Average thermometer 52, highest 72 and low- 


it 32. 

*' Huntsville, Texas.—The weather has been dry all the week. 
The thermometer has averaged 54, the highest being 73 and 
the lowest 34. 

Dallas, Texas.—We have had one shower during the week, 
the rainfall reaching fifty-five hundredths of aninch. The 
thermometer has averaged 50, ranging from 29 to 72. 

San Antonio, Texas.—It has been showery on one day of 
the past week, the rainfall being eighteen hundredths of an 
inch. The thermometer has ranged from 32 to 78, averaging 


55. 

Luling, Texas.—No rain has fallen during the week. Aver- 
age thermometer 54, highest 77 and lowest 32. 

Columbia, Texas.—We have had dry weather all the week. 
The thermometer has averaged 56, the highest being 72 and 
the lowest 39. 

Cuero, Texas.—Rain has fallen on one day of the week, to 
the extent of twenty-one hundredths of an inch. The ther- 
mometer has averaged 54, ranging from 32 to 75. 

Brenham, Texas.—There have been showers on two days of 
the week, the rainfall reaching sixty-two hundredths of an 
inch. The thermometer has ranged from 34 to 76, averag- 
ing 55. 

Selton, Texas.—Telegram not received. 

Weatherford, Texas.—It has been showery on one day of 
the week, the precipitation reaching twenty-six hundredths of 
an inch. The thermometer has averaged 50, the highest 
being 76 and the lowest 24. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has averaged 53. December rainfall three 
inches and ninety-three hundredths. 

Shreveport, Louisiana.—Rain has fallen during the week to 
the extent of fifty-one hundredths of aninch. Average ther- 
mometer 48, highest 70, lowest 28. The rainfall in the month 
of December was six inches and eighty-five hundredths. 

Columbus, Mississippi.—There has been rain on one day, 
the rainfall reaching seventy-four hundredths of an inch. The 
thermometer has averaged 50, the highest being 74 and the 
lowest 28. During the month of December the rainfall 
reached five inches and thirty-three hundredths. 

Leland, Mississippi.—The week’s rainfall has been fifty-four 
hundredths of an inch. The thermometer has averaged 52°3, 
ranging from 23 to 77. 

Vicksburg, Mississippi.— During the month of December we 
had rain on eight days, and the precipitation reached three 
inches and seventeen hundredths. 

Little Rock, Arkansas.—We have had rain on one day of 
the week, and now it is cloudy, threatening snow or rain. 
Average thermometer 43, highest 64, lowest 20. December 
rainfall six inches and forty hundredths. 

Helena, Arkansas.--It has rained lightly on two days of 
the week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has averaged 44, ranging from 20 to 64. 
During the month of December the rainfall reached seven 
inches and forty-nine hundredths, on eight days. 

Memphis, Tennessee.—There has been no rain all the week, 
but itis now threatening. The thermometer has averaged 40, 
the highest being 60°8 and the lowest 18°6. During December 
we had rain on nine days, and the rainfall reached six inches 
and fifty hundredths. Average thermometer 49:2, highest 71 
and lowest 27. 

Nashville, Tennessee.—It has rained on four days of the 
week, the precipitation reaching eighty-four hundredths of 
aninch. The thermometer has ranged from 10 to 61, aver- 
aging 36. The precipitation during the month of December 
was four inches and twenty-six hundredths. 

Mobile, Alabama.—It has rained on two days of the week, 
the precipitation reaching one inch and forty-two hundredths. 
Average thermometer 50, highest 70 and lowest 30. Decem- 
ber rainfall, six inches and eighty-one hundredths. 

Montgomery, Alabama.—Rain has fallen on four days of 
the week, and the rainfall reached sixty-six hundredths of 
an inch. The last three nights have been very cold. The 
thermometer has averaged 48, the highest being 69 and the 
lowest 26. Rainfall for month of December four inches and 
sixty hundredths, on ten days. 

Selma, Alabama.—There has been rain on two days, the 
Feecipitation reaching one inch and fifty-three hundredths. 
he thermometer has averaged 48, ranging from 26 to 67. 
ember rainfall four inches and ninety-one hundredths. 

Auburn, Alabama.—We have had rain the past week to the 
extent of seventy-two hundredths of an inch. The thermom- 
eter has ranged from 19 to 65, averaging 42°7. 

Madison, Florida.—We have had rain on two days during 
the week to the extent of one inch and eighty-four hundredths. 
Average thermometer 54, highest 76 and the lowest 24. 

Columbus, Georgia.—During the month of December we 

rain on eight days, and the rainfall reached five inches 
and nine hundredths. 

Savannah, Georgia.—We have had rain on three days of 


the week, the rainfall reaching forty-three hundredths of an 
inch. The thermometer has averaged 47, ranging from 28 to 
69. During the month of December the precipitation was 
one inch and twenty-six hundredths. 

Augusta, Georgia.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and eighty-two 
hundredths, The thermometer has ranged from 27 to 68, av- 
eraging 44. December rainfall two inches and seventy-six 
hundredths. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching sixty-five hundredths 
of an inch. Average thermometer 47, highest 64 and lowest 
31. December rainfall one inch and sixty-two hundredths. 

Stateburg, South Carolina.—There has been rain on three 
days of the week to the extent of one inch and sixty three 
hundredths. The thermometer has averaged 44’6, the highest 
being 63 and the lowest 26. December rainfall one inch and 
eighty-two hundredths. 

Wilson, North Carolina.—We have had rain on two days 
during the week, the precipitation being one inch and twenty- 
one hundredths. The thermometer has ranged from 20 to 60, 
averaging 41. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o’clock January 7, 1892, and January 8, 1891. 

Jan. 7, '92. 

Feet. 

55 
178 
15°7 

56 
21°9 





Jan. 8,’91. 
Feet. 
5°9 
214 
19°4 
Missing. 
23°5 





Above low-water mark. 
Above low-water mark. 
Above low-water mark. 
Above low-water mark. 
Above low-water mark. 


New Orleans 
Memphis 
Nashville 
Shreveport 
Vicksburg 





8 
InDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipt 
and —a of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 7. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments since Sept. 1. 


Great | Oonti- 
Britain) nent. 


5,000} 52,000 
7,000; 62, 
37,000/127,000 
000 24,000; 22,000) 86,000} 108,000/46,000 
According to the foregoing any my appears to show 
a decrease compared with last year in the week’s receipts of 
31,00€ bales and a decrease in the shipments of 14,000 bales, and 
the shipments since Sept. 1 show a decrease of 12,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the ist of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 


Receipis. 
Since 
Sept. 1. 


168,000 
31 yee 
) 


Shipments this week. 


Great | Conti- 
Brit’n.| nent. 





| motat. | writ. 
57,000|26,000 


69,000|57,000 
164,000|54,000 


Fear | Total. 




















Shipments for the week. Shipments since Sept, 1. 





Great 
Britain. 


Po A —— Total, Continent.| Total, 





Calcutta— 
891-92... 3,000 
5,000 


14,000 
14,000 


17,000 
15,000 


12,000 
11,000 


15,000 
16,000 


22,000 
25,000 


37,000 
39,000 





8,000 
11,000 
20,000 
24,000 | 


1890-91... 
All others— 
1891-92... 
1890-91.. | 
Total ali — | | | | 
1891-92...! 34,000; 40,000! 74,000 
1890-91...' 3,000 2,000 ' 34,000! 46,000' 80,000 
The above totals for the week show that the movement from 
the gees other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 


1891-92 1890-91. 
This This 























1889-90. 


Since This Since 
week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


5,000, 57,000) 19,000| 69,000! 32,000) 164,000 
4,000] 74,000) 5,000! 80,000) 6,000) 81,000 


9,000! 131,000] 24,000! 149,000] 38,000) 245,000 


Bhi ts 
to all . Europe 
Srom— 





Since 





Bombay. 
All other ports. 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 
January 6. 


Receipts (cantars*).... 
his week.... 
uce Sept. 1. 


1891-92. 1890-91. 1889-90, 





150,000 
2,787,000 
This | Since 
week, |Sept. 1.|| w 


100,000 
2,463,000 
This | Since 
eek, |Sept. 1. 


180,000 
3,379,000 


This | Since 
week, |Sept. 1. 











10,000 
7,000 


163,000 
94,000 


257,000! 16,000: 


13,000 
17,000 


220,000 
82,000 





7,000/179,000 
9,000) 81,000 
260.000 


rpoo 
To Continent........ 


























Total Europe 


17,000; 
* A cantar is 98 pounds, * 
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MANCHESTER MaRKET.—Our report received by cable to-nigh* 
from Manchester states that the market is quiet for both 
arns and shirtings at the decline. The demand from both 
ndia and China is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 

















1891-92. | 1890-91. 
| Colt’ ‘ott’n 
| 32 Cop.| 8% lbs. tid. | 328 Cop. | 8% Ibs. | Sri" 
Twist. | Shirlings. | Upids Twist. Shirtings. | Uplds 
|d. 4 js. d. 6. d.| a. | dd. i a. | a. 
Deo.47  @753 5 7 @611 | 4516 |833 @8% (6 41927 2 | 5314 
“116% @7l9 5 61926 10%) 45;¢ [893 @853 (6 4427 3 | 5316 
“ 186% @7¥9 5 6 @611 | 4% /3% @8% [6 4407 3 | dii¢ 
“ 246% @749 5 6 @611 | 4% |85%3 @8% [6 414907 3 | 58 
“ 316% @79 5 G6 @611 | 4%¢ |8%928% |6 44927 3 | Suis 
Jan.86% 274/15 5 @6 9 ! 4 /8b)¢285 [6 41907 3 | 5516 








OVERLAND MOVEMENT, &C., TO JANUARY 1.—In our editoria! 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to January 1. 

We have received from Mr. Fr. Jac. Andres, of Boston and 

New York, a handsome calendar which, in addition to the 
usual matter such as a publication gives, presents in a very 
attractive form a map of the cotton-growing region of Egypt. 
Mr. Andres is the leading importer of Egyptian cotton in 
America—representing in this country Mr. George Andres, of 
Alexandria—and also handles Peruvian and Asian cotton. 
The importation of Egyptian cotton has increased of late 
years, its long silky staple miking it very desirable in certain 
classes of fine goods. 
_ JuTe Botts, Baaaine, &c.—A moderate business, mainly 
in small “peers is reported in jute bagging the past week, 
and at well sustained prices. The close to-night is at 54¢c. for 
13g Ibs., 6c. for 2 lbs. and 61¢c. for standard grades. The 
market for jute butts has shown more animation than of late 
aud quotations are unchanged at 1!c. for paper grades and 
23¢@21¢c. for bagging quality. 

DomEsTIC Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November, and for 
the eleven months ended Nov. 30, 1891, with like figures for the 
es periods of the previous year, and give them 

ow: 









































Quantities of Manufactures of Cot-| Month ending Nov. 30.|11 mos. ending Nov. 30 
ton (colored and uncolored) 
exported to— 1891. 1890. 1891. 1890. 
United Kingdom.............. yards 583,215) 405,933) 7,387.237| 8,463,178 
ST ican «nat achensectee = 2,692 204,599 277,448) 484,641 
Other countries in Europe « 95,468) 166,528) 1,879,623) 1,430'373 
British North America... - 40,717 34,018) _ 663,161/ 533/258 
ith -cstnieiinn canal eins * 395,228; 5+5,44 7,358,091, 6,050,567 
Cpptens American States and 4.779 690.73 8,983. | 2 
8 onduras........... . T4, 733 963,893, 6,681, 
Cbnatnesenses Sassecece 6 92/010 26,754 333,739 504 4 
Puerto Rico...... “ 12/628 32.575] 128.708] 477689 
Santo Domingo..... * 06 £0,014 618,633 ~ 
Other West indies. ” 719.678) 1,605.60) 7,877,417| 13,206.658 
Argentine Republic... bed 147,035 269,636! 1,040,555 »490,320 
lt sbibihenbinsannedhannenee 2 433,013 402,499) 5,111,002) 8,747,218 
United States of Colombia... “ 25,715 258,020) 4,825,822) 2,707,833 
OthercountriesinS.America “ 8,419,346) 1,644,56:| 20,622,381! 14,101.240 
Ci bacendnetas thenssentesens . 2,016,555) 2,133,315) 76,174,412) 27,208,120 
British India and East Indies “ 107,000 634,850) 5,119,468) 2,361,897 
Other countries in Asia and ; 
i ccécacn ecnesecsseens # 1,256,616 109,06} 5,775, 5,471,784 
peccescecoce coccecce ba <9,44 393.010) 6,583,330) 8,888,017 
Other countries..... .......... “ 24,200) = 254.353 6,077,840) 5.846.427 
Total yards of above..... “ | 11,508,797] 9,950,821) 166,814,088) 117,764,960 
Total values of above.......... $711,551| $630,592 $10,537,873| $8,151,000 
Pel icscriwties .dkssivane $0619 $0693) 80653 $0692 
Values of other Manufactures o/ | 
‘otton exported to— | | 
United Kingdom { $14,859) $14,012) $219,284) $274,483 
n | T757 1 47,372 27,827 
| _— epenine 5,733 2,167 
4.177) 20,077 satan] gutans 
7. ‘ 74 34,4! 
— 26,490 139,729 eo 
7,938) 8,233 69.526 66,948 
4,082) 2,447 49.699 3,39 
330 697 4,653 6,210 
114 145 9,751 1, 
4,667! 3,520 44,147 40,456 
United States of Colombia... 2.496 5,100 87,718 tises 
Other countries in So. America....| 5.235 2,300 40,674 928 
British possessions in Australasia, 7,268 3,201 70,242 50,077 
by A Countries in Asia and) 81 oes! 90.908 
MEER. cnccvcccocconcesesssesceees 045) 0,365 | 504,436 \ 
eitnarisniineneesaas. <erenceneet 1,320 687 9,885 - CoP 
Other countries...0000022..00° DI 130 1,350 81,069 19,124 
Total value of other manufac | | 
ME bGbs-sacamathonadiaboneted $152,162 $124,643 $1,758,521) $1,519,302 
Aggregate value ofall cotton goods! $863,713 $814,235 $12,616,344 $9.673,302 








To CurTaIL Corton ACREAGE.—In line with the action taken 
in Alabama and Georgia, acommittee of the Mississippi Valley 
Cotton Growers’ Association issued under date of Memphis, 
Tenn., December 30, the following letter: 


Dear 812—The Hon. D. G. Godwin, C mmissioner of Agricultura of 
Tennessee, co-opsrating with the Commission°rs of Agriculture of the 
otber cotton-growing States, having callei a meting of the cotton 

wers and merchants interested in the growing of cotton, to meet in 
emphis, January %, 1892, to devisesom: plan for decreasing the pro- 
duction of cotton and t» increase the production of such products as are 
consumed on the farm. thereby making the farmer s-If-sustaining and 
indepen lent, we earnestly request that you take such steps a3 you 





I 


may deem advisable to have your section properly and fully repre- 
sented at the meeting. We feel that itis asubjectof paramount im- 
portance at this time to every one in any way interested either in cotton 
— re or in the general welfare of the section that produces that 
staple. 

Arrangements have been made with all railroads and stsamb dats 
entering the city to give special rates to either —— or individuals 
wishing to attend the meeting, and all are cordially invited. The 
farmers are especially urged to be present, one and all. Meeting at 
Hebrew Hall, corner U aion and Second streets, at 11 o’clock, a. M. 

Very respectfully, Ke 
J.R Godwin, chairman; C. L. Robinson, J. G. Henning, H. L.{Bedford, 
I. G. Holloway, N. C. Perkins, Jr., Committee, 

SHIPPING NeEws,—The exports of cotton from the United 
states the past week, as por atest mail returns, have reached 
127,602 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
irclude the manifests of all vessels cleared up to Thursday, 

Total bales. 


New YorK—To Liverpool, per steamers Aurania, 1,774..... 
Chantry, 1.713....City of Paris, 110....Nevada, 2,056.... 


Reale, 1,026... Be. HERG, GLO -osccccc nds cccesene ee Rae 10,608 

To Hall, per steamer Colorado, 1,039....Martello, 1,317.... 2,358 

To Newcastle, per steamer Duoro, 349. .... 2.2... 2e eee nee 349 

To London, per steamer Egyptian Monarch, 350 .........-... 350 

To Havre, per steamers Colonia, 428 ._.La Champagne, 52. 480 

To Bremen, per steamer Trave, 739 -...... sad maneene vend oe 789 

To Hamburg, per steamers Russia, 350 ...Suevia, 3}0...... 650 

To Antwerp, per steamers Nederland, 671....Rnyniand, 200 871 

To Genoa, per steamer Fulda, 750............-...--2---e0-e0 750 
NEW ORLEANS—To Liverpvol, ver steamers Cadiz, 5,400.... 

Costa Rican, 7,067....Gallego, 4,900. ................-ce00- 7,367 

To Havre, per steamers Cyrene, 7,000 ...Latona, 7,150 .... 14,150 

To Bremen, per steamers Cascapedia, 6,750....Escalona, 007s 

To Antwerp, per steamer Rimpha, 2,000...............-. ... 2,000 
GALVESTON—To Liverpool, per steamers Joseph John, 4,411.... 

hmore, 6,276 ...... -..-------- thks tae Ceenessansnon -- 10,637 

To Havre, per steamer Empress, 5,253........-...00 so---0.- ,253 

To Bremen, B ar steamer Elmete, 4,043 ...........-.2.-secee- 043 

3AVANNAH—To Bremen, per steamer Roseneath, 5,300.......... 5,300 

To Malmo, per bark Vaan, 1,100................ --.-.0+-000-- 1,100 

BRUNSWICK—To Liverpool, per steamer Pharos, 5,001.......... 5,001 

GHARLESTON—To Bremen, per steamer Activ, 3,800 _—_......... 3,800 

WILMINGTON—To Liverpool, per steamer Lowlands, 5,358 ...... 5,358 

NoRFOLK—To Liverpool, per steamer British King, 2,900....... ,900 

WEST POINT—To Liverpool, per steamer Monte Rosa, 6,254 .... 6,254 

To Bremen, per steamer Toledo, 2,050.... -........ inate mee 2,050 
Bosron—To Liverpool, per steamers Bostonian, 3,595. ...Cata- 
lonia, 1,917; ...Lake Ontario, 1,026 ...Norseman, 1,576 

a 12,847 

To Hamburg, per steamer Stubbenhuk. 388...............00. 383 

BALTIMORE—To London, per steamer Algoma, 100.............. 100 

To Bremen, per steamer Nurnberg, 1,180.... -...... ....-.-. 1,180 

To Hamburg, per steamer Slavonia, 239............20---2-00 239 

To Rotterdam, per steamer Bellini, 421............ ........-. 421 
PHILADELPHIA—To Liverpool, per steamers British Princess, 

380....Lord Clive, 606............-.2.--- a cacdscatehe sabebes 986 

eet 


The particulars of these shipments, arranged in our usual 


form, are as follows: 


Hull, 
London Bremen Rotter- 

Liver- & New- @Ham- damé Mal- 
pool. castle. Havre. burg. Antw'p. mo. Genoa. Total 
New York. 10,608 3,055 480 1,439 871 .scccs 750 17,203 
N. Orleans. 17,367 ..... « 14,150 8,975 2,000 ....00 snn0e « 42,492 
Galveston. 10,637 ..... © HEBS GOES ccccs -ccese ccces - 19,983 
Savannah. ...-.. ..-e00 coocce SOD cccuse 1,100 cccce - 6,400 
Brunswick. 5,001 ..... © -esese _sacse cesses cacce o seese - 5,001 
Charleston. ..... couse sacee o S800 nccces asctnh. sean - 3,800 
Wilmingt’n 5,358 ..... - sence o waees cance . sence wake - 5,358 
Norfolk ... 2,900 ..... o «tate © secces conese cecces sccce - 2,900 
West Point 6,254 ..... - waned 2,050 ..... o sense eoooee _ See 
ton .... 12,847 ..... © «<sses ° . on eaneae «sees - 13,235 
Baltimore. ...... BGO ccccce 1,419 421 ..ccce woccee 1,940 
hiladelp’a 986 ..... oo © <enses cance » seen © coscce 986 
Total .... 72,008 3,155 19,853 27,414 3,292 1,100 759127,602 


Below we add the clearances this week of vessels carry ng 
otton from United States ports, bringing our data down to 


the latest dates: 

GALVESTON—To Liverpeol—Dec. 31--Steamers Benedick, 5,730; Tres- 
sillian, 6,277...Jan. 2—Steamer Boma, 6,617....Jan 4—Steamers 
i 6,198; Twilight, 2,980...Jan. 7—Steamer Enchantress, 
4.396. 


To Bremen—Jan. 4—Steamer Charrington, 4,429. 

To Vera Cruz —Jan. 2—Steamer Whitney, 420. 

Naw Ok8LEANS—To Liverpoo!—Dec. 31 —S8teamer Discoverer, 3,800.... 
Jan. 2—Steamers Caxton, 6,200; Floridian, 5,850: Francisca, 
6,400....Jan. 5—Ste.mer Belgravia, 8,065....Jan. 7 - Steamer 
Alava, 4,300. 

To Havre—Jan. 2—Steamers Grecian, 5,747; Havre, 6,343. ... 
Jan. 5—Steamers Bentala, 3,911; Blackh: ath, 6,950....Jan. 7— 
Ship Fredrik Stang, 2,550. 

To Bremen—Jan. 5—Steamers Lammermoor, 6,900; Straits of Gib- 
raltar, 5.100 ....Jan. 5 -Steamer Dracona, 2,450 Jan. 7— 
Steamer Cedar Branch, 4,845. 

To Antwerp -Jan. 2—Steamer Havre. 50. 

To Barcelona—Jan. 2—Steamer Cristobal Colon, 4,150. 

To Malaga—Jav. 2—Sts:mer Cristobal Colon, 1,600. 

To Genoa - Jan. 6—Steamer Black Prince, 3,637. 

SAVANNAH—ToO Liverpool —Jan. 2—Bark Valona, 1,500. 

To Havre-Jan. 2- Steamer Royal Welsh, 2,643. 

To Pasages—Jan. 2 -Bark Ibis, 1,309. 

BRUNSWICK—To Liverpool—Jan. 1—Steamer Bengore Head, 7,815. 

To Dankirk —-Jan,. 1—Steaner Thurston, 4,849. 

OHARLESTON—To Liverpool—Jan. 6—Steamer Daniel, 5,458. 

To Bremen—Jan. 5—Steamer Derwent Holme, 6,312. 

NoRFOLK—To Liverpool—Jan. 1—Steamers City of Dundee, 5,191; 
Sicilia, 705... Jan. 4—Steamers Plymothian, 633...Jan. 6 -Steamer 
British King, 61. 

West Pornt—To Liverpool—Jan. 2—Steamer British King. 6.988. 

NEWPORT NEws—To Liverpool—Dec. 29—Steamer British Queen, 842 

To Havre—Dec. 26—Steamer Imbros, 750. 

Bo3Ton—To Liverpool —Deec. 28 —Steamer Ottoman, 2,238 ...Dec. 29— 
Steamer Georgian, 4,575  ..Jan. 1—Steamer Cephalonia, 378. 
BaLTIMORE—To Liverpool-Dec. 26-Steamer Baltimore, 2.370 
Dec. 30—Steamer Polynesian, 1,208 ...Jav. 2—Steamer Sedge- 

more, 2,491. 

To Bremen —D>c. 30—Steamer Hohenzollern, 1,700. 

To Hamburg —- Dec. 31—Steamer Venetia, 3 7. 

To Rotterdam —Dec. 31-Steamera Chicago, 379; Mendelssohn, 1... 
Jan. 2—Steamer Alma, 295. } 

PHILADELPHIA—To Liverpool—Jan. 5—Steamer Lord Gough, 748. 
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Cotton freights the past week have been as follows: 























| Satur. | Mon. | Tues. | weanes.| Thurs. | Fri. 
Liverpool, steam d. ' : 1l¢4 1164 1lg4 11g, | lleg 
Do bid...d.) aaa pes ania enne shes 
Havre, steam. ..d.' : 14 4% | 44 4 T39 
DO wn ww wwe d, : eeee cca | cece osee cece 
Bremen, steam..d.| 4 4 | 4 ly yy 
Do via Ham.d.' : sbi me eee abies ae 
Hamburg,steam.d.' ba T39 Iga | 79 Ts9 T59 
Be... he 6 pens cone | woes pee, Si 
Amst’d’m,steam.c.' % 50* 50* | 650* 50* 50* 
Indirect ....... a) ae wnce | anes PETS cae 
Reval, steam....d.! H 44@19¢g 419.4 4D1% 4 4YO1%, 41% 
Bo -xnsansxde a! } ni Sis ee aaa ce 
Barcelona,steam a. : 3g 11g9@ 3g 3g 3g 33 
Genoa, steam...d.) : 15g,¢ | Wyst | leat 1B a4 1g, 
Trieste, steam...d.' ' LPO} %2 | 2% 939 %o 
Antwerp, steam.d. —_:_—_—([5gg'@11y4 Bgg D11aq Syl 1eq Sgn eg Bag 





* Per 100 Iba. + Steamer January 8th. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| Dee. 18. | Dee. 24, | Dee. 31. | Jan. 8, 










Bales of the week........ bales. 60,000} 57,000) 23,000) 52,000 
Of which exporters took.... 2.200 3,900 3,900 2,000 
Of which speculators took.. 9,800 17,000 18,000 5,800 

Sales American............-... 54,000; 52,000; 20,000) 45,000 

Actual export. 6,000 7,000 6,000 


Forwarded. . 0 50,000 75,000 
Total stock—Estimated | 1,428,000/1,467,000 
Of which American—Estim’d 1,008,000 1,090,000/1,210,000 1,236,000 








, , 
Total import of the week...... 136,000} 177,000 184,000, 221,000 
Of which American 125,000} 145,000; 170,000; 95,000 
Amount afloat........... ae 430,000; 410,000} 345,000, 380,000 
Of which American.......... 420,000! 400,000; 335,000 370,000 








The tone of the Liverpool market tor spots and futures ea: h 
day of the week ending Jan. 8, and the daily closing pric: s 
of spot cotton. have been as follows: 





























Spot. ; Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, : Barely Dull and In buyers’| Dal! and | Dull and 
1:45 P. M. : supported | irreguiar.| favor. | depressed depressed 
Mid.Upl’ds : 4316 4}, 41g 4lig 4 
Bales ....... % | 10,000 | 7,000 | 10,000 | 10,000 | 8,000 
Spec. & exp. = 100 1,000 1,090 1,500 1,000 
Futures. g . 
Market : Sarely Zasy at |Steady ai! Quiet at Masy at 
. . remy ! at |3-d4 @ 4-64) 2-64 de | 1-H4dde- 3-64 @4-H4 
P. : 2-64 dec. | deciine. cline. cline. | decline. 
Market, : Ver uiet but 
ory : Quiet. a A ee Weak. Quiet. 























The opening, highest, lowest and closing prices of futures at 
Liverpooi for each dav are given below. Prices ar+ on the 
basis of Uplands, Low Middling clause, unless other wise st sted : 





Sat., Jan. 2. | . Mon., Jan. 4. Tues., Jan. 5. 





| | | | { { 

nm High Low.) Clos. Open High! Low. Clos 
| emt sau eee) [CE (one | cee [eee 
lajaialailialalala 

| 405 | 403 | 403 || 363 | 4C0 363! 400 
404/405 | 403/403) 368/400| 363) 400 


z 


| 
January.... | 


Jan.-Fep.... : | | | 
Feb.-Mch... : 408 409 407/407 403/404'>103) 404 


on 
S 
rn 


Mch.-April. be || 412/413 411/411 | 467 408/407 408 
April-May... 3 |, 416 417/415 415, 411) 412/411) 412 
May-June..| 2 420 421 418 419 414 410 414 416 
June-July... q ||424/ 424/422 422//418/419/ 418) 419 
July-Aug... : || 427/427) 425/426 | 422) 423/422! 422 
August...... : | 430/430 428/420 (424 425/424) 425 
Aug.-Sept..| a | ‘ii | ink” ‘Wibeuae | ial 1a, yO, ae: see 
Sept.-Oct... : | BESS e SO RC ie 
a. | 





Wed., Jan. 6. 1 Thurs., Jan. 7. Fri., Jan. 8. 





| Faas eg an Bee 
| reer 
i | 


it 
|] | | { | 
Open! High| Low.{ Otos. Open High Low.| Clos.| Open’ High Low. Clos 





a} a| a. | 4 ajalalaijlalaj;ala 
January..,..| 401/401 / 400/401 | 361/361 / 359/359 |357 355/367 358 
Jan.-Feb....|401/401| 400/401! 361 361 | 35¥ | 359 | 357 353 357| 358 
Feb.-Mch...| 4 04 | 405 | 4 04 | 4 04 || 400 400 | 363/400 | 360 361/360 361 
Mch.-April.| 4.08 | 409 | 408 | 408 | 40i | 404/ 402/403 400/401 400, 400 
April-May..| 412} 413/412 412) 407/408 406/407 (401 405 408) 404 
May-June..|416 416/415/ 416/411 411/410 410 408) 408/407! 108 
June-July...|419/420/418/419 415 415/ 413/413 |411 411/410) 411 
July-Aug...) 423/423) 422/422) 418 418/416/417 (414 415/418) 414 
August..... | 425) 426/425/425) 421 421/419'420 416 417 416) 4:7 
Aug.-Sept |... | 00 | coos | coos |] coos | coos | cone | oes | soos} cece | cose | ves 


ae el (pete, reed ee 
| 





BREADS TUFF Ss. 
FRI ay, January 8, i 2, 
The market for wheat flour has been dull, and prices show 
more or less depression. Neither shippers nor the local trade 
Were disposed to operate freely, and the few buyers were in- 
clined to insist upon lower values as prices for wheat gave 
way. An effort of producers of rye flour to combine for the 


was a better demand for higher grades of wheat flour for 
home use, and the whole market closed steady. 

The wheat market reflects a large decline in both spots and 
futures. Not so great perhaps in itself, but following prices 
already much below those current at the opening of the crop 
year, is sufficiently serious to parties carrying the present ac- 
cumulation of stocks, The Government estimate of our to- 
tal crop is 612 million bushels—rather below many other esti- 
mates, but sufficiently large, in view of fully supplied dis- 
tributing points, to cause prices to take alower range. The 
export movement has been quite small, the decline not be- 
ing enough to stimulate free shipments. To-day the market 
opened weak, but a better export trade (shippers taking 128,- 
000 bushels) caused an improvement, and the distant deliver- 
ies closed dearer. No. 2 red winert brought $1 045¢ afloat, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thuis. Fri. 


January delivery....... ©. 104% 104% 10449 105 1025g 10253 
February delivery...... 6. 106 10533 105%g 106 103% 10353 


March delivery .........c. 10718 106% 106% 107% 105 1047, 
April delivery... . , 5 
May delivery... .C. 3 
June delivery... 6. 104% 104 104% 105% 10273 103 
July delivery...........0. .... 102 102% 103%, 10053 101 

Indian corn was variable and unsettled, turning weak yes- 
terday under the very full supplies now coming forward, for 
which there appears to be no adequate outlet. The export 
demand was fair, but the local trade was dull. To-day there 
was renewed depression owing to excessive receipts at 
the West. There was a moderate export trade, No. 2 mixed 
bringing 51144@53c. in elevator and afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 













January delivery ....-..c. 5248 5153 52 52 51% 86615, 
February delivery. -c. 517% 5133 «6515g) 51%) OSL 1g 51 
March delivery 51% 13g 514 51% 5133 51 
April delivery.. » 5173 5138 Silg St% 513 51 
May delivery........---. . 50% 50%3 50% 514 503 5033 


Oats quite broke down early in the week, and have since 
been feverishly unsettled, though showing a fair degree of 
activity. To-day values were slightly dearer. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Jarvuary delivery ...... -6. 39% 37 367%, 37% 364% 3658 
February delivery -c. 39 3749) = 3375) S7T% 87 3714 
May delivery...... ..6. 39 3753 «838 38142 3753 37% 





Rye is firmly held, but quiet. Barley has been moderately 
active at hardening prices. Buckweat is dull and unsettled. 
The following are closing quotations : 










FLOUR. 
i ® bbl. $3 6O@F3 50 | Patent, winter....... $4 8005 10 
Superfine ... .......- 3 25@ 370) City shippingextras. 505@ 515 
Extra, No.2... .... 365@ 380 Rye flour, supertine.. 490@ 510 
Extra, No.1 ......... 400@ 135 Sia 375@ 4 
CIEAEH .....ccccccccces 450@ 475 | Corn meal— 
Straights ............. 470@ 515 Western, &........ 3 00 @ 3 20 
Patent, spring....... 500@ 540) Brandywine........ 33520340 
Buckwheat flour per 100 lbs., $1 80 @ $1 90. 
{Wheat flour in sacks cells at prices below those for barrels. | 
GRAIN. 
Wheat— C. C. Corn, per bush.— 
Spring, perbush... 90 @110 West'n mixed..... 38 @ 53 
Red winter No.2..103 @104%2) Steamer No 2...... 50 @ 5llg 
West’n yellow..... 48 @ 53 
Western white.... 47 @ 54 


Rye - 
| Western, per bush. 97 @1(0 
| State and Jersey... 97 @100 

Barley—No.2Wesv’n. 72 @ 73 

State, 2r’d....... 

State, 6 r’d.. 

West. feed’g. 
The movement of breadstuffs to market is indicated in he 
Scatement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Wes ern lake and river ports, arranged so as to present tle 
comparative movement for the week ending Jan. 2, 18:2 
ane anee Anenat 1, for each of the last three years: 

































secespts at flow: Wheat Jorn Oats Barley. Ry. 
| gis. 1947P | Brsah.40 Id | Brush.50 1b | Bush.82 lbs| Bush.48 1» | Bu, 56 ibe 
ymieawu.... 179538!  6°7,910) 1,249,449) 1,223,610] 312,523) 114,574 
Milwaukee. 21,810} 297,300) 33560] 102,000 134,500} 47,200 
Juluth... cree reer oe eeseee 
dinneapolis O . aen 1,515,330; «won — 
foiedo... 1,570 152,990) 421,700 9,000 5,200] 14,600 
r@troic. 3,652 80,349) 88,787 45,853 29900; ...... 
leveian: .... 5,565 27,100) 25,965 60,000 12,023 87 
t. Lonis. 25676 6005 8} 1,603,159] 234,430 84,700} 12,100 
@ iris. 5,400 20,500, 724.8% 218,10 73,900 3,300 
Yotwe. €2 243,511 4,564,144) 4,152,431) 1,892843) 652,736] 191.811 
ae + K.’H) 159,697, 1,807,604 1,240.34] 1,199916) 507,768] 75,989 
ame we O 201,874 1,170,°5¥! 5,027,184] 1,300,022’ 372,582] 192,248 
imee A 
1997 -92.....| 5.577.437 145,244,450] 50,547,054] 52,501,480) 18,844,52. |12,041,247 
18 -91.....| 5,150,553) 65,360,204] 43,684,009) 46,651,559, 20,974,485] 2,430,057 
1Hs8'-90,....!  5,629.210 79,"44.021| 69,202 718 41,208,754 15,271,82°| 3.633.588 
Che csceipr~ of four sad grain at the seaboard ports for the 


week ended Jan. 2, 1892 follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
ush bush. 


at— bbls. bush. bush. bush. » 
Nsw York.... 188,622 1,072,750 1,911,375 739,250 221,250 90,675 
soston ....... 74.09! 344,373 397,392 238,218 15,187 241,210 
Montreal...... 11,0-1 227,455  ..... 22,490 14,430 ..... . 
Philadelphia... 54.828 31,360 963,242 117,418 coecce su0U 
Baltimore... .. 52,223 243,459 924,876 31,000 ...... 3,199 
Richmond .... 4,125 15,018 20,028 SARS. «eens 150 


New Orleans.. 12,154 133,530 193,528 38.165  ....0 1,400 


Total week 397,424 2,072,991 4,440,141 1,239,166 250,867 120,134 





support of prices seems to have had little effect. To-day there 


Cor week'91 218,16 182.311 733,209 536,742 40,766 15,340 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 


























1892. 1891 1890. 1889. 
Week Week Week Week 
an. 2. Jan. 3. Jan. 4. Jan. 5 
Flour .......... bbls. 457,983 321,928 365,628 210,818 
eee bush. 1,099,524 733,103 428,395 401,798 
Scisanade «seanede ,171,9 910,938 4,055,642 2,826,251 
Si tnndéan asnceents 1,885,949 1,410,810 1,392,381 918,661 
TT cneanseasheut . 461,141 370,809 247,479 243,127 
Pp hcéacnesen caine 131,352 96,656 85,044 49,670 
ee 6,749,886 3,522,316 6,208,941 4,439,507 
The exports from the severai seaboard ports for the w vi 
ending Jan. 2. 18%2, are shown in the annexed statemen 
Porm | Wheat. | Gorn, | Flour. | Oats. | Rye. | Peas 
Bush, | Bush. Bois. Bush. | Bush. | Ruem 
Mew York'1,398,448} 864,571] 158,007) 325,197} 12,471) 77,747 
Boston...| 56,308) 204,883] 16,818) ......]  ..... 1,260 
Portiand.| 87,27 commen 2,850, Yo .| 29,992 
Norfolk..j| 32,000} 64,000 ET <-iece. . anteel Ht Bie hee: 
Philadel .| __...... 543,562} 35,523) 165,000 pee 
Baltim’re| 84,000] 730.839] 70,516 coceee| ot ie 
N. Orl’ns.| 10,000} 89,356 it ore i * °” | peseee 
N. News ane iiomeamil j§ cesses | abana oe 
Lot.week.|1,668,035|2,497,211| 289,283] 494,254] 36,175 108,999 
8’ me time 
1891...| 228,585] 177,117] 134,661 SOO caus 67,798 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboa ¢ 
ports, Jan. 2, 1892: 











Wheat, Oorn, Oats, Rye, Bar ey, 
In atore at— bush. bush. bush. bush. bur. 
Now York........ 7,186,890 1,203,710 1,254,164 993,024 200,580 
Do afloat..... 363,000 onneeme  sebbesin 32,000 65,390 
Albany .... .. <0 . donseons 22,000 8,500 5,000 7,500 
Baffalo..........- 3,322,529 17,847 14,924 131,989 791,488 
Do _ afloat.... . Th ae inci cit kee «seein 
hbicago........-. 8,858,978 1,991,933 883,364 528,712 105,351 
Milwaukee....... 564,760 36,753 36,774 108,613 3°0,645 
Daluth .......0« S| fee 821 27,073 
Do afloat.... tt weesee see Sabana  <eenenee 
Toledo ..cccccecce 1,632,623 371,218 12°,734 97,782 ...... 
Detroit......... oo 931,916 25,674 34,963 56,921 72,040 
Oswego...... .- 5,000 ey ss .cos Saeueee 
St. Louis......... 3,206,184 515,126 88,265 15,615 108,020 
Cincinnati ....... 4, 1,000 a. ai 17,000 137,000 
WEBccocs cocce 174,204 123 593 67,218 5,610 6,587 
Toronto....... eco 92,666 40 errs 138,654 
Montreal......... 28Y,2°5 == aecccoce 79,346 12,665 153,216 
Philadelphia..... 567,080 864,992 of, ze oad 
Peoria.... ....---. 14,674 636,991 307,635 12,495 6,138 
Indianapolis..... 54,171 23,000 149,805 ee 
Kansas City.... 990,211 55,527 130,47 PR.BBE s cncocce 
Baltimure........ 1,678,607 893,972 116,130 158,354 va 
Minneapolis...... 8,213,728 297,460 96,182 ........ 21,861 
On Mississippi. .. 144,800 ecebacie  <consene em - be 
On canal & river. Gee 8 castads séeneees ; 7 re 
Tot. Jan. 2,'92. 45,668,724 7,081,196 2.868.579 2,315,985 2,271,543 


’ 
5,864,252 3,720,647 2,492,525 2,402,879 
Tot, Jan. 3,91. 25,847,075 2,757,505 3,795,603 476,504 4,059,344 
Tot. Jan. 4,90. 33,756,004 9,289,352 5,121,051 1,228,926 2,385,117 
Tot. Jan. 5, '89. 37,923,374 10,141,000 8,621,454 1,666,174 2,770,017 


THE DRY GOODS TRADE. 
New Yorks, Friday P. M., January &, 1892. 

Agents have been wondering during the P smo week if the 
trade generaliy were still under holiday influences. Results 
have had that appearance. The demand from day to day has 
been on a more moderate scale than expected, and only at 
the extreme close are there indications of more freedom in 
operations. The market for domestics has been without 
feature of special importance so far as new business goes, 
Agents still report a steady tone. This, while correct so far 
as those lines which at the late reduction got well under con- 
tract, can scarcely be applied all round. The continuous de- 
cline in the price of cotton makes itself felt wherever mills 
are not in good shape with their production, and are thus 
more at the command of buyers with whom the price of cot- 
ton is an influerce than their more fortunate competitors 
whose lines are always more or less in request. This leads to 
irregularity in prices, more noticeable in brown than in 
bleached goods. Jobbers have had an active week in their 
wash goods department, heavy orders being fill®d since the 
new spring styles were opened. In other directions, how- 
ever, trade has been quiet. Collections continue good, and 
reports from all sections of the country, some parts of the 
South excepted, speak highly of the tinancial conditions pre- 
vailing and of the prospects for a sound and extensive busi- 
ness this year. 

Domestic WooLENS.—With the beginning of the new year 
full lines of woolen ana worsted trouserings and suitings for 
the fall season have been opened to buyers, who have 
now full selections available, with the exception of a few 
specialties not quite ready. Prices have also been made all 
round, These are mostly thesameas ayearago. The excep- 
tions are few, but where made are slightly under the previous 
range of values. Some fair-sized orders have been taken, but 
the real demand is not expected to develop for a week or 
two yet. The duplicate business in spring styles is still of 
moderate extent only. Overcoatings are well sold and prices 
are firm, especially for rough-faced goods of superior char- 
acter. Cotton-warp cassimeres and satinets are dull, and busi- 
ness in doeskins and Kentucky jeans of but trifling extent. 
Wool dress goods have been in general request, with prefer- 
ence shown for cheviot and homespun varieties. 


DoMESTIO CoTTtoN Goops.—The exports of cotton goods 


Tot. Dec. 26,'91. 44,620,217 





from this port for the week ending January 5 were 3,239 
packages, valued at $159,049, their destination veing to the 
oninta anecified in the table below: 


























1892 18¢1 

New YORE TO JAN. 5. ——— - 

Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain................ 62 62 180 180 
Other European............- 22 22 10 10 
I  atecdiedekions pene cand 530 530 290 290 
CIGD .ccnen<sceccesconseee eco 300 300 275 275 
Arabia.......... ae coos coecses atu eaee snes — 

i stnsees «nbn oaensbunenne ae nities 

West Indies................0- 437 437 399 399 
ae 170 170 69 69 
Oentral America............- 154 154 239 239 
South America. ..........-..- 1,546 1,546 660 660 
Other countriea.............. 18 18 17 17 
ee 3,239 3,239 2,147 2,147 
Onina, via Vancouver...... woes wees aan coce 
__ Total... ... .... --... 3,239 3,239 2,147 2,147 











* From New England mill points direct 

The value of the New York exports since January 1 have 
been $159 049 in 1892 against $139,123 in 1891. 

The demand for staple cottons has not come up to expecta- 
tions, but by means of deliveries from warehouses and mills 
a considerable business has been consummated during the 
week, Bleached cottons are without further change in prices 
and are steady. Brown sheetings, on the other hand, show 
some irregularity 1n standard and 3-yard makes, particularly 
in Southern brands. Colored co: tons, such as denims, ticks, 
cheviots, cottonades, &c., continue firm in leading makes, as 
do flat-fold cambrics and other goods closely allied to print 
cloths, New spring prints have been in fair request at first 
hands, and ginghams and other wash-fabrics have been ex- 
tensively sold by jobbers, The demand for print cloths has 
been only moderate during the week, but on the other hand 
manufacturers have shown no real desire t» encourage busi- 
ness at the present price of 3 1-16c. for 64x64s: prices are 
irregular for 56x60s. 


1892. 1891. 1890. 
Stock of Print Olotas— Jan, 2. Jan. 3. Jan. 4, 
Heid by Providence manufacturers. 183,000 320,000 302,000 
Fail River manufacturers......... 73,000 596,009 50,000 
Jatside speculators (est).......... None. None. None. 
Cotal stock (pieces) ....6. ... -.. 266,000 916,000 352,000 


ForREIGN Dry Goops.—The demand for imported goods 
during the week has been mostly for specialties in fine dress 
goods and silk fabrics, buyers evidently believing that pur- 
chases of staple lines may be deferred until nearer the open- 
ing of the retail spring season. Gen-ral business rules quiet, 
but forwardings on account of importation orders have 
reached a considerable total. Prices are generally steady 
on what importers are pleased t» call an indifferently re- 
munerative basis, 

Importations of Drv Goods. 

The importations of dry goods at this port for the week 
ending Jan. 7, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: __ 
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Strate Ano City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ *upplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
very other month. 

Subscription to CHRONICLE for one year $10.00 
which includes every issue of both SUPPLEMENTS. 

















The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 


[The fourth in our series of articles on the Laws of 
Kansas affecting Municipal Debts has been omitted 
this week to make room for the many items of news 
received relating to State and City debts. ] 


MAYOR GRANT AND THE CITY FINANCES. 

Mayor Grant’s message was presented to the Common 
Council of New York City on Monday, Jan. 4, and it con- 
tained in accordance with legal requirement the city’s finan- 
cial statemant, of which the following is a summary : 





892. 91. 
Total funded debt on Jan. 1............--. $150,298,870 $146,371,023 
RAE GE Ps ns. iticdnsdccansseccnes 52,783,431 48,513,793 
Net funded debt on Jan. 1..........-- $97,51 5,439 


$97,857,230 
Revenue bonds in anticipation of taxes.. 34,6¢ 207,188 





Net debt (including revenue bonds).. $97,550,039 $98,064,418 
For the sake of comparison we give from our STATE AND 
City SUPPLEMENT the corresponding figures on the first 
of January 1890 and 1889, and also a table showing the city’s 
net debt in various years back to 1862. 





1890. 1889. 
Total funded debt on Jan. 1.............. $141,839,028 $132,445,095 
RRR I BBs co ditincdccccrcvcsceses 45,638,142 44,434,690 
Net funded debt on Jan. 1...........- $96,200,885 $88,010,405 


Revenue bonds in anticipation of taxes. . 2,462,187 3,302,730 


Net debt (including revenue bonds).. $98,663,072 $91,313,135 
The annexed table shows the city’s net debt as it was on the first day 
of Junuary of each of the following years: 





1892......$97,550,039 | 1887......$90,395,634 | 1871.... $116,773,721 
 , =e 980,64,418 | 1886..... 93,031,951 | 1866.... 35,973,5978 
a 98,663,072 | 1885..... 93,648,100 | 1862.... 20,087,301 
1889...... 91,313,135 | 1881..... 106,066,240 
aw 93,300,581 | 1876..... 116,773,721 





In connection with the new debt statement the Mayor calls 
attention to the fact that although permanent improvement 
bonds to the amount of $7,582,346 85 have been issued during 
the year, yet the net debt at the close of 1891 shows a decrease 
of $514,379 30. 

Referring to the injustice of the State Board of Equaliza- 
tion the message contains the following paragraph with an 
interesting table appended: 

The injustice inflicted upon this city by the State Board of 
Equalization continues. While the State Assessors, in 
accordance with their custom, briefly confer with the Com- 
missioners of Taxes and Assessments in regard to the assessed 
valuations of this city, they pay but little attention to the 
suggestions made tothem. On the occasion of the last con- 
ference of the State Assessors information was submitted to 
them by the Commissioners concerning the valuation of real 
estate in the rural counties, and it was shown that in all such 
counties the assessed valuation was very mueh further below 
the market value of real estate than in the city of New York. 
This data, however, received no consideration, for the State 
Board of Equalization r-peated the annual in justice done the 
taxpayers of this city by increasing the valuation of its real 
estate $116,524,167. The discrimination against this city is 
such that it is called upon to pay nearly one-half the entire 
State tax. The story of this discrimination for ten years is 
shown in the following table: 





VALU >TION OF REAL ESTATE. 


Assessment by Added by Equalized 

rears. Tax Department. State Board. Valuation. 
ieee f $116,524,167 $1,514,814,174 
122,061,343 ,453,639,634 
119,425,063 1,422,243,912 
118,883,202 1,373,375,051 


119,725,885 1,323,666,950 

99,975,926 1,268,419,063 
112,148,890 1,231,910,487 
113,919,639 1,193,050,308 
a 1,035,203,816 103,752,510 1,138,956,326 
PDE ssxwacnssases 976,735,199 126,829,509 1,103,564,707 


In the following the figures under the heading ‘ City” 
show the percentage of State tax that New York City would 
have been called upon to pay upon basis of assessed value as 
fixed by the Department of Taxesand Assessments, and under 
the heading ‘‘ State” is given the percentage of State tax paid 
by the city on tlte increased value as fixed by the State Board 
of Equalization. 








Year. City. Stale. | Year. City. State. | Year. City. State. 
1890...... 42°8 45°9|1889...... 42°2 45°5|1888...... 419 45-2 
2987.....- 41°55 44°9/]1886...... 41°8 45°6/|1885...... 415 446 
1884...... 42°0 45°6|1883...... 42:3 46°1/1882..... - 419 45°5 
| epee 426 471 


Concerning the inadequate water supply which caused so 
much annoyance and apprehension during the autumn Mayor 
Grant writes as follows : 


There is no likelihood of a recurrence of this scarcity, as the 
storage reservoirs now under course of construction will be 
completed within two years, and will be amply sufficient to 
supply all the needs of this population. Proceedings have 
been instituted for the condemnation of property for the 
creation of a still further storage reservoir at the site below 
the present Croton Dam known as Cornell’s. This new res- 
ervoir will further add about 30,000,000,000 gallons to the 
storage supply of the city. It is thus apparent that the 
city’s water supply in the future will be abundant; but even 
with such supply the comfort of our citizens cannot be as- 
sured without an extension of the present high service by the 
enlargement of the pumping plant. Itis very much to be 
regretted that a bill intended to accomplish this purpose 
which passed the Assembly at the last session of the Legis- 
lature failed in the Senate. 


—_— 





GOVERNOR FLOWER’S MESSAGE AND NEW YORK’S 
STATE DEBT, 


The New York Legislature received Governor Flower’s mes 
sage on Jan. 5, and we give below the debt statement at the 
end of the last fiscal year as therein reported. He says that 
the State debt has been reduced during the past fiscal year by 
the payment of $100,000 Niagara Reservation bonds and $1,- 
936,650 canal debt, and that on the 30th of September 1891 
the total funded debt was $2,927,654 87, as follows: 


General fund, Indian annuities......... $iecenaseonsscose «- $122,694 87 





CIN cc tcdrnsanenaccodesdeceenamcinnaside decccceuce «e- 2,404,960 00 
Niagara Reservation bonds.................06 isis daisarshaiatied 400,000 00 
ee ee en eee eT $2,927,654 87 
Aggregate sinking fund......... Neisedsenniad> dknneabenan 1,913,030 99 
Total debt unprovided for, not yet due.................. $1,014,623 88 


This debt of $1,014,623 88 unprovided for is made up of 


Re eee a $491,929 O1 
Niagara Reservation 400,000 00 
General fund, Indian annuities - 122,694 87 


As mentioned in the message, the principal of the general 
fund debt for Indian annuities ($122,694.87) is an imaginaiy 
indebtedness and has no existence except from the fact that a 
sum equal to interest at 6 per cent on about that amount is 
annually appropriated by the Legislature as annuities to the 
Indians. We consequently omit this item in the following 
tabular statement, which adds the debt figures for October 
1 1891 to those for October 1 1890 and 1889, given in the 
STATE AND CITY SUPPLEMENT. 






1891. 1890. 1889. 
Total funded debt Oct. 1.......$2,804,960 $4,841,610 $6,652,160 
| eae ee 1,913,030 3,163,722 4,466,625 








Net debt Oct. 1 $891,930 $1,677,887 $2,135,530 


Referring to the redemption of the debt Governor Flower 
writes as follows : 

Part of the canal debt matures on Oct. 1 next and the re- 
mainder on Oct. 1 1898. The balance of $491,929 01 now un- 
provided for will not have to be paid by tax, the Comptroller 
estimates, as there is expected to be a surplus in the canal 
fund revenue to meet it. If that prediction be well founded 
pod State has levied its last tax for the payment of the canal 

ebt. 

The Niagara Park debt matures at the rate of $100,000 each 
year, but its bonds are held by the State and can be paid at 
any time from the surplus now in the treasury if the Legisla- 
ture so direct. They draw interest at the rate of 214 per cent 
per annum. 

It will be seen from the foregoing thet .New York’s debt is 
no burden to the taxpayers of the State, 
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BROOKLYN’S DEBT AND VALUATION. 

Mayor Boody’s message on January 4th to the Common 
Council of Brooklyn contained an abstract from the Comp- 
troller’s report for Dec. 31 1891, and we give below the state- 
ment of the city’s total debt and assets as published in our 
STATE AND CiTY SUPPLEMENT, with the addition of the new 
figures for Jan. 1 1892. 








892. 1891. 1890. 

Permanent debt............$28,809,161 27,662,161 $28,867,704 
ees 12,666,000 10, 582,000 12,282,500 
Temporary debt...........- 833,000 948,000 353,000 
Tax certificates. ............ 3,000,000 3,000,000 3,000,000 
Total debt........ .......$45,308,161 $42,192,161 $44,503,204 
er 3,é 27/370 1,060,595 9,863,662 
Net debt Jan. 1......... $41,980,791 $38,131,566 $34,639,542 


The following shows the increase in the permanent or ordi- 
*. 
nary debt and the water debt, and the decrease in the tempor- 
ary debt during the past ) ear : 
Increase. 
$1,147,000 00 
2,084,000 00 


Decrease 





Permanent debt 
I GN cancocnctaess 
Temporary debt.........-.. 








$115,000 00 





Gross debt..... .. $3,116,000 00 
OS TU onc. c0s 88k ctescsnccccnsesess seuwasesseccces 
Net increase in city debt in 1891...... $3,849,224 63 
The details of the new bonds and certificates issued ‘during 
the past year are given in the Comptroller’s report, as below : 
STATEMENT OF BONDS AND CERTIFICATES ISSUED BY THE CITY OF 


$733,244 63 63 





BROOKLYN FROM DEC. 3i 1890 To DEc. 1 1891. 
Loan, Amount, Premium. 
Tax certificates, 3% per cent................6- $1, 000,000 $2,640 00 
Tax certificates, 4 pec cent.................... 1,000,000 000 156 87 
New York & Brooklyn Bridge, 3 per cent... 360,000  —.... eee 
Sewer loan, 3 per cent................20.-.000 OL = 
Permanent water loan, 4 per cent............ 2,000,000 * 83,367 00 
Park purchase, 3 per Cent..................e0 PS? ee 
Public market, 3 per cent..............-se.e0- 750,000 3,050 00 


Of the above, New York & B. Bridge 3 per cent bonds to the 
amount of $60,000 and 3 per cent sewer bonds to the amount 
of $15,000 were purchased by the Sinking Fund Commissioners, 
The details of bonds and certificates paid during the year are 


given as follows : 


STATEMENT OF BONDS AND CERTIFICATES PAID BY THE CITY OF BROOKLYN 
FRM DEC. 31 1890 To DEC. 1 1891. 

Loan, 

Soldiers’ aid fund bonds, 7 per cen 

a of indebtedness (third Avenue sewer), 3's per 


Amount. 
$61,000 


Pi icngnichbtnnemmeahesdcci ieee <ndendennenns 42,000 
Cortificate of indebteduess (Knickerbocker Avenue sewer), 

BD POP COME... .ccccccccccccccccccaces coccee ceccescocccesccecccs 29,000 
Permanent SNES BIRO, O PGE GOOM. .caccncecnceccescsecescccses 816,000 
Soldiers’ and Sailors’ Monument, 3 per cent.................. 15,000 
Fourth Avenue improvement, 6 per cent...................... 10,000 
Fourth Avenue improvement, 7 per cent...................... 7,000 
pO eS Lf ee 2,000,000 
Brooklyn local improvement, 7 per cent..............--.....- __ 213; 000 

B nandncbnctbcennansisacnbhhen sonibnetnadeesasinnens enti $3,1 193,C00 
Amount issued from Dec. 31 1890 to Dec. 1 1891............$6,309,000 
Amount paid from Dec. 31 1890 to Dec. 1 1891.............. 3,193,000 


TINEOD.. .: cicncsenedendnecisshbenteebansioanseabebanmeeneubete $3,116,000 

The assessed valuation of the city for the year 1891 has 
recently been reported by the Department of Assessment and 
shows an increase of $14,163,798 since Nov. 30 1890. The 
totals for 1890 and 1891 are given by the Department as fol 
lows: 








1890. 891. Diff. in 1891. 

Real estate.............$430,903,644 PT 802,470 Inc. $17,898,826 
Personal property...... 21,846,807 18,111,779 Dee. 3,735,028 
TE, cc nnccsccacead $452,750,451 $466,914,249 Ine. $14,163,798 


We give below the statement of Brooklyn’s valuation in 
various years, as published in our recent SUPPLEMENT, with 
the addition of the new figures for 1891. 





Real Personal Rate of Tax 
Years. Estate. Property. Total per $1, ‘ 
a $448,802,470 $18,111,779 $166, 914, 249 canine 
BY sa0tesve 430,911,794 21,846,807 452,758,601 29°482 
7a 407,127,535 21,330, ao 358,270,667 26°50 
Eh beccsene 385,904,998 2% 2755 7 354,140,088 26°563 
ME ccaccoses 362,166,083 21 ,685, 501 383,851,674 27°595 
Savors 339,922,812 14,217,276 408,502,238 27°347 
, ee 336,221, 357 22/049, 310 428,458,081 29°482 
| eee 223,620,197 11,215,794 234,835,991 26°90 


Concerning Brooklyn’s credit the Mayor says in his message 
that the ‘‘ strained financial conditions of the world during the 
last two years affected in some degree the price of every form 
of investment. Ourcity could not hope to be exempt from an 
influence which was world-wide. The tendency, however, is 
again toward normal rates for money, and the latest prices 
obtained for our bonds continue to indicate Brooklyn’s de- 
servedly high credit.” 

Fort Worth, Tex.—The Mayor and Finance Committee of 
Fort Worth, Tex., will receive proposals at the National Bank 
of the Republic, New York City, until Jan. 15 1892, for 
$170,009 of 6 per cent general funding and improvement 
bonds, interest semi-annual, bonds due Jan. 1 1922, both in- 
terest and principal payable in gold in New York. For par- 
ticulars of sale see advertisement elsewhere in this paper. 

























































































The above is the remainder of an issue am >entinz to $175, 
000, of which $5,000 has been already taken by the various- 
sinking funds of the city. 

Up to the time of this new bond issue the funded debt of 
Fort Worth remained the same as reported for Sept. 30 1891 
in our STATE AND CITY SUPPLEMENT, page 180. 

The following statement of debt, assets and valuation was 
made by the city officials on Dec. 24 1891, and does not in- 
clude the new bonds, 


Bonded debt............ $1,144,000 | Sinking funds........... $62,000 
Floating debt........... 141,619 | Assessed valuation ’91.23,944,987 
Cash on hand........... 123,544 | Actual val. (estimated) .40,000,000 


We subjoin the table of valuation as published in the Sup- 
PLEMENT with the addition of the 1891 assessment. 





Personal Assessed Tax Rate. 
Years. Real Estate Property. Valuation. per $1,000. 
ae eee Ee eee. $23,944,987 _...... 
Se $16,! 502,625 $4,804,160 21,306,785  $20°55 
RE 11,243,727 4,715,143 15,958,870 21°55 








Bond Proposals and * egotiations.—We have re- 
ceceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Ansonia, Conn.—(STATE AND CITY SUPPLEMENT, page 39).— 
Bids will be received at the Ansonia National Bank until Jan. 
30 1892 for 4 per cent gold bonds of the Town of Ansonia to 
the amount of $100,000. Interest will be paid semi-annually 
and the bonds will fall due Jan. 1 1912, but the town reserves 
the right to redeem the issue after Jan. 1 190%, upon the pay- 
ment of 2 per cent premium. 

Brooklyn N. Y. (STATE AND CITY SUPPLEMENT, page 48)— 
The Board of Education of the city of Brooklyn will ask the 
Legislature for permission to rais2 $250,000 on an issue of the 
city’s bonds, for the purpose of erecting new school houses. 

Buffalo, N. Y.—({STATE AND CITY SUPPLEMENT, page 49.)— 
The Franklin Savings Bazk of New York has bought $50,000 
of Buffalo’s 31g per cent new charter bonds at par and accrued 
interest. 

Chicago, [1l.—(StaTe AND CiTY SUPPLEMENT, page 98.)— 
Chicago has sold 5 per cent water certificates to the amount of 
$1,000,000. 

C»lorado.—(STATE AND CITY SUPPLEMENT, page 140).—The 
State Board of Commissioners have not ye accepted any of 
the bids received on Dec. 23 for the $300, of 4 per cent State 
Capitol bonds advertised lately. 

Fort Worth, Tex.—This city is to issue new bonds to the 
amount of $170,000 as mentioned in a foregoing item in this 
‘‘Department.” For particulars of sale see advertisement 
elsewhere in this paper. 

Goliad, Tex.—The city of Goliad will offer for sale about. 
Jan. 15 school bonds to the amount of $11,000, interest at 6 
per cent, and principal payable in 50 years, optional after ten 
years. 

Greene County, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 52).—There will be sold at auction on January 20 1892, 
at the Court-House at Catskill, N. Y., $219,000 of 31g per 
cent Greene County bonds. These bonds are to be dated 


March 1 892, interest will be payable semi-annually in 
March and September, and the principal will mature as 
follows: 
$4,500 payable March 1 1893. | $20,000 payable March 1 1898. 
4,500 =“ “ 1894,| 20,000 * me 1899. 
y “s “ 1895.,; 20,000 «“ “ 1900. 
5,000“ “ 1896. | 20,000 “ “s 1901, 
5,000“ “ 1897.'115,000 “ “ 1902. 


Grand Rapids, Mich.—(STATE AND CITY SUPPLEMENT, 
page 104.)—Proposals were received by this city on the 23d of 
last December for $300,000 of twenty-year 4 per cent water 
bonds, and the common council have sold the issue to Blake 
Bros. for $313,050. N. W. Harris & Co. bid $313,200, but im- 
posed conditions which the city was unwilling to accept. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 109.) 
—N. W. Harris & Co. have been awarded City of Milwaukee 
5 per cent bonds to the amount of $50,000. 

Missoula, Mont.—.STATE AND CITY SUPPLEMENT, page 137). 
—The city of Missoula has sold recently 6 per cent twenty 
year bonds for sewers and bridges to the amount of $93,000. 


New Hampshire. —(STATE AND CITY SUPPLEMENT, page 13). 
—On Jan. 5 New Hampshire sold $175,000 of State Library 
bonds to Server Fisk & Sons, N. Y. The price paid was 110. 

North noxville, Tenn. (STATE AND CITY SUPPLEMENT, 
page 165.)—This city will vote in February on a proposed issue 
of $75,000 of 5 per cent 30-year sewer bond:. The following 
stateme..t of debt and valuation on Jan. 1 1892--ontains some 
facts not published in our recent SUPPLEMENT : 


LOANS— When Due. | Valuation, real......... #1, 500,000 
CITY _— Valuation, personal. . 37,600 
pemedige-eaal 0,000 «-++--e---. | Total tax (per $1 ,000).. $10 50 

Totai debt py 1, 1892. - $100,000 ewaeee in 1890 was 2,540 


North Knoxville is situated in Knox County, adjoining 
Knoxville, and was incorporated in 1889, 

Syracuse, N, Y.—(STATE AND CITY SUPPLEMENT, page 58.) 
—This city will receive proposals until January 1» 1892, for 
$500,000 of water works bonds, interest to be at the rate ‘of 8 
per cent payable semi-annually, and principal to fall due on 
July 1 1920. 
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ueens County, N. Y. (STATE AND CITY SUPPLEMENT, Page 
57)—Queens County offers for sale $110,000 of gold bonds, 
and proposals for the purchase of the same will be received at 
the office of the County Treasurer in Long Island City, N. 
Y., until Jan. 14 1892. These bonds will bear semi-annual 
interest at the rate of 4 per cent, both principal and interest 
being payable in gold coin. 

Worcester, Mass.—(STATE AND CITY SUPPLEMENT, page 35.) 
—The $800,000 of Worcester’s 6 per cent funded city loan 
falling due on April 1 1892 will be renewed at a lower rate 
of interest. 


— 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CiTy DEPART- 
mzNnT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 

Illinois—La Salle County.—We have received this week 
the following statement of the debt and valuation of La Salle 
County. We had no report from this county at the time our 
STATE AND CITY SUPPLEMENT was issued. 








County seat is Ottawa. 
LOANS— When Due. | Tax valuation 1891...$17,000, 900 | 
CourRT HovusE BoNbDs— Assessment about 44 actual value. 
4198, J&I, $60,000 .... July 1, 1892 + State tax (per $1,000) ........ £3 30 
($15,000 yearly) .. to July 1, 1895 | County tax (per $1,000). 2 
Interest os payable in New York. Population in 1890 was. 
Total debt Jan. 1 1892....$60,000 | Population in 1880 was.. 


Illinois—Madison ( ounty.—The following report from’ 
Madison County was received on Dec. 28. No statement of, 
this county's debt was published in our recent SUPPLEMENT. 

County seat is Edwardsville. 


' 





OANS— Valuation, dee 
CounTY Bonps 1877. Tax valuation, RR......$1,786,419 
6s, J&D, $120,000. ..... June, 1892 | Total valuation 1891.. “13;343,968 
($20, 006 due yearl ) to June, 1897 | Assessment about 4 actual value. 


Interest is payablein Edwardsville | State tax (per $1,000)........ $3 30 
Total debt Jan. 1 1892.. Bry County tax (per $1,000) ......: 87 50 
Tax valuation, real..... $9,5 Population in 1890 was. .51,535 


Tax valuation, personal 2 O87 705 Population in 1880 was..... -.50,126 
Iowa—Cass County.—We have received this week the fol- 
lowing statement of the debt and valuation of Cass County, 
Iowa. No report from this county appeared in our STATE AND 
City SUPPLEMENT. 
County seat is Atlantic. 


LOANS— When Due. | Tax valuation, real..... $4,223,118 
CouNTY Bonps— Tax valuation, personal 1,265,685 
6s, J&JI, $17,000... ... Jan. 1, 1895 | Tax valuation, RR..... 513,531 
6s, J&D, $14,000. ..... Dec. 1, 1896 | Total tax val. 1891... 6 ,002°334 
Poor ‘FARM Bonps— Assessment about 15 actuc ul v ae. 
6s, Jan., $1,500..:..... Jan. 1, 1896 | State tax (per $1,000)........ 200 
Above bonds are all optional. County tax (per $1 ,000) .. $3 00 
Interest payable in Atlantle. Population in 1890 was... “19, 645 


Total debt Jan. 1, 1892....$32,500 | Population in 1880 was..... -.16,943 

OPTIONAL.--The bonds issued by this county are all subject to call 
at any time,and whenever the Treasurer has funds on hand sufficient 0 
retire one or more of them he must make a call, and interest on the 
bond or bonds designated ceases 30 days after the call is made. 

Missouri, Platte County.—(STATE AND CITY SUPPLEMENT, 
page 121).—The debt statement given below has been revised 
to date by means of a report just received. 

County seat is Platte City. 


s.— When Due. | Tax valuation 1890... .$5,647,487 

REFUNDING BoNDS— Assessment about !5 actual value. 
6s, Jan. 1...$25,000...July 1, 1910 | State tax (per $1 000). . Be 

Subject to call at any time. County tax (per $1 000)... - _ $9" 00 


5s. Jan. 1, ..$115,000. Oct. 1, 1908 | Road tax (per $1,000)....... $1-00 
Interest is payable by County | Population in 1890 was..... 16,248 
Treasurer, Population in 1880 was..... 17,366 


Total debt ie. 1, 1892. ..$140,000 
(Se See next page for other debt changes. 
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INVESTMENT BONDS. 





City of Taunton, Mass., 4s. 

City of Lynn, Mass., 4s. 

City of Chelsea, Mass., Gold, 4s. 
City of Haverhill, Mass., 4+. 

City of Woonsocket, R. I., Gold 4s. 


$170, 


Fort Worth, Texas, 
CITY BONDS 


FOR SALE. 
Sealed bids will be received by the undersigned 


Mayor and Finance Committee of the City of Fort 
Worth, Tex., until 12 o’cluck noon, on January 15, 


Oooo Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street. 





City of Portsmouth, N. H., 4s. 
City of Keene, N. H., 4s. 
City of Nashua, N. H., 4s. 
City ot St. Paul, Minn., 4s. 
City of Columbus, O., 5s. 
City of Cincinnati, O., 7-30. 
The above and a variety of other cholce 
investments, with full particulars upon 
application, 


FOR SALE BY 


SPENCER TRASK & CO. 


16 and 18 Broad St., New York, 
20 Congress St., Boston. 


$25,000 
City of Dallas, Texas, 


40-Year Gold 5 Per Cent Bonds, 
Interest Payable Semi-Annually, New York City. 
Assessed valaution 1890....... $33 000 0:6 





NE GIN, innxss. cabdecdecessssrcrcée De 
ater debt included.............. ae bE tt 
BE Wi cinercsnedsisdesscacssccaseces 999.910 


The city owns property valued at $1,200,000. In 1890 
and 1301 total credits from water works were.$/2,421 
Operating CXPOMseS..............0cceceeeeeeees 53,38 


MD Farcccsccien ‘an «ecduwsviindebedescia $19,032 





PRICE ON APPLICATION. 


FARSON, LEACH &CO., 


CH ICAGO,” NEW Y ORK, 
73 Dearborn Street. 2 Wall Street. 





NEW YORK AND BROOKLYN 
FINANCIAL 


TRUST CO’S STOCKS. 


Specialties for Twenty Years. 


Dealt in by 


WILLIAM C. NOYES 


96 BROADWAY. NEW YORK. 


i802, at the National Bank of the Republic, in New 
York City, for the purchase of one hundred and sev- 
enty oonds (being the whole number of bonds au- 
thorized by the ordinance of the city, to-wit: One 
hundred and seventy-five, less five of said bonds sold 
to the various sinking funds of said city), of one 
thousand dollars each, issued for the purposes named 
in sid ordinance, and desiznated as * General Fund- 
ing and Improvement Bonds,” dated January 1, 1892, 
bearing interest at 6 per cent per annum, pa) able 
semi-annually, as per coupons attached—both inter- 
est and principal payable in gold coin, in the City of 
New York—due January 1, 1922. 

Each bid must be accompz: nied by a properly certi- 
filed check fur $5.000, payable to the order of J. P. 
Smith, Mayor. The right to reject an and all bids 
is reserved. All bids to be addressed “ To the Mayor 
and tinance Commitee of the my | of Fort Worth, in 
care of the Nat onal Bank of the Republic, New York 
City, and indorsed * Bids for me 8. 

. P. Suita, Mayor. 
THOMAS m Manriy, Ch’m. 
JESSE JONE! 
GEORGE E, Nie 





FISHER & SHAW, 


Baltimore, Maryland, 
DEALERS IN 


MUNICIPAL BONDS 


‘AND IN THB) 


[Issues of Corporations Possessing 
Strong Municipal Franchises. 





finenes Committee. 
ForT WORTH, TEX., December 23, 1891. | 





rhe Gurley Investment 
Co., of Denver, Col., 


WITH SEVENTEEN YEARS OF BUSI- 
NESS AND A CAPITAL AND SURPLUS 
OF $500,000, OFFERS EVERY FACIL- 
ITY FOR INVESTMENTS IN WESTERN 
MUNICIPALS, FIRST MORTGAGE IR- 
RIGATION, INDUSTRIAL AND REAL 
ESTATE BONDS. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


WATERFORD, 43 JOHN 8T., 
Ne. Yoo or N. Y.CITY. 


Examinations and Reports for Investors. 


Alfred H. Benners, 
ATTORNEY AT LAW, 
1913 FIRST AVENUB, 


BIRMINGHAM, ALA. 














CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE 





'W ]. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


CLEVELAND, OHIO. Cable Address 
BOSTON, MASS. (Somunen.” 





CITY AND COUNTY 


BONDS. 
BOUGHT AND SOLD. 


N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BOSTON CHICAGO, 


Mortgage Loans 
TEXAS. 


MO COMMISSIONS charged borrower or lender unti 
loans have proven good. 


FRANCIS.,SMITH & CO., 
SAN ANTONIO, TEXAS. 
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Iowa—Scott County.—Scott County has reported its debt 
and valuation to us this week as given below. No statement 
from there was received for our SUPPLEMENT. 


AND CiTy SUPPLEMENT. Hence a complete exhibit of the 
city’s debt November, 1891, would be as follows: 


When Due. WATER Bonps— 


LOANS— 
okP dl ALL Bonps— 8s, A&O, $250,000. ...Oct. 1, 1893 





County seat is Davenport. 58, J&J, $150,000.....July 1, 1904 | 8s, J&D, 100,000... June 1, 1895 
Bonded debt Jan. 1 1892. $40, 000 | Total valuation 1891. "eee 408,215} scnooLt Bonps— 8s3,J&J,  32,000....Junel, 1908 
Sinking funds............ 12,000 | State tax (per $1, $2°00 | 5s, various, $26,000..1891 to 1904 58, te I cn a aeeae 
Net debt Jan. 1 1892... 28,000 | County tax (per $1, 000) WE ivccnaccstal 21,000.. 3006 | Ba, ....<. cakes, aatcall tt 
Tax valuution, real. .....8,206,252 | Population in 1890 was. MG aicuecaad 21,000. 1907 rm aaaain 300,000. .......00.06. 1911 





Tax valuation, personal. 33017 963 | Population in 1880 was 

Kentuecky—Warren County.—The financial statement be 
this county has been received this week. As this is the first 
response we have had from the county, its debt figures did not 
appear in our STATE AND CITY SUPPLEMENT. 














Pennsylvania—Tioga County.—(STATE AND CITY SUPPLE- 
MENT, page 77.)—We have received information this week 
concerning the debt of Tioga County which enables us to 
publish the following detailed statement : 

The county seat is Wellsboro. 


u is Bowling Green. 
County cent ie & LOANS— When Due.| County Borps— 
s- When Due. | Net debt Jan. 1 1892... $21,500} GCotnty Bonps— 4s, 34, $5,000. ....... Oct. 1, 1897 
BRIDGE AND ROAD Bonps— Tax valuation, real...... 7,382,373 | 58, J&J,$1,000....May 1,1900]4s,J&J, 5,000........ Oct. 1, 1898 
68, J&I, $24,500. ..... July 1, 1898 | Tax valuation, personal.. 2,644,243 | 58, J&J, 5,000....May 1,1901|4s,J&J, 4,000........ Oct. 1, 1899 
Subject to call at any time. Total valuation 1891..$10,026,616 | 5s; J&J,14,000....May 1, 1905 | 4s, J&J, 25,000........ July 1, 1904 
oe TENrnE Bonps— Actual value (est’m’d). 14,000,000 | 53, J&J,  600....May 5,1905]|4s,J&J, 6,000........ Oct. 1, 1904 
J&I, $60,000. .......... various. | Tax valuation 1890... 9,500, 5s, J&J, 5,000....July 15, 1905 | Bonded debt Dec., 1891. $100, 600 
Oraaiect to call 5 yrs. after issue. | State tax (per $1,000) - "25158, JJ, 10,000....July 26,1905] Interest is payable in Wellsboro. 
Int. is payable in Bowling Green. | County tax (per$1,000 $1°50 | 4-38, T&T. 5,000... Aug. 9; 1894 | Tax valuation 1890.. Yate 646,172 
Total debt Jan. 1 1892....$84,500 | Population in 1890 was..... 30,158 | 4-35, T&S, 5,000. ...Jan. 1, 1895 | County tax per $1,000........ $5" 
Sinking funds. ............. 63,000 | Population in 1880 was.....27,531 | 4-38) J&J, 5,000....Jan. 1, 1896 | Population in 1890 was..... 52,313 
4s, J&J, 5,000....O0ct. 1, 1896 | Population in 1880 was..... 45,814 


The county owns stock in various turnpikes to the amount of $60,- 
000 which pays an average dividend of about 5 per cent. This stock is 
included in the sinking fund assets as given above. 

Michigan—Grand Rapids—(STaTE anD CiTy SUPPLEMENT, 
page 104).—We notice that the Grand Rapids Democrat pub- 
lished in November the following statement of the bonded 
debt of that city, furnished the paper by the Assistant City 
Treasurer, Thomas Nestor. 


Rate 2) s 2 
Bonps. Amount. of interest. Due, yr seat is wa oy ° 
WwW eee B250 93 — en Due. 
Water ben bat sonies eocceccececesceceses 1 ‘000 8 1895 | _ FunpDinG Bonns— 
Water works, 3d series............. grasase 32,000 8 1896 | 10s, March, $18,450...Mareh 1899 
Water works, 4th series. ..................- 150,000 5 1908 > a 19,400...July 1 1903 
Water works, 5th series. ................... ,000 5 1909 All. BONDS— m 
Water works, 6th series. ................... 300,000 4 1911 | 7s, MAN, $15,000....- May 1, 1896 
I astididands<uvide ni vasddawtaauaan y 5 1904 | Bonded debt Jan. 1 1892..$52,850 
a Fioating debt............... 109,076 
CG thincdendncsapeninnk—enaaneiianel $1,062,000 Total debt Jan. 1 1892.. -161 1926 
Sinking funds.............. 5,769 


The foregoing does not include the School bonds (probably 
issued by the School District), which are given in our STATE 





OPTIONAL.—All bonds issued by this county are, subject to call at 
any time. 

Seuth Dakota, Pennington County.—(STATE AND CITY 
SUPPLEMENT, page 125.)—The following financial statement for 
the County of Pennington was received on December 26, and it 
contains much information which we were unable to procure 
at the time of the publication of our SUPPLEMENT. 


VALUATION. 





L 
Net debt Jan. 1 1892.... #156,157 
Tax valuation, real...... 2,037,835 
Tax valuation, personal .1,269,048 


Total valuation 1891....3,306 883 
State tax (per $1,000)......... $2" 0 
County tax (per $1,000)....$17°00 
Average school tax.......... 14°00 
Population in 1890 was...... 6,540 
Population in 1880 was...... 2,244 


INTEREST on the funding bonds is payable in Rapid City and on 


the jail bonds in New York. 











Miscellaneous. 


Miscellaneous, 





PMMiscellaneons, 








Investments in the South. 


Exchange Banking & 
Trust Company, 


CHARLESTON, S. C., 


@Transacts a General Banking and Trum 
Business. Savings Department. Interest 
Allowed on Deposits. 


_tavertmente made (at usual rates of commission) 
safe and reliable interest-paying Southern secur- 
ities, and Ist mortgage loans on improved city and 
town real estate. Correspondence solicted as to al! 
8 »uthern investments, eing within easy reach 
Of all parts of the South thorough and careful inves- 
tation can be made of intended investments or 


Darchases. 
OFFICERS, 


EO. B. EDWARDS, President.” 

. N. PICKENS, Cashier. 

~C, WHILDEN, Secretary and Treasurer. 
. LAMB PERRY, Solicitor. 
MYTHUE & LEE,'General Counsel. 


DIRECTORS, 


A. 8. Z yaaey. of Johnston, Crews & Co., wholesale 
Ty goods. 

WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 

JAMES ALLAN, of James Allan & Co., jewelers. 

J.H.F. KOENIG, with Knoop, Frericha & Co., cotton 
exporters, 

Geo. B. Epwakps, Pres. Electric Light & Power Oe 


EOE 





J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER ANP DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINBS, &o., 
ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES, 
AL80, AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always 


Stock. 
No. 109 Duane Street. 


Augustus Floyd, 


32 Pine Street, New York, 








Broker in Investment Securities. 


The American 
Manufacturing Company 


112 Walnut St., St, Louis, Mo 
omces | 15% 18 Exchange Place, N. ¥ 


THE LARGEST WORKERS OF FIBRE IN THE WORLD 
Manufacturers of 


co RDAG E 
BAGGING FOR COTTON. 


In addition to mills at St. Louis and Charlestor 
nave just compieted at Greenpoint, Brouglyn, the 
largest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 


IN ANY COUNTRY. 


JOSEPH GILLOTT’S 


STEEI PENS. 


GOLD MEDAL, Paris ExPOSITION, 1889, 
THE MOST PERFECT OF PENS. 








ESTABLISHED 1855, 


Kugene R. Cole, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor 
porations with complete outfits of Account Books 
and Stationary. 

New concerns organizing will have thei 
orders promptly executed. 


No. 1 WILLIAM STREET. 
IIANOVER SQUARE.) 


THOROUGH CIPHER CODE. 


General :—Not Special :—Copious Blanks — 
Secrecy Device | Perfect :—Handy Size. 


($1.50 each.) ($15.00 a dozen. 
GET IT FROM 


or 





y ord AUTHOR 
Floor, 


PUBLISHE pr 
33 Wall 1st. 


HERS, 
BURNZ & CO., 
24 Clinton Pi.‘ 


THOMAS BRANCH & CO., 
SANKERS AND COMMISSION MERCHAN!* 
Socenene, VIRGINIA, 


Circulars and information on funding the debts 0: 
os ‘and I Lng b nn ge £ of -—_ ms eneaients 
and beaten and O1 City Bonds bought nat sold. 








DORFLINGER’S 
AMERICAN 
CUT GLASS 





DECANTER ROYAL. 
Everything in Cut Glass for 
the Table. 
BEAUTIFUL AND ARTISTIC 
PIECES FOR GIFTS. 


36 Murray Street, N. Y. 
SECURE BANK VAULTS. 








CENUINE 
WELDED CHROME STEEL AND IRON 


in Round and Fiat, Bare, and 5- ‘i as Plates and Angle 
FS, VA 


Saw 4, “Cut, or Det and positively 
Bur, glar- Proo: ed, 


CHROME STEEL WORKS, 
Sole Man’fersintheU.8. BROOKLYN, N, Y- 











UMI 








